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‘Section 2s cso ee 
The aiministration’s program for the x bred of. 
the agricultum? and live-stonk indwi trios waf disclosed — 


Be . . 
the President hai vith the Seoretay of heviauituse 
seul twolkve Republioan Senaturs. The progrem calle for 
: ing reas sa tie taadines Soak Laake OF te Sadun teun toad 
i fron #10, 200 to [26,000 ami the creation of o division of thw bank 
with production snd maxiceting credite, The program, it ia official~ 
seeding will have the backing of the President and the majority leader 
mn Gongress. Pollowing tho conferences with tho Presidest a joint etotemnt | 
QSenei by Secretary Wmliace and Seantor lodge. Tis cuid in ort: “owe” 
legislation thought to be best suited to the agricultw sl sad iive~ 
' q@orgemty coutesplates: Provision for Inpreacing the maxirwm low iimites 
f Vedoral Porm Last banks from $10,500 to 825,000. Previelon for the ywol- 
mtexry creation of liveestock and agriculturd eredit assuciatiaw privarily 
9 deal with loc on live stock, Anendemt of the Paderal Porm Loan ict to 
ide for tho rediecount of agrieuitumd produition ad sarreting popper, 
iso to afd tr ramtbers to the Pade nl Porm loom Bourd, The program conta 
ates creating o division in the Pedernl farm bore te Goal mooi fioall 
uf pmductiean axl reg ag oreiite, tig surplging a mere of Priam | 
the foymer oa lenger time uotes thon are eligible to discount by the Pod- 
i Reserve bent, Credits to the mois period of three yours are te be 
i whore the tumnever covers that poriods ese” (Press, Deo. 1.) 
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rris-<Ginclair Before the Noure Committee on Agricultum, Novem 
21 Urged ver 29, representatives of fom organizations urged 
emetsent of the Yorrisliinglair bill creating a $10,< 
70,909 Gowermamt corporation to bay awl soll farm 
pretusts and romve the lament of sreculation in such 
ties through the elieination of middlewme (Prose, Doce 1.) 
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coy The Now York Thase to~diay says in om adi torial, 
Parnes “the farm bloe bor Listed scleven ioportant thins which 
this Songress *must? do. It is mernly certain this 
Congress will mot do thas, becmse it is mreseeupied. 
the arpropriation billsd¢end contentious tepies which hove pricrity. 
On the blog's list is retaliation om the raliwact. But Sonster dome 
has decided not to prees his sanding Dil], aad oven tie om t licht- 
jai wadicals admit that nothing con be dow this sossion. ‘The farmers 
fe onturing great loases which have caused thom to on ‘fer from a delusion 
ntion, to earthly force could have sept the formers® prices up when 
b firvign conus of their prodve te stepped buying bessuso they were une 
@ to nays This is the origin aw sole basis of the formers’ delusian about 
ome In rotaliation the formys plan te revon] the misealied * gwamitee* 
of the Trawortation Act ani to compel a reduction of rates on their 
o In tht mamer the forme will propper, although the railways and 
2 dry Hacer ove Spe ting for o trade which hav boen acoustémed to 
r gata fron ow imnersmest primuy ourkete te foreign conmemers ot a 

one cent por bushel, Yre Julius %. Sarnee éaid there are 4,°)0,200, 106 
| of rain in ow maviete worth ten conte less than a proper relation to 
o proses a ie on 0f 04004004000, besemee the railway ore unnble to 
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Sele, Semmabetnine enamansen & abe wane te’ one Pouurelh 
Reserve Bearé, by which produqure may star: thedy old mtid 
& favorable market and at ti) Gere the enjoy the wer of half 
po Haein Regge Lt owt ooititierss For cay poms egrie 
eal¢are has bogged for & gyntom of atomnuge tor widoh at isoet 
® part of the mae ties Of the oF  ikeht be available 
for imediate wie, but it hae aero | of tho Sth taut 
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oo comma tsi. Sua « relief te age walbave wend exneed 
a2 the clumsy jowsing powcthlilties yot cronted a toy ae 
mytan) prection, good le opagcrnel.* 


the Mlowmington Selly Paatageaph for Moverber 22 says: 
“Peon Swaford of IDlinole College of Agrieulturs ead ot a 
eoy bien meeting lent weedy he did think thet fowere oaie « 
mistake tm iusieting for tariff pawtection on « few of their 

for the reason tht thi setion gave the other In~ 
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A dozen senators and senators-¢lect and more 
than twenty members of the House wttunded a conference 
December 1 in the offices of Senator Norris, chairman 
of the Senate Committee on Agriculture and Forestry, 
"progressive-minded" legisletors organized for the purpose of 
"progressive" legislation during the next Congress. Senator lelrol- 
i others who spoke declared there was no purpose of attempting to 
third political party. (Press, Dec. b6) 


The International Livestock lixposition and Grain 
and Hay Show, opening in Chicago to-day, and to con=- 
a tinue for one week, will exceed all previous sessions 
¥ in numbers, quality and representation of live stock, 
the grein and hay displeys will be the largest ever atiempted, 
side, secretary-maneger, announced December 1. liore then thirty lead- 
rT altarel orgenizatiow will hold their annual conventions in con- 
H with the show, together with the first netional Boys' and Girls’ 
mposition, which meets this year as an offspring of the parent organi- 
+ Prigse-winning animals numbering approximately 10,000 are entered 
irtually every state in the United States and sectionsof Conada. 
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linistration The Philadelphia Public Ledger to-day says in an 
tural editorial: "The Harding ‘farm-aid' plan approved by the 
senators of the Banking and Currency and the Agriculture 
Committees is something more than a White House plan. 
| Nor is it the work of Senator Capper, of Kansas. Its 
® begins @ good way back. Yhe 'dirt farmer’ rather than those self- 
who try to 'ferm the farmer' is responsible for it. When Hugene Mey- 
the Wer Finence Corporation, made his swing through the Middle West, 
anteain Weet and the Coest and back again lest spring he brought home 
lim the basis of the bill. He got at the roots of the cowman's and 
r's trouble, end the mexsures proposed have been shaped by him. 
ave édministretion epproval and the ‘farm bloc' will support them. 
48 an excellent chance they will be passed. The farmer himself began 
ig toward relief more than three yeers ago. The sliding avelanche of 
} hit him first. He could not help himself. He hed no long-time credits 
‘wes nothing for him to do but sell. Nor could he pick his time to 
mth his benk pressing him. ... The farmer needs longer time credits 
we of them. So do the stockman and feeder. It takes three years to 
| big beef steer out of this year's calf. Cattlemen want ‘cattle paper' 
® good as any other paper and the grain growers want ‘grein paper’ 
d as sound a8 its security. What is wanted is not Federal money 
reised by the sale of tax-free bonds. The regusst is for authori- 
for the creation of cooperative credit bodies to deal with live- 
ranges and the fields. The cow man and farmer want provision for the 
inting of their crop and marketing paper. They want the present and 
@ ‘artificial loan limit of {§10,000' of the Federal Farm Land banks 
© $265,000 in the interests of greater production. These are not 
Sble demanis from the farmer viewpoint. The measure seems sound 
emporery finencing by the Wer Finance Corporetion has been found ~ 
y- The farmer and the stockuen went to Know how they may be finance: 
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The Chicago Journal of Somerce for Fovember 27 says 
in an editorial entitled "She Permer iu Loyal": "There is 
no doubt thet the fermer in in need of better rather than 
renter eredit favilities, that he ehould be efforded some 
termediate seredit permitting him te finenee crops end 
herds without sceeting the demands of eix months’ metarity, 
which is gener@liy impossible, and without resorting to 
real catate mortge¢ce. However, mach of the anreetrained 
extravagance and the wild gombliing in innd that curved the 
fermer in the daye of reeonatraction were predicted on cheap 
and oasey credit, grented in toe greet rolame by private 
banks ond Governnental inetitutiona. MreHowerd's point of 
view is in tane with thet of Peter Goebel, « dirt fermer 
ané country benker end @ finanvier of pationsl repate, who 
asys: ‘The trouble is, we bankers hadn't the courage to aay 
no to farm borrowers whon we knew they shoald have been 
diseournged for their own good. Ye continaed to make loans 
with little reagon and discretion, preying for the Federal 
Reserve banks to eome Glong and say no for as, when we - 
hadn't the courage to sey it for ourselves, and then ébaeing 
the Federsl Reserve benke for anowering our preyera.’ She 
public mind showld be dieabased of the idea thet the farmer 
needs more credit. Money is cheap throughout the ecuntry, 
banks lerge @nd omall have abuncent fends to loan at reagon- 
eble rates, insurance companies are forcing money into the 
merket ao fant se farm sortguges con be written to absorb it. 
Ghet the farmer needs is # little finer adjustment of the 
oredit structure without on increase in ite balk.” 


New York Gommereiel for Foveaber 29 saye in an editer~ 
fal: "It should be possible to lmy oat a grogum of legig~ 
lation thet will be constractire, the logis of which must 
eppesl to #211 py onhanes mem of whatever party. Inesmach 
as the greetest discontent seems to oome from the farmers, 
it is proposed to andertake legislation to sect their wishes, 
bat the anderlying thoucht should be to determine what is 
renliy beneficial to the vountry at lergee Thie neturealiy 
would inelade the fermere. Yor exauple, it is not o matter 
that affecte the fermere alone that there should be a 
— of finuneliel mohinery sailteble for their needs. 

whole eountry is dependent upon the prosperity of the 
farmere, 80 that any reerrengement of the finsneial mme- 
rypeee leo matter of Hation-wide interest. The manner of 
distribating farm produete from the prodacer te the con- 
Sumer now in vogue ie waetefal in the extreme. Cooperative 
mirketing will andoubtedly go o long way to sorreet thet 
evil ond it sheald be provided for. Wholessle reduetion in 
freight rates will not give the formers the relief expected, 
bat it wih) Srous the reliroedsa, und the business of the 
country w saffer and the farmers will eaffer. txcous 
profits taxation hae been proved to be an economic fellaoy 


that will not help the farmer even though he hee bean told 
by the politiciane that {t will. After wll, whet does the 
renk and file of the farming commanity know of these prob- 
leme? They require study, and the averige former has neither 
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the time ror the facilities to seke thet atady. He takes 
hig opinions revdy-made, uousliy as mide by the politician 
and the politician as « rale axkea his opinions to sound 

leusible, not so wach with the expestation that they will 
be carried oat, but that! lL get votes end keep him in 
power. Vhet ia needed more than snything elee is & campaign 
of education and thoge most in need of it are not the ferme 
ers theaselives but meny sembera of the Houge of Aepresente-~ 
tives and the Senate of the United States.” 


hoo. He Price said in an sddress before the Arkwright 

Clab of Yew York, published in Commerce and Pinense for 
November £29: “It is eaid that nearly & third of thia year's 
eotton production hag been pledged to, and put ander the 
control of, the raricag cooperative warketing egencios thet 
heve been orgsnized in the South. Their suscese in obtain 
ing feir prices for the votton entrusted to thes ia net to 
be regretted for it is coming to be generally anderetood 
that the cotton farmer waa not, in the mot, edequately paid 
for the labor he performed, or the kasarde he seounmed, and 

a will sgree with me thet it io sesential to the prosperi- 
> of our gountry that our wost important industry «= thet 
of agriculture -- should yield an equitable profit te those 
who are engeged in it. Gat you will elao agree with me that 
the specalatire hiserdes incident to the precaction of cotton 
and sonafeatare and dietribation of eotten geods are 
evils that ought to be eliminated if their elimination is 
possible, and that if the s#rket for cotton and ite products 
eould be stabilised go thet these risks might be avoided, 
the resulte would be te the advantare of a1] concerned. I 
Stloulete that sn interval of at leset 15 monthe elapses 
between the time that cotton ia pianted and ite final sale 
in the form of cotton goods to the ultimate consamer who 
bays it over the counter. Thies etaternert mikes the enormity 
of thie risk involved apperent, for simest oe cen 
happen in 15 months and no form of in#arenmce hag as yet been 
devised that will afford protection agoinwt the incelealable 
heserds thet must be faced ever suoh a long period. But the 
rapid growth of the formers’ eooporstive saacciations affords 
& moans of reducing or wininizing these riske of which the 
trade aight take advantage with great benefit to iteelf and 
the chief agricultural industry of the South. It may soom 
to you @ counsel of perfection, bat ls there eny reason why 
& comulttee composed of those who represent the fermors, the 
manufacturers and the digtribaters sheald not get together 
ot intervals of gay & month or more and dewide apon & fair 
price for cotton and ite standerd produsta? Thie price 
ought to be one that would provide 6 reasonable, but not an 
excoueive compensation for the rivkea involved, the leaber 
performed, and the services rendered, and while it is too 
gugh to hope and it may be anwige to sagseset thet ite ace 
coptance by 111 concerned should be made obiigatery, the 
more] effect apon the marketa weald be profound, and the 
resalt might be, and 1 belicvve it would be, to promote o 
better fecling between the producers and the sunafactorers 
who heave so iong regerded each other with suspicion, if not 
with antegouism end bitterness. «.." 
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seventy per cent nek oF the total oobten T aaeeent in 
ot Brite the 19#1-£2 seaaon was American ootton, 
per cent was igyption ond 7 a cont Peruvian. This 
sompared with a ono of 16 and 3 gent, 
respectively, in i920- Though "Seiten india is the 
second pag oe eotton-prodas in —— the cate of ite 
outpat in at Britein ie gemile Im 1920-22 only about 4 
& per cent, and in 1920-21 3 per cent, of the totel was of 
the Sust Indien veriety. (Commerce Monthly, BeYs, Dees) is 


B® Reduction John &. Bell says in the Nichigan Bueiness Parner ‘a 
for fovember 26: “very industry hae organized for the | 
chief purpose of restricting production, striking, te get 
better prices, except the farmera. And aii the indsoetries — 
that have orgenized for regulation of production to fix 
prices heve got what they wont sfter, eni they are all 
joined together to prevent the farnera from doing the same 
thing they do «ee All intelligent people know there ig no 
way eooperstive associstions to aniond & big sarplaa et 
& profitable price. i don't sey reguiation of production 
gen be worked by faraers, but everybody eles hae worked a 
suceesefally end it ie the only remedy in eight. 1% would — 
at lecet bring the issae to a showdown, which is whet is 
needed. There sre some trae friends of sericultare in the 
United States Department of Agricaltare end scattered about 
the country, bat their volee ani efforte are sappreesed ‘ 
sidetracked by the profeaged friends of the farmer who in 
fact. represent the exploiting clase and are beara on farm — 
produce, end can't be depended on to do anything to per 8, 
the exchange condition. «+. it ia the farmers duty to hime 
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self, te hie country end the future generations to use the — 
meane he hee to gommmend #8 aqanre deale Bat it maet be a 

farnere' movement. *hie 60-60 sham mix-up with gounty Senne 
ia only om arrangement to moke the farmers pay the cowt of — 
their own defest and subjugation.” * 


ing Standardisation of peeking ef eggs in weking reil 
erdisation shes shipmenta iso euggeuted by the Ameriven Hall a 

Association, which hag ype the approval end sooperation — 
of the verious exghanges and shippers’ sesoalationsin io 
minimizing losses throagh breakege. The proposed standardi- 
sation was approved November 27 at a special joint mevting 
of the oge¢ and traffic commitioes of the New York Kereantil 
kxohangese (He¥s Commercial, MovelG.) _ 


Bloe the Prairie Former for November 25 eaye in an editorts 
"She farm blos is growing in power every dey in spite of the 
above that ie heaped upon it. If it oan develop eonetrace 
tive lesdership thet will learn how to uae that power for — is 
the reel advancement of sgricaltare, it oan be a great kee 
foree for good. But if the farms bloc ie treded off ite : 

& fow times more ap it was in the teriff horee-treding 
farmers will regard it a9 another hope gone wrong.” 
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ss fhe Indiana Farmer's Guide for Yovember 25 seye in an | 
editorial: “Farmers need three forme of loans to got them 
out of their present emergency. They ere: Loene for Taclli« | 
teting the warketing of sgricaltara ema in an orderly 
manner and at disoretion, iiveesteck loune and ioane for 
production parposes. The last should be based om the anited © 
eredit 6£f lows) aevvciations of ferners, eo thet ell menbere 
of the ven would tndorse the notes of the others. Time 
limite should be sdjusted to mect the recuirenents.” 


The Boston Yinencial wews for tovember 26 esys in an 
editorial: "Washington advices te the effect that farm bles — 
pressure ie likely to result in legigietion redéeoing reile — 
road freight rates gives little comfort to those slive to — 
the present plight of the reiironds end the necessity for — 
the most senstructive hondling of the probleme How reil- . 
road transportation —— are to be reduced with pe pe 
to the reilirosde and their owners ond & proper regard for 
the provision of an adequacy of revenue thet shall eesure 
their proper functioning is o motter with which apparently — 
the farm bloe ig not concerned. Yet lower tranaportation 
rates ere inextricably contingent upon leseened raiirosd 
operating coete, and the letter, in turn, wast be predicated 
on lege arduous inber expenses. Thue is proaented the anomie 
iy of the former interests demanding preferential treatment 
ee ta rates for their predacts, following their bide for 
guppert from orgeniaed leber throsgh « coordination ef t 
| fermer-labor effort, though their domanda con be satisfied — 
| only through acqulescense by rellrosd lebor in @ policy and — 

process which means lower wagoe. 4t would be difficelt to 

produce & more mischievous propoasl, under present trant- — 
portation cireummtancses and conditions, thab thet of arbi- — 
trary songressionel legieletive interference with freight 
rates.” F 
Section a. 4 


ment of 1. The Prairie Fermer for toverber £5 suys: “I used to 
tare have o hired san who spent half his time telling how honest — 
he was, bat when he wont to town he'd go two blocks oat of — 
the way to avoid meeting the cop. Thut mde me suspicious 
and | fired him. I don't went anyone working for me who 
can't mest # oop feces to face and look him in the eye. I 
feel about the same way ebout the Boerd of Trade. I don't 
believe they would be so seared of Government regulation if — 
br A didn't know down in their hearts that they need rega- 
Ue 


Be The ‘gists Deiry Xeview for fovember 16 esye in an 
editorials @ United States Lepartment of Agricaltare is 
» sathority for the statement that wages for form workers in 
the country for the yoar ending lctober 1 averaged $28.97 
peor month with boerd. «+. Possibly the Lepertment o pd 
eultere mey be eble to help locute bunch of these $28.97 
& month men for ase” 
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Seetion 4. 
MARKET QUOTATIUNG. 


Devel: Hogs cloged dull, losing early gin of 10 to 
16? over Yednenday'a average. boot gteers, ateckersa and 
feoders closed uneven) about steady; butcher cows and heifers 
Steady to lower with cernners and calters showing moat 
decline and bulls wlosed steady to weak. Put lambe were 
strong to 16¢ hicher, feeders slosed strong to £6¢ higher 
with sheep fully steady. Chiongo prices: Hoga, top 08.55, 
balk of soles (6.15 to 06.45; mediam end good beef steers 
G7e28 to 015.80; batcher cows and heifers (3.60 to §20+75 
feeder steers (5.25 to $7.75; light and medium weight vea 
eslves $6.60 to (9.50; fet iombe $15.25 to 015.60; feoding 
lambs (12.26 to 414.25; pourlings (9.50 to (15.50; fat eves 
$4050 to @7-75. Boot wan 607 to $1 higher et New York, 
steady at other swrketee. Veol ond uation were practiosily 
steedy at el] merkete; lemb atendy at Boston ond Philadelphia 
ana {1 lower et ew York with pork 50% lower at New York 
end ag 6t other mrketos. Priecs good grade te: Reet 
14 to $17; veal Ere lamb (25-27; gatton gll<917; 

ight pork loine (17-220; Hosavy Loins p55 18. 

Kestern sneked and bulk roand white potetcees $l.ih- 
$1050 per 100 lbee in consuning wurkets; 95¢ tab Kew York 
pointe; 75-007 f.0eb. Meine pointes. Horthern atock steady 
in Chicago st 76-007; slow and stesdy at G1-G1.15 other 
ow rbes | 66+-70¢ f.0.b. Virginie yellow ones penton mostly 
$1-$1.75 per barrel; 62<)2.25 in Boston and Chies go. Kew 
Jersey etock 75 «$1415 per bughel in exstern narketas 
Tennessee end Arkeneas Yeney Balle 9O¢ - G1 per baghel in 
Mid Weotorn aarketee Hew York end Northern ae a % oabe 
bege 016 « $26 per ton balk in leeding corketes; 1g 1s 

eOcbe weetern New York pointe. New York Buidwin apples 

* por berrel in mgs markete; GSe7604 Teebs 
Borthweatern extra may poxed Jonathane (1.76 [1.90 in 
ew ae Re40-G0.80 lerge @lsea; (1.40 f.oebs 
Spoksnes dle Western yellow onions ranged G2-o2.76 in 
oity markets. Messacagette stock G1. :LeBO LoOebse Von- 
necticut Valley pointae Merket unsett bat firm within 
marrow renge on the let, but ineressed preasure toward close 
resulted in fragtionniiy lower close. Austrelien erop of- | 
fieioliy evptimated 106,000,000 bashele, indicrting 65,000,00C 
bashels for export. Corn trede mixed with narrow price 
rangee Cosh corn merket closed weaker. 

vlos rices in Chisago cash morket: Nos & rod wine 
ter wheat 1.22; Boe £ hard winter whent $1.22; Moe & mixed 
aorn 78¢3 Boe £ yellow corn 74¢; Noe 3 white onta 467. 
Average form prices: vo. & mixed corn in Central Jown Gly; 
HO. 1 derk northern wheat in Centra) Yorth Dakota £1.01; 

Hoe £ herd winter wheat in Central Zenses Gl. Cloeing 
fatare ee Chicago May wheat $1.16 3/43 Chisago May 
eorn 70 1/8¢/; Minnespolie Bay wheat $1.16 7/8; Lenses City 
Mey whest (1.06; finnipeg Kuy wheat (1.07 7/8. 

ieee, G2 score batter: tew York 54g; 
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E Section 1. e 
cultural Archer Well Douglas sexys in The Philadelphia Pab- 


\ditions lie Ledger to-day: "One has only to travel around in 
a farming communities to reelize the new spirit that 
inspires the agricultural population and the set resolve, 
here appsrent, to have their ‘place in the sun' according to their 
s. And that, in the main, is ell that they are asking. They have dis- 
jered thet they must work out their own salvation in some very prectica- 
|, intelligent fashion or they will get nowhere. They have foand ont that — 
iy can not, by taking thought, raise the price of their own products by 
ethods yet discovered, save those of cooperation; so they are banding 
ether more and more to market their goods collectively and not individu- 
We They already have achieved a signal success in tobeceo, in which for 
ly years they were the sport of the buyer. They tried 'night riding’ in 
(ir extremity and it aveiled them nothing. Then they got some bankers be-— 
& them, some finencial men of vision who saw and anderstood their dis- — 
8 and also the possibilities of suecess. They ali hung together antil 
they market their crop es they will, and not when they must, in that 
> of Southern States that lies close to Mason and Dixon's line from 
fucky eastward to the Atientic. It is slmost impracticable for the farm- 
world to suit supply to demand, es is so easily done in industriel life, 
it is impossible to forecast, when winter wheat is sown in the fall, 
@eall there will be for it next summer when it is reaped, nor what pro- 
ion of the crop that is sown will live to be harvested; nor how the 
jr greet surplus wheat countries will act other than, in ell probability, 
|} they will plent to the uttermost. Also that action in this country | 
fe must be Nation-wide to be effective, which is a hard proposition and 
incepable of fulfiliment. 
_="The natural instinet of the farmer is to produce things, for that is 
\immediate job in the general scheme of things, and aught else goes 

t his grain, But it is possible to store most ferm commodities for a 
sometimes for s very long time, and feed them out to the waiting market 
here is the natural demand for them. It is merely @ matter of money and 
beration, and has been brought to pasa so many times that its feasibility 
10 longer in question. This season the country produced more white pota- 
then is usually consumed in a twelvemonth. So ep in Maine and in fer~- 
‘Idaho some sre not even being dug, others are being stored where stor- 
Gapacity exists and the price is deadly low to everybody but the con- 
be And that is the pity of it. For no one seems to get any benefit out 
WRis calamity, end there is no one to whom this ill wind blows good un- 
(it be the casual middleman. 1+ would be different if the tobeeco plan 
working in the potato-growing states. It is not a case of holding up 
by withholding sapplies from the merket, but of suiting production 
nad, thet the producer may get a living wage in the shape of reasonable 
for his commodities. It is to this end that all the many and fast- 
cooperative societies among the farmers are bending their efforts 
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fhe editor of tenafevturers Record suye in a letter 
written to John De. ockefelier, jre, ond pabiizhed in 
Menafacterere Necord for forember 80: "In view of your 
close study of thie lebor problem 1 am prompted to ask 
whether you have given ony c#reful stady to the lebor probe 
lem a8 comnected with agricuitare. Goon the agricaltaral 
sitantion depende the futare of our eountry, for 1 beliere 
it ie trae throuchoat the world’s history that wherever 
egrieultere baa declined or been rained by the removal of 
opie from the fourm te the cities to each om extent age now 
a Taeustens ag, thet country hee gone doen in rain. I am res 
fe minded of thio serious situation in the agrioulteral inter= — 
_ este of the eountry by the reeeipt of woverel letters thie — 
morning which are trpliori of the inzgormetion that comea to 
mo from every pert of the United Staton. The owner of a ‘aa 
large apple orcherd in Virginie writes met ‘lebor conditions — 
have been oo unsetiafeetory that I bere had to get ap before — 
a and get hoa efter dark to gee that the work wae 
t | done the orchard, ami do o let of it myeelt.’ the sane 
7 a anil brings we & letter from Casper,’ 70o. ‘It lo not pieseant — 


to write of these coniitione, of whigh a prefeund ignorence 
aeome t6 prevail in the taete The big eropa of course meke 

2 | business for railroads, brokers, eta., even where there is 
of nothing left fer the farmers Thig morning I wee telking to 
ye & produce desler who hee Just braught in two earlesds ef { 
a | apples from hia home town in esetern Weahington. Trangporta= — 
ii tion costs 65¢ per box, leaving the farmer 26¢ for these a 
eholee, sei eee the greet buik of the trait crope in 
h the forthweet wili rot, aa there ie no cele for them. Uy ce 

| eon writes me from the gromt frult region of Weetern Idaho «= 
a the Payette ragion -- thet farmers ean not #eil their fruite — 
m He peid lg per pound for peaches delivered, and sould get 4 
lenty of fruit for nothing by going to the oveharda. Up to 
919 the fruit growers there made good profits, and hed some — 
margin in 1980. idsho fruita would not stand shipment ae far 
aust ov Geaper, the treneportation costa baling oafficient to — 
eat + Pg volaee in Yolorado thie year good potatoes sold 
for | r 100 lbs. end ehoice for 407. Tommtoes brought 
792 per 100 ibe. in boxes which eoat 297, lonving growers 
bog — 100 lbe. Cabbagees troaght ¢2 per ton, or 15¢ per 
100 lbs. You gan soo that would hardiy cover cost of healing | 
to market. dome weeke ago the president of the tyoring 
Qe here, who is a former and gtockgrower, told me the price 
of Wyoming whest wee 69¢ o bushel. At the same time 1 got a 
letter from o vhost desler in Seaketchevan stating thet the 
price there was 757 and that didn't pay cost of preduction. 


the Sueketchewan wheat is mach farther from the Atlantic then 
that of Yyoming, ond freight oherges over the mountains to a 
Pagifie port are higher thar the charge to Lake Guperlore ses 
The totes | ie thus yorg one of the most serious eoonomie 
' probleme it has ever had to meet, in some respects perhaps 
the most aericus. The Secretary of Agrieulitare resentiy t. 
pointed out thet the fernere are now athle te buy lese for 
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Fred Be ie. the anther of a len artione 
entitled “fhe Stoekmen’s Gese,” in The Philedelpkisa Ledger 
for Sesember &, in which he reviews the Live-xtook industry 
end pregents ite finenciel needs. He sueye in part: “The 
live-stsok industry never has been finarced properig. The 
breeding ond of the bueiness involves a turn-ovrer o three 
are; but 1t elweye hee been financed on & sin sonthe’ 
sise In other words, the atoekmen hee had to borrow money 
: for omiy six =, although be knew, and the benk or loss 
be commeny knew, that it could not be repaid st the end of 
fy period. 48 long es senditione were normal he cavevionsat) 
Ri little diffioulty in gotting hie lean renewed ot wix months’ 
ie intervals for the length of time that wae required to bring 


Sr. eR 


Z his snimeie to suterity. But when the crash cemo, ond with 
i it so finareial sotringerey, the eltustion was entirely dif} 
i ferent. The siteckwan waa ceileé upon to pay, and the gerdless 
i he goald pay wee te #011 Gome or all of hie etoek regard 
.- of whether or not it wea in @hape for the sarket ond re a 
lese of earket prices end demande eee Ye wre concerned vitel-— 
ly now sbout what is gcing to happen te us after Jame 20,1923. 
ess Phe plan recommended the committees of the American — : 
Netional Live Stosk Assoalation locka to the Government only 
to wuthorise the neceagarz wachinery end to provide the 
neaeusary a, and supervigions It dsea not contemplate 
the use of nt money or the iasue of tax-free secari« 
tice of any sare oF or degoription. 411 we wart ie an opportunt= 
ty to places oar industry on an oqaelity with other budinesses — 
so far oe cbtsining the resesvary capitwl for ite legitionte — 
needa is soncerned. If the plan outlined ia enagness that op= 
phew d will be provided. it wili oneble ag te aay that “4 
ive-stock paper is a6 good ae any other paper, sot beenuse 
of the high rate of intereat, bot beonuse of the soundness e: 
the seourity. Yo want this legislation paeved, and we want it 
64 «¢ s00n a8 possible. Our businesa, our inductry, is 4 
nging in the belience. If the icgislietion ia sot presed bee 
fore the “or Finenve Jorporetion couses to funetion, the i 
etockmen in the range country #111 be feeinme 8 sitastion as 
digestroas a6 that of two yours afd. «os ” 


Farm and Ranch for December & aeye in an editerial: 
“the comalttee « syoeinton by the West fexaa Chanber of Commerce 
to investigate the feagibility of eotten allies in that see= 
tion of the Gtate how endo o favorable report. investigating — 
committees in other seetions of the cotten belt hare made 
similer reporte. Prokeblg one of the big feeters in the 
adrigt of cotton milie from the New England dietricts toe the 
Soath io the high freight ratee. The South is o lerge con 
sumer Of eotton goods nn verious forma. It has dawned prs 
the southern bas that it is poor basiness to whi 


to ‘ 
oe Ry ine, on bar wetne “als the iets tt | ingo se 
back again, paying freight both waya. Seareity of the right — 
kind of lshor stood in the way of cotton mille in the sooth 
twenty years ago. To~tay there is lebor in plenty, and if ie 
ig not iemediately avetleble, it can be secured.” 
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Form ond Ranch for Decewber £ says in en editorial: 
*sueriean eotton farmers have several probleme to solve. 

If they plent « lwrge acreage and make # omell crop, the 

oost of production por pound iv ameaseive, while the soet 

to censumers will encourage ite production in other soun- 
tries. If, by chance, they aucecoed in prodacing & iarge 

crop, the prive dropa below « provitable besia. The only 
practionl solution thas far offered ie for furmera to ‘ 
reduee acreage and increese sere ylelda. Setter preperation, — 
fertilization where needed, good seed and continnoas eulti~ — 
vetion will genersliy rewalt in lerser yielée of better gaale 
ity. if thie plan io preeticed within resgen, the Sonth may 
yet retain its hold in the cotton production industry and 
make the staple a resnl money arop.” 


heard’ Deirymzen for Desember 1 sage in an editorial: | 

“Dalry farmery shoald be encouraged, for carket conditions 
are gach that we muy es inact 9s expeot good prises for . 
ey | produets this coming winter. «+. Une of the rossone 
why the prices of dairy prodacta do not mke violent Pluctas- 
tions iw due to the feet that no individani or seubination 
o? individuals hee been eble to vse dairy produete, to eny 
sonsidersblie extent, for apeculation. wheat, aorn, outa, 9 
pete toe, are commonly aged for speculative yerpeniee jon 

vo tried to speculate with deiry products bat they here y 
never been eugcessfal. They have sornered the wheat market 
and hove made povple pay dearly for their breadataff, bat ig 
no one hag ever cornered the Guiry market. The reason for 
thie is perhaps due to the sung anite of production and senu= 
feetere end sonstunt fiow of@ dairy products to the market. i 
the wheat furmer dumps hie prodact on the aerket. He hee not 
been in & position te warket it in en orderly mannere The 
dairy fermer sarketa hie producta every day. Trne, in the 
flush of ® there ia an overprodaations .+.- lnveriably 
this eurpias ie carried for "igh tore eaatomers ond oniy — 
& Oeil quantity of it is pat in wtorage simply for the pare 

ee of making woney on the advaneed price of the product. 

éeiry farmera of this sountry heve not had reasona for 

attempting te atebliise their earket cs the farmers engaged 
in other branches of segricuitaure, sor do they have the op- 
eengetn of veving se much in the cost of distri bation. 

ere dre inetances where too Little iw paid for a@lik in 
comparigon to what the eensamer has to pay, but these ine 
stances sre email in comperigon to whet is found in other 
branches of agriculture. 
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The kenufeoturers feeord for Hovesber 30 says: 
tir. Korton Frewon, the weil known politics] evonomist of | 
me » in & recent letter to the Benafactarere Record, 

4 that on « given ouwount of feed, hege would pat on 
twiee oe much fleoh in ingland ae in the Jeet. Se therefore 
tod the shipment of live hoge from thie country to 
lend, end the shipaent by the seme steamer of the corn 

for their feed. “any years ago Mrs Prewen tested thia out 
on @ big ranch which he operated ebout 120 miles north of 
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@ at that time. Ye wonder if any investigation of thie 
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few York Commercial for Deoeuber 1 says in an est yortat 

“On ooageion we have had to oriticize severely wtatenenta 
that _— apvented editorially in the Nearst newspapers, 
asusliy on the ground thet they have appealed to clase 

ajad : "ond gonetines beenuge they here ignored eoonomie 
Soa In @11 feirnese, hoverer, when the reverve is trae ant 
something eppeera that gives evidence of clear, sane sheng 
it io @ pleasure to sommend it to our readera. On Taeaday ; 
there appeared in the Yew York Amerionn the following com- 4 
ment from the pon of Mr. Arthar Brisbane, whieh, we think, | 
is the ¢leerest stetenent of the cause of big buginesa that 
hes come we our notice Ene ‘president and the Atiors retati 


sherege. if the Souter has ureine oa cuseel an it wild ci) 
business to get as big ae it can, and wateh and reguiste ite 
If it hean'’t capacity to watch and regulate a realig big 
business you wey be ware it haan't the ability to regulate 
amell separated buvineanes or prevent sonblnations between 
them.’ And pet the diapmtches from fashington ley stress 
upon the fact that the Seoretery of Agrienitare hesitates 
te give his senotion to this merger beceuse he fears the ope j 
te an of the ferm biew in Congreas, and the form bies 
laree that if the merger ie ede it will seke 1% poasible— 
for the combinstion to control prices. iow big does 6 come 
bination heve to be before 1% ean do the wieked things these — 
farners’ representetives declare it likely to do? do they 
menn to imply thet there will be a power within the United 
States groater then the Goverrment itself? Is it their be- y 
Alef thet the Qovernment can bandlie either one of ee 


Se Se ee See 


mages, Rage stg tee eee ately tut io not poworfal enough 
m together? We would like to hear Seeretary Wed: 
isse’s snaver to these quentione. if the Government can 
handle them tegether, then why not let them combine ond keep 
& watehfal eye on them to wou thet they do not somait 
sete aeguinet the public welfere? «+. This is a mighty Hetion — 
and covers « vast territory. 4+ io big end requires bigness 
to meet ite industrial wente. The farming industry ie big 
and reqaires e big murket, bat where whald the capital come — 
from to sustein thet market 1f it wee not sllowed to combine? 
The great enterprises of the country could never here been 
eerried on withoat huge combinations of capital. They havo 
in times pest done things they oncht not to do, bat thet ig 
because human beings wore in charge of thom, Small combines 
tions heve sleo been guilty of wrongfal scte. 14 ie a curious 
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MARK? QUOTATIONS. 


Dege &: “Chicago grain prices opened higher on the 2a 
bat reaction set in end the sliose was frecvtionnily lower. 
Undertone heavy. Heselpte larger; oneh trading tagle eselers — 


Stooge (ar, wheat lowor ot $1416 5/8; Chicago May corn lower 
& 
osing prices in Chicago cash market: fo. & red wine t 


ter whent $1.81; fo, £ hard winter eheet 01.21; Yo. 2 mixed — 
corn 7i¢; Bo. & yellow corn Tid; Hoe & white onta 44 

dverege farm prices! Woe & mixed corm in Central Towa 60¢; 

Ho». £ hard winter whest in central Zensse (1. 7 

eo the week ended bea. 2: Grain prices unsettled — 

the weok but eloeed ——— y bicher. Chivego Bay wheat 

ap l va/as Ghisnge Mey vorn ep 8/4¢- Prineipel market fectora 

geeh demand, big export businegs, balliigh Argentine 

nl eee in stoek merket, end Jiguidstions * 

rod with # weck ego Calcago hog prices ranged from 

10 to £07 hicher. Yative beef ateera largely 76¢ higher, — _ 

weatern graosera moetiy 607 higher. Beef cows and heifers 

eteady to B67 h ¥, oannere and gattere weak to 10/7 Toes. 

Baile strong to 18¢ ap, veal ealvee unevenly 767 to 61.25 


higher. 
Reatern wholegile fresh mest sarkete, beef wag a me 
to $2 uloher with lambs ateady to 08 lowers Veel steady to. a 
ee higher on bettor gradeo: sutton renged from (1 lower to - oa 
higher on better grades att > geen lLeins steady to = : 
tay werket generally aude of Light heli 
mands Zeoeipte Increasing Po ena wOatern: OMPTO VB. 
feed market inactive. Ofreringsa fair, demend Light. 
Spot gotion deelined 62 —* during the weeks ew 
Secenber future contrects declined 63 pointa. ) 
Potatoes gorwrally stecdy in convuming marketa, wtoady 
at cestern shipping points, slightly weaker et Northern nt: 
Subbage continues to strengthen, benish stock ap o4 to 
per ton. New York Beldwin ap ies fire in eity merkete and i 
at pig tng Mapig he Serthwes ern boxed atock weaker. Yellow 
onions per 100 lbs. ws 
mark aterdgys Supplies light, demand good, vat " 
ranors of Bret 4 Pity ek na rtly responsible for aneettied © 
feoling ork where prises declined af . 
an ay iote’ierkets < oo“ 4 ge h po — 68 ; 
go ie now then Kew Tork. ng cea, £ seore bat 
ew York. B64} ong B6fsfniledeipnia s4 Beds Boston Bz yi 
Cheese warketo steady to firm bat treading gaiet fo ‘ 


lowing ahs ARG Oe opanneine about 1 1/f¢ on Viesonsin 
yo nt bearte ita 7. 4 


Sonday.e These sdvences are supported to some 
deorcaaing production end « fairly good demand ever. 

a She bh ryt vine 86" /t¢s0e prices at eg agg ny 

kets Soo.l: £ Belotes £7 1/4¢;lenghorns £6 me 

Square Frinte £7 1/8¢. (“repered wy Bur.of Agrice isons) 


and = AVerege closing price * Beeek, Dee. i, need 192 


trieis 96.91 95.73 
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ot e sretery's office DAILY DIGEST | RE ¢* sar December 5, 1928. 


Pr (~ a ne , | 
Section l. Te Ds Siete an Ba HKD Spe 
nS cabl Rt HOP Rea ; 
resident Appropriations aggregating 73,;078,940,331 for 
nts 1924 the fiscal year beginning July 1 next were proposed 


December 4 to Congress by President Harding in the 
second annuel Federal budget. This is exelasive of 
| the postel service and compares with actual appropria- 
is for this fiscal year totaling $3,674,258,690. Government expenditares — 
jthe coming fiseel year, elso exclusive of the postal service, were es- 
ted at $3,130,645,254, as compared with an estimete of $3,703,601,671, 
this fiscal year and an actual outlay of $3,795,302,499, for the fiscal 
| ended lest June 30. The totel Federal Revenue for 1924 was reckoned at 
51,812,359, or an excess of $180,969,125 over projected expenditures. 
stimated revenue for this fiseal year was §3,429,862,959, or $273,- 
‘Wil2 less than the expected outlay. Mr.Harding said, however, that it 
hoped to eliminate this deficit before the end of the year, adding thet — 
jhet hope were not reslised the expected surplus for 1924 would give a 
in to take care of a deficit. In his message sccompanying the detsiled 
ot, the President frankly told Congress that whether the country could 
: forward to any further meterial reduction in Federal expenditures and 
8 in future years depended largely apon whether there was s curtailment 
pansion of Federal aid in lines of reseatch, improvement and develop- — 
be» The Department of Agriculture appropriation for 1924 is listed at 
—t es compared with $62,412,036 for the fiscal year 1928. (Press, 
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pt to Congress 


in Futures Act fhe case to test the constitationality of the 

| Grain Futures Act, brought by the Chicego Board of 

| fTrede and others, was advenced, December 4, by the — 
reme Court for argument on January 16, according to the press of to-day. 
j report says, further: "fhe court ordered, subject to acceptance by the 
ernment, that the status quo be preserved while the case is pending and 
‘twenty days thereafter, provided that the members of the Board of Trade 
IL not be relieved from keeping and preserving,as required by the Grain 

Wures Act, all their contracts for future delivery during the pendency of 


it suit." 
| 


nd Bank Dividends 


Dividends of joint stock land benks would be 
limited to 6 per cent end all profits in excess of that 
| limitation would be paid into the national Treasury 

er & bill introduced by Senator Boreh, December 4. (Press, Dec. 5.) ~ 


A Chicago dispatch to the press to-dsy says: 


ternationsl 

Westock Ex- "Chenoweth Jock, a shorthorn, December 4 was adjudged 
ition Prizes the grand champion steer of America at the Internationa’ 
Livestock iixposition. The steer, owned by BA. and 


W.d. Thomas, of Shelbyville,ky., was born October 16, 
Pl. He wes sired by Hervestown Grendee and his dem was Blythe Victories. 
» Canada won the oats-growing championship at the Internetionel Grain 
Wa Hey Show. The entry of J.W. Biglends, of Lacombe, Alta., won the sweep- 
Wekes over s large ficld of American and Canadian growers competing for 
0,000 in cash prizes offered by the Chicago Board of Trade." 
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The Southern Planter for december 1 weaye in on edie 
torial: “It wae perhaps more than & your ago when we called — 
the attention of our formers to the ectivitios of le i 
neighbors, the Canadian nei in the realm of polltios, 
and saggeated that here wea on ie worthy of 212 eum 
lation these beni ghted States. se furmera hed their 
probleus no whit different from the problome of our formerse 
eee indeed, It wae the 014, old story. The farmers, an- | 
orgenised, were exploited im the agusl manner which has 
Obteined in oll agen waong 211 eh nized peoples and mte 
nese. in other words, the enedien farner wae in exsetly the — 
seme fix ag ali other farmers everyehere. Sut they differsa — 
from moet furmere in one pertiouiear «- a aoet important ont. — 
Pirat, they setealig reniised their condition; they senued 
what alled them. and, second, they organised to protest + 
their eoonomie welfare. the iewt four worde preeticeliy oone | 
etitated thelr glogene In order to protect their eoonomia “1 
weitere, they went into politios. They went into politica — 
beewase there ie nowhere eise to co for thin protections 
Politics ia, presumably, the salence of government. “hey = 
accepted this adage ot par ond set oat to contrel the Sore vial 
cente ees In their fight for the eentrol of the Government, — 
theae fermers were met with the stook-in-trade argaments of ee 
the old line politiatens who ‘deplored clause conwelousnese" 
end were horror-atricken at the prospects of ‘class legisia- { 
tion’ and all the other rot fed te our farmers reguierly. 
Eat to the oredit of these farmers, it 1s weld by oli people — 
of eli les thet they heve not aged their power for enife — 
sement nor the oppression of any other class, bat a 


aggrend. 

for the weitere of the belo Indaetry of thet country which 
ig the seme a8 our own -~ agriculture. These farnere are 
proving thet se sgrigaltare prospera or fx lle, ao will pros- 
por or fell every other industry. They hove opened the eroo 
of the bankers and beoiness men by their sincerity and polit: 
eal seunen. They are ro-waking Canada beeaase the farmer ig y 
getting a sgamre donl.* 


The lowa tomectead for Sevember 25 in an . om 
"lows farvere, who were urged by curtain in events t out 
aoun their esre pie eorn leet apring, are not serry thet 
they refused to | for no erop of any laportanee reiaet . 
this year wili bring yg better retarnee The corn grower. ig 
in far better etakttion this yeor than lagte. The individusl ; 
farmer mey find good revsene for deoreaging his carn acreage — 
ozlng to vy *- anges im hie form menegemont, bat to adreoca te corn 
aereage redugtion in the best corn State in the Union for 4 
mo other rie ae Bon than arbltreriiy entting dow the sereage 
ean not be regerded se wound polloy. Yo this, lows fernere ’ 


themselves aubseribed when they planted their corm lest 
opringe” 


The Well Street Journal for December 4 saya in an 
editerial: "nee more the Senate Committee on Agriealteare 
is to smk the Poderal frede Commiasion to anéerteke an ine 
Yeatipation of the cotton merket. The purpose ” to 
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whether Dace GGUS cee ‘balan expteeee tae aia | 

to yeotenin the rmutural operation of the lews of supply and 

domend. Gnce more the weary texpeyer oaks '%het'es the ase?" 

Prom & low = of 15.08 conte a pound the besomber = 
hae advenced to 25.80 -- an increase of almost (59a bales 


| Te would seem thnt demend were functioning in feirit, fo ‘od 


order. The originator of this regolntion to invest 
ie a seuthern Senator, end preensebly Enews wow thing about 


- eottenme Be shoald know that the ilis of the eoctton baeinegas 


iie largely in the Goath and that the whole queation hea 
been one of eupply. For « eentury the South hae eeen f1t 
to ran on @ one-crop besis. Yhen it hase pieked ite ero as 
= hes been a reoe to market ite Over 70 per cent the 
hee siveye been rashed on the onrket in the firet four 

pone, of the seagon. A market that vormames «© erop over 
1f wenthe hag thas been overfed. Yo necd to be an esonomist — 
to foresee the eonsequereee. Ask any ferm woman whe, —e 4 
& buaket of ogre to the corner grocery, Timie it hes 
hand more then it sen tandle for some weeks to comets 

sent erop hae been merited even fucter then agcals In 

pest three wonthe sore cotton hea been thrown op the 
merket then the americen mille ean consume in fourteen, at 
the game time, the foreign situation bes not been such es 
te encourege exports, perticularly in eentral, eastern and 
southern furopes. But in the peet weck faruers urged 502,900 — 
beles on an overloaded sarket, in comparison with 505,900 6 “4 
your ago. “ven oille end —s aust heave tige to digest — 
what they heave swelloved. t ig ell thet le necessary << 
time for the #ituation to clear ape «he foreign conganera | 
do not yet frenkiy believe 411 the bell weevil raporte. they 
know too that the history of cotton production nme slways 4 
been & lerge expansion of acreage Zoliowing & ssall crops ) 
The South hae trained thom to thie telief. They do not fully > 
améerstend the impossibility of another large crop next yOere 
then the light does treck in on them, there wili still be 
the question of finaree, for 7 eee # only able to live — 
frou hand to mouths Cotton is already higher then wag ox= 
peeteé for the end of Sovenber. Few believed the price would © 
eress 25 eente before beconber. That 1% wlll sévence farther — 
after the early ge ty Reg has beon digeated is e fair eon 
Glusion frou the fnote., the whole future ie one of eapply, 
and not of demand. 14 will be go until the price rises te « 
Point where sonoeamra refuse to take it or the menafastared 
es Bat why @pend pablic money to aucertain thie patent 


Grenge dudd Peraor for December 1 eaya in an editerial: 
*Special comment waa made at the recent ferm sdviaers'’ cone 
ference concerning the et advencene nt of club sork 
fare boye ané girla. Thies ie traly great work. After people — 
receh middle sge you ponrer A é@o such for them, bat with ; a 
poople the opportenities for improvement are greste Zest iy 
oil, after they learn things they have scery yours ahead to 
wee whet they know.” x 
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RR oooember 6, L9L2s 
tooo Former and Breeder for Becasber 1 eeye in an editorials 
_ “bver eines the founding of this lepablic the peveeusne of 
farm lation hee ateadliy dewrenced, whiio that of towne 
and cities has steadily increased. Theve facts ond figurea 
have ¢ meenings freetionl fermere swy well consider them 
in connection with the things they aro ap ageinate oo» 
Another contiderntion of thie g@rift te the oities io that — 
oa eatuaily the former has leas a anong bie own kind 
he, than the eswarme of laborers, mochanics, clerks, smd the : 
| magees generally whe here done the driMtings ‘his meens, in 
he @ prectical way, thet «1th Lesconed oompetition aueng pro~ 
| ducers aml increased aompetition anong consumers, Term 
prices shosié natursliy ries ao thet the average Farmer 
ould vaise erope and feed anioale at o handsome profite 
Ae t should meon,aleo, thet competition emoeng city throngs 
| would bring lower «ayes and more serious compleinte of the 
i 
‘ 


high cost of livinge That thia will be the altimete fect is 


unquestioned. That it is mot now the fact deserves oolenm 
{ thought on the gert of producers, Shile fern grseee are bete — 
od ter ther bi | have been, ond while sany thrifty producers 

Ki axe now enebled to get en their feet fineneliealiy, the word — 
| frou our friend, Gre Average Farmer, ie thei he oom not get 
| eost of prodaction for many of the things he raigeg. “one 
| eoding tant fers prices are too low, thia ie not eateaily — 
| the woret of the present situation. The bardest burden the — 
1a farnor hea to bear ie the unmeteral aprend betwoen hie own 
4 grteee end what he ie forced to pay for olty products os 
q 3 ie situstion means virtual slevery for thowe farmira who 


| 

14 muat atraggle with hijh rents and taxes, and the ancertaine | 
q tiea of crop and live-stock produation, ond yet live desentiy, 
H] ond edugate their ehiidren properly. Many of them in the more— 


| anforteanate seetions of our country ere oe Lone hours 
| 7 6% bard, algo | iebor #13 the yoar round and getiing x 
: nothing vill pat a hg ig toy ign sen , 
1 J oss Temporarily, orgunised workuen beve forced «ages higher — 
| then they would be if left to the operations of the law of 
! iy end demendese. These increnced vegor have beon passed 
ou to the consumer ~~ ond the former corrice the load. Dow, — 
we want it digtinetiy andervtood that we do not objest ta : 
‘9 ali workmen getting «a high wagee ee they dewervas fe only 
| went to atete that ow the eoonomie lew la fineliy eaprome 


| 2 these sime city folks <= laborers and employere «= oun n , 
7 go on forever pasping the burden to the faruets vor that 


wili moon « brenkdown of sgriealiure jast oo sare au the | 
solemn feet atares as in the face thet no reoe nor pation 
ever sontinued to proeper where the tllier of the #011 wae 
not prospe rouge.” 


ration Form, Steok & Home for Vovenber 15 exye in an odi~ 
ericulture torial: "A short time ago ve ewlled attention to the fact 
a that our new policy of restricted imulgretion would in our 


, eb 


i Jadguert work out detrimentally to formers, firet by in- 

Bh. ereseing wagee of farm labor, and docreneing the nantker of 

a peoples be fede oes Hothing thet will «dd to the bardene 
of fursers san prove profitable to the Hation as a whole. 
Getting the prevent imuigration lewe liberalised ehosld be 
started st once by the rarions farm organizstions.” 
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gection Be } 
taent of 1, The Mutionsl] steokman and Yermer (Tennwylrenia ldi~+ 
mitare tion) for December £ saya in om editorial: “She annasl moet- — 
a ing of the Ascouiation of Agri¢ultarsl Colleges and (xperi~ 
ment Stations wea held st ®aghington lest works one The 
problen of research bobbed up everywhere, ond It shonld be 
one of the lowding teplos at ee 8 MOMBLYs 
fhe shortage of funds for renearch, which prevonte our ine 
etitations from doing whet they eould ené chowid do, gam 
be orcreous only by causing the pablic to realize the 
lag of research. Some oxperimentel work bea been 

iy done, insoouretely esicalstad ond ingeorrestliy ine 
terpreted, perhaps; but the cen engaged in 1t realise the 
| erras of the pest end are not going to repent. thom. Bow to 
i a eondust this work, and how to interpret reaaite, vere _ | 
| interoating toples before the experiment stetion mene There — 
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bs 
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ie atili avidence thet the proper atetae of the county ie 
egriculteoral agent is not well underetood eren by theme eho | 
are engomed in extension work. The two offlaiel deglerationa — 
by the ‘rinent of Agriculture on this eabjoot might be 
i @ died with profit by cone extonalon workers ne weil ae by — 
| 3 the public.” , 


i a Re the Price Carrent-“rain Reporter for fovember 29 4 
A 4 geye: “thie peper hee porsietently opposed on principle, 
| 2 ag transcending the purpose of Government, the practice 4 
ie of the Department of Agrivalture of toking part in the pro~ — 
i | Begande against business se 1% conse into touch with me 
| 3 furaing populetione The assumption thet business in ite ES 
1 a treetaent of the farmer is oye & cheat and o parasite " 
1 4 i@ an impertinence; yet ae ernie the balieting of the — iy 
a i maeuaSSae Saperee” go-eclled (who are not elusys experte 
i 4 in any other senee then that they have taken epoclel eourges — 
| 3 in their hobby in the agricaltarnl college ond are quite 1n- 
| 9 ey men taken from the runke of preeticelly trained 


ao men, who if they were reel experte could in trade 
oommind several times the eclaries pald them by the Govern — 


vs 


“hy 
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He 
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friction or practicully destroying the reletione of desler 
and conwumere ach digeriminution aginst texpayers and 
citixens entitled to certain rights ander the Goverment ‘i 
are nothing short of shasen of udministration and hsve no 
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| 3 ment) ore anfeir orltieiens of the trades reported upon 4 
. laying pooaliar stress on gasnole a8 charseterictic of the = 
rr trade os 2 whole and seldom pointing oat the aotaal bene~ 
|  -« fite to the eoneumer which regular dealers render. The 4 
| 4 bulleting, eepesinily those, let aa aey, referring to the 
ip feeg trode, sre simoat inveriably offielel ‘kneske'’ end, 
| a whether oo designed or not, have the effect of creating — | 
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gestion 4. 
‘MAREN? CUORAT IONS. 


Deoed? Chicago wheat lower on the 4th in gon 
with Liverpoole fxport business moderete. Visible an 
wheat 33,428,000 buchele compered with 47,763,000 ‘aa heke 
same date leat yoer. Key corn hed good sapoort on declines 
end eloged firm; Deceuber corn lower. Vigible asnely — 
11,072,000 bashels — od with 15,518,000 busheis 
Gate lest yeer. Chicago ix eee lower st gaelS 7 . 
i Chiesgo eorn seme at 1/2¢- 
1 Clesing prices in Chigteo eash market: Woe & red 
i winter wheat £1.20; Ko. £ hard «inter wheat 1.19; Bo. 2 
| mixed new gern vag} Yo. & yellow corm 78d; Hoe S white — 
} oate average form prices: fo. £ mixed corn in Sentral 
1 ES," @3; Noe 1 dark northern whest in Centre] Horta Dakote 
i Ol; io. 2 hard winter wheat in Centre] dansas 98¢. 
a. Hew York ond Yennsylveni«c roand white potatoes, balk 
oe ascked, mostly gh | tagged Aid G1e55 per 106 ibe. reaching 
1.40 ms few York Gity.e down 6/ at shipping pointe reling 
907 feGebse Rochester and neerby pointe. Meine Green Mountains 
fiat to. 1.46 in tew York end Boston. Vorthern stock weak 
| cedenge at 70¢ to 86¢. Cabbage sarkete etrong, Bow York 4 
| Danish type 20 to 930 per ton balk in olty serketse, $15 to — 
gis fe0ebs Shipping pointe. Bloride Big Bosten lettuce in 
| a, Bue “hanpers fetes + to we iu Hew York City. Biddle ee 
: Sestern yellow onions to 22.90 “g i0O Lb conn in elty — 
a merket®e Saetern Yellow Globes £1.76 ta $2.50. New York 
| 
| 


Keldwin apples, §4 to $4.75 per bbl. in leeding sarkets, 
BeB5 to 04 PeGedbe shipping et Northwestern dxtre 

y boxed ee os vies in moot warkete, $2625 
to $ee50 in Ksnaes of 
| Shiesge hog x co if to 20/ lower thon Setarday's 
| everage, bulk of gales $7.85 to (4.15, beef steere aneven, 
| bout steady at $7425 to $12.00. Bateher cows ond heifers 
stendy to atrong et $3.60 to $10.75; feoder steers “ 
4 to ane big t Bt 05,36 te areas Yoel calves stro 
a 6.495 to 0 195755 fe leaks SGP hover ot 41288 05 
| 585 “tes owes $4.75 to irate. 
| 
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Ciesing pri “t wd ee pees Gales y ¥ 63 1/8 
Philedelphis 64 ba l/ett 63¢; Chios ao 1/24. af i 

eotton aoe 7 wos Bw alowing ow Bt: por lb. 
New Yor amber fuiure contracts down li points, closing 
Gt 240967. (Prepared by the Bur. of Agric.icons) 


iatricis end Average clowing price eee. 4, beeel, bee. 4, L#Z1 
road: £0 Teasatrinte 95219 98.91 76.95 
£0 Re Re Stocks 86.16 85.86 76.91 
(Wall St. Jour., bece Be) 
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) feotion SF 
‘Secretary’ s Report The New York Tim fUNY-LEVS IN an editorial: 


"Secretary Wallace is on "eolia ground when he gays in 

| his annuel report thet the farmers are receiving too 
Wtie of other things in exchange for whet they produce. He is right, too, 
he declares thet this is because of ‘disproportionate relationship of 
fe es.' Heving put cause and effect together, it might be thought that the 

y sugecsted itself? -~ that is, reduction of prices for what is less 

jac than farm products and increase of demand for what the farmer can | 
pduce. There is & 'superabundance of food' if the United States elone is 

\ cht of, but not on & world view. Millions are starving, while our super= 
(n iance is left on our hands. Foreigners would take 700,000,000 bushels 


lwheet alone if they hed the needed purchasing power. For lack of that 
je is no magic remedy. No smount or kind of credit to farmers will en- 
h the idle and starving go as to enable them to buy food. Political cure 
f such economic disability there is none. Yet farmers have been acting 
‘ there were. «ee Let the farmers cheer up, end lend & hend to others 
[gp there There mast be no failure of the industry beneficial to e11 
fustries, and which deserves the support of ali. No farmer worth helping 
fa Succemb to one bad year efter seversl good years. And this year is 
ectually 6 bad one. Secretary Wallace reports that 'the aggregate 
we of the crops of the country this year is about ¥1,250,000,000 more 
im aaat year.' Why despair?" 


meressive™ Robert Barry says in The Philedelphia Ledger 
islation and to-day: "President Harding has crossed swords with 
| » Administration the ‘progressive bloc’ over the proposed abolition 
i of the electoral system and redical changes in the 
dete for inavguration of Presidents and convening of 
a He hes placed his administration in opposition to the tery 
rst oe edopted by the new insurgent group et its organization meeting 
ok test. The issne probably will be reised immediately. Senator Nor= 
8, Sneirman of the ‘progressive bloc,’ reported December 5 fro the 
mitare Committee a resolution providing for a constitutionsl amendment 
nion the Hiectoral College, heve the names of candidates for Presi- — 
a Vice President appear on the ballots instead of slete of electors, 
nt eonvene a new Congress on the first “onday in January following the 
Wember r elections, and for the inauguration of the President on the third — 


in Jenvery." 


erment Cotton A Memphis dispatch to the press of December 5. 
mission Urged says: "A permament governmental cotton commission, 
‘ with representatives from every cotton-producing state, 
a to recommend state laws to help solve problems now con= 
nting the industry, was proposed December 4 at the second annual meeting 
ihe cotton commission, composed of delegetes named by the Governors of 
Southern Stetes. Under the plan suggested by A.W. Mclean, of torth 
Mine, which will be acted upon by the conference before adjournment 
esd & uniform act may be formulated for pr resentation to the legis- 
res of cotton-prodacing states, and which will provide for a permanent 
88i0n, members to be named by the Governor or legislature of each state 
legislation would enable the eetten-produe ing sections of the coun- 
n 
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ae Seetion Re. ih, 
Priceltorel 1. fhe New York Gan for December 4 saya in on editorial: 
D | ation “all bat a handfal of the Senators and Representatives in 
the new insurgent bloo come from agricultural states. Bren 
Wisconsin, which supplies one-fourth of the members, hed 
more rarel then arben dwellere in 1920. Texas, which sap- 
lies the group with two members, hed two country dwellers 
or every city resident; in Yorth Dakote, which furnished 
three members, the countrymen preveil in the proportion of 
‘y @ix to ones The Seuthern Stetes, whiah gapplied the group 
| with severe] men, a1] heve prevailingly rarel popuiatione, 
ae oven efter their ore of industriel growth An occasions) 
“| member from Hew York State, Cenneaylveania or +lilnole will 
ey not prevent the group from responding ohiefly to the rarel — 
Te voloe. The nuture of their conetitaencles would warrant | 
the bloo members’ putting the current farmer reilef? piens 
first among their objectives, even 1f thet aim had less of 
pablic argency to recommend it. The preservation of farm 
life, the exlvation ef farm prosperity and egriealtare] — 7 
produstion go together; they ahould interest every one who 
knows that the sap of the goantry rane from the 9011 up. 
You oan not make industries fioarieh on the withered stock 
of benkrupt, dissoursged tiliage, and the oity men who 
reslises thiv wents helpful fermer legislation e¢ wach os 
the fermer himself. Unfortunstely not a1] city dwellere 7 
heave traced the origin of their vistusie beyond the city 1 
Limite. Consequently too many of them believe in letting 
the man on the soil do his own worrying. it beppens quite 
nataraeliy that the fermer hae to heave hie own particana@e 
Sowe of these, though not o11, heave Joined the new groap 
1 ehlled together by Senutor Lalroliette. That groap could 
if not help putting agricultars] measures at the top of ita 
|: program; it had at the seme time to edé4 other masures of 
a an indnetrial or of a genernd charayter. By —_— ie bor 
{hae legislation eevond on ite list it wcught te atamp iteelt 
‘aly the ally of the class politically 2oet important after — 
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‘nn the fermera. This move gives it & standing of enother sort 
wr) | then the farmer bleoo held during the preceding sesalon. 
Thue begins 6 new experiment toward combining the big vote 
ing groups of city and country in « league to attain the 
control of national effoira. Sach experiventa heve failed 
hitherto, but the new bloa apeskw the fermere fair; and 
much has happened in the laot eoveral youre to make them 
went to exert a greater inflaence ot Yaahington.* 


oe Le The Price Current-Grein Reporter for Norember 20 

5 sage: “The farmer and hie relief bad been the peeuliar ine 
door diversion of the "nena at Yeshington before the 
cleations of Povember 7; ard now the results et the polle 
sre realised, the effort to do somthing for ‘agricaltare’ 
hee been redoubled. fo one con refuse eympathy with the ” 
fermer in his need, bat any project of wholessie ‘relief | 
eaght to be based on & closr conception of the satare of 
the relief needed. That aro the canses ond can be the 
dy for his present troatles? The President in hie meseage 
414 not pretend to say or even to throw oat o hint as to 
CHUBG.e 06” 
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the Yebraska Parmer for beeember £ saye in on edie ) 
toriel: “In an address delivered before the Ghie implement _ 
Dealers’ Convention, the middle of Nevewbor, Ar.George M. Peek, 
president of » lerge implexoent senafectauring company, showed 
& rather complete comprehension and enslysie ef the former's — 
resl problems and gave some definite sugeeetiones for repaire 
ing the fermer's dollar. ir. Peok lowt no time in admitting — 
thet the reel troatle with business now ie the dlaperity ik 
betwoen the price the farmer receives for hie products snd 
whet he mnet pey for the ecomeodities he buye. the farnera’ 
exchange velue is about 66 per eent of the prewar normal, 
he declares. Hie oetinetw is on the bewis of wholesale prices 
for what the farmer bays end terminel prices for ehat he i 
aelle oo thet the disparity ie remliy greater then the G5 
per cent, a retnilere' merging and freight soute saat be 
added or subtracted, which qwuses Sr. Seok to beileve that 
the farmere’ baying power hea been cat sonsrely in twoi Dro 
@aye ere suggested by Ure Seek to care this desperate aitues 
tion: 1. Zo reise the price of whet the former gelia; £. To 
lewer the priee of what he bay. Since the prise of whet the - 
farmer selie ie governed by world conditions, and the eurplua 
must be eold abroad in world eompetition, while the fermr — 
paye in 4 Minn i, pg 2d mrket regulated by Anerican som- 
ditions, he explsine thet to raige the price which the farm — 
er recelvea we mast either fix the worid cenditions or 
develop geome seine go timt the fermer's home priee ean be 
regaiated o@ our indewtriel domestio prigete soe Ere Pook 
velieves the method of indastry aan be eyer to sworlcean 
egvileoltere by ormanising end financing it eefficientliy te 
make possible 6 unified goles polley which will sold or wali — 
surplas ae negengury in regulating eapply and dewend at eoat 
plus profit on the doweatic serket. Be would protest egricnl- 
tare to #8 reasonable degree from products proiawhd abrond, 
and ebove ail would give farsers control of thelr oen merzet- 
ing moghanigm. hile admitting that lower prices for what 
the former buys would be beneficial, et111 he deos cet bo~ — 
lieve that readjustment wan cowe abent a0 repidig from that 
sourcy an by raieing the priee the feraer reeuviveee Lower i 
priees for what he haya onn be effected throuzh lower teriff 
rates, cheaper trenapertetion end lower esets of axles and 
distribution, ete. With united support from bosiness,lirePeek — 
decleres sgriealiare aan be plaved on an equel footing within 
& fow monthe, bat with fem oe or inertia it may take 
forevers While somewhat th 
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Kire Peok’s address gonteine a good desl of soand, eomeon 


senge and yersseye rather secaretely the reel sitaation which 
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is the be of presont conditions, eren though the metheda — 
presented for e eure might not be sound ond prectieal in 


Overy why. oo.” 


& Beeston diapateh te the prese of December 6 saya: 
“Sew inglend duiry farmers bare virtually decided te teke ; 
over the collesting end of the milk business. They wlll mske — 
& atert et Norveutor, lnta., where they bare voted to form a 
serporetion and supply the Yorcester asrket on « eooperetive | 
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re ae ee cnsamcannrnmatamsmrsnnnt eee by SITE e 
; An Allentown digpeteh to the Philadelphia Ledger for 
Beoomber 6 saya: Be 2 growers who oppesed standard grades 
in marketing the potato crop of Cantrell Jersey are now 
swinging to the other oxtrewe and sure sivegeting compalsory 
Mge Attempts to obtain saech legisinztion ot Trenton are 
Chee planned. This movenent ia opposed by cunvervative 


growers, whe hold thet e eompaisery grading law is anpracti« 


le The Assoulsted Press for Yeoember 1 reports from b:: 


Be The Chigaro dournsl of Commeraa for deoenbor 1 saya 


- g@2 and thet the present regaisiions, ghich permit ony 


producer to adopt state and Federsl eténderds ere safflelent — 
fra with the Sovernnent gueractes wild give Jersey potatoes 
& recognised position in the Betion'’s merke te.” 


the Yation Provieioner fer Sovenber 25 ssye: “Zavkers 
for gone tine heve bean giring apesieal attention to the 
atendardising of contulnerss. Got there are so sany problews 
rogerding the proper trpec of peokages in thie industry on 
eccoant of the t number of prodactea handled that it is 
fair to wey that only ao beginning bes been wades* : 


ars 


Lé Selie,lile.: "Governor tmmil hee giron the order to e. 
ge with gonetraction of the canal end louke connecting 
be Groat Makee ani the Glasigaippi Livers. Governor Gusli'e 
decieion involves the expenditere ef 919,000,000 In addition — 
te the milifon vhieh hae slredy been spent on the projeat. 
She Governor seid the waterway would gave Iliinole fermers 
from five to seven cents « baghel on grein shipped on barges, 


dle ibe Chivuge people & dollar & ton on gomi brought bp by | 
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in om oditeriel: "One of the incidental geod effects of 
the Greet lakes -- Gt. Lewrence deep watorwey schema #111 
be the impetus it will give to the idee of developing other 
systens of water trangportetion. The chject leseon efferded _ 
by the yout atility « roritsblenees of the St. Lerrence var 
route ean peareely fail to bear fruit. When it io seen, as 
it or will be, thet while sondactige enormously to the 
dev of indastry in the Biddle jest end Yorthwest x 
the wetersay doos no hers to the reliroede or to the trade 
of Yew York, & new direction will be given to the thinking 
of eur people, and eapevially of thowe reaponcibie for the 
hage development of treneportation fecilities that le ob 
viously going to be needed in the wext decade or tHOe sas 
The Perlvicny use the Gelne ae a street; the oltisena of 
Hembarg beve in the Aleter their cheapest, quickest and 
nae che ye means of traversing the wity. Und Chicsge been 
de gp wy younhe with such habite, ie most drag 

t the olty weal mn eo derived we to permit of the 
aBe of our rivers snathe iske to sappienent our now terribly 
inadeqaste street cere and oleveted rosds. And what ie trae 
here le trae wherever, throuchout the country, there exiet 
@ither anaged natured cetervays or eorditions that permit = 
of the economical provision of artifleial enema. Sed the sato~ 
moblie chanced to Aeve been invented fifty or elixty yoara age, 
we ahoalé hong sinoe herve developed systems of good ronda, AS 
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“tt wns, that mowt asefal and enioyabie provision had te 


weit antii vehicles edepted to purposes both of pledware 
and atility beesme univrerseliy arailable end dewireds «es 
Ae with the rood, oo it seeme proheble will it be with the — 


waterwiy,” 1 
Teati on De 
riment of 1. the Yaghington Post to-day seye in an editorial: "Phe 
a Lia re report of Secretary talisee, of the Deportment of 4grtaule 


ture, couing at a Janstare when renewed attention la being — 
foensed on the farwere' weeda, ie on interesting and lle 
lasinative dogument. He netartily compieing of the inede= 
quate retorn which the Tarmers, a8 eompersd with other groape 
of workers, are now receiving and for three yerre have ree 
ecived for their lator, outlay end iarge production emi of el 
the effect which acoh a condition io neving in @riving peopig, 
mowtly youns pooplo, from the caer? into citivee and ine. 
dustelol eerteres. soe 48 & OOMeiructive contrilation to the 
eciation of the phage ey iegretary Gallece cuggeate rareal  — 
eredite legiglation which #1ii. eubstantiniiy ineremae the | 
wmxinam amount that « form loon bunk mey lend to an individaa) 
and a read justsent of the term during which leans mmy rane 
He aloo urgea the oreeation of # new baresa of home seonenies, 
end he leye ewohosis on the necessity of developing a oompre= 
honesive pian for protesting, rezrowing ond atilising forestos 
With the —— of auch remedial legitiation ae MreYelisee — 
» the poaltion of the fermer woald andoubtedly be 
groutly improved, ewpecislly since, even ag things now stand, 
there are eertain hopeful sepecte to the situctionse ves * 4 


Re duiia Cs Lathrop auye in the Gowen Citigen for beeen 
ber &: “The Sevretery of Agriculture, Honerable Henry o.tal~ — 
ieee, bas angoanced hic plan to meke the Home seenemias work | 
of the Department of Agrioulture on independent buresa snd 
© Pleve 1% in cherge of « women ‘of ommvative ability, -) 
thorough aotentific training, and & broad and sympathetic 
amierdianding of what ie necded to make auch o bureca most 
helpfai to women of the lands’ A dosem years ago thie 
would have bean # revoistionery, iuwprac’icable idea worthy 
of come wad fesiniet, but entirely arworthy a dignified dew — 
ghee Secretary. bor cara home eeonronice has hed & plsee — 

the depertment concceled within the States Selationa Sere — 
vice and hee galetig performed mach invelasble cork in ree } 
search end extension vervioe ander the charge of a distine 
—- eeholar, Le Gels Langworthy, who far from being oares 

ely ousted by the new plen, le resogniaed by promotion end 
new opportanities for reseurche Trae, Congresaa mat set be- | 
fore the new boreen becomes 6 legal entity bat the signifi- — 
oone@ of the announcement of the plan by the Jeerotery is 
groate fo delegations have urged Sim, no petitione have ‘a 
poured in upon him, no giecontent with the present direeter 
hee coused the uhange. It io merely a Just and expedient pert 
of & gonerel plan for reorgenisetion. Deabtiees it amy heve 
entered the Secretury’s setate mind that to mmke & gift in- — 
etend of ylelding to a demnod hes « stretegic sdventage in 
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reeietions _omrenperear reg ai 
‘Pimee, and it woald rejoiee the heart of , 
thse taekere in the wariier yy oe for equality of op- ij 


of the new 


portunity whether they worked directiy for euffrage or vs 
were like Ellen Richerd@, the lender in home economies, it 
plioneore in poe 3 new scientific ficlds to women. for 
& moral one might sid that every sach edve nee ag the 4 
| Secretary ennouncee pluces s new emphseia on thengessity — 
hia of an oeecree and inepiring Civil Service whieh wial ine | 
= . vite the finest types of young men ant wonen to free selen~ 
| pained opportunity and honcreble careers for the public — 
re." 


fm Products Deas $3 Gheet higher in esriy trading on short eorere — 
. ing end prospects of legisistion to heip fermers but serket — 
broke later on webknesa to corn and atock market with fure 
ther eeliing ty o@tern interests. Corn weak under preseare — 
a of Liguidation and stop loses selling Chicago Bay whoat 
i | lower st €1.16 1/6; Chiesso May corn lower at 68 B/4ds 
ot Sloging prices in Chiesgo eauh market: Yo. & red wine 
ter wheat $1.40; Ho. & hard winter wheet (1.19; Bos 2 ek 
Gorn 707; Hoe © yellow cern 70¢; fo.8 white oate 637. | s 
 thdengo hog prices atendy te strong, balk of seies 
$7086 to (4.10; median and goed beef eteaera $7.00 to $13.60; 
toher cows end helfera 02.36 to erence feeder ebeers 2 
62365 to 02.90; light ond median vel ht ens gely et 99200 18 
qf to £10.00; fat lan G150 25 to 16.35; feeding 1 eli 2080 Re 
| to 714.80; yearlings —9.78 te G130603 "fet ewes C4eT to OV 
Raatern round white potatoes, 91.06 to 41.85 per 100 
A iba. in city surkets 90/7 to 95d Soebs ehipping he my to ing 
. green Leanteins $1.25 to (1.680 in tew York ston i 
7° G07 f.0eb. Virginia relies sag potatoes, aretly fares r% 
_ = R a bbl. resching $£-26 Oy ore in Shiee gO. Sew York 
| type ou bkage x ye ~ ton —— in yg ; 
Senin aeenekee topes of to bee" in Pittabergh, $14 to 
| 3 PeGobe —~ ping intes Onions bigher.s ha Le Jestern ag 
i ellow Sloben ¢ 680 er 100 1b. enck in eastern mere 
= kets, Seatern stoek ?2 = 3 eg high point % Phile- 
to oe 
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delphiee Virginia ant Penneylvania ¥ wilele Ay 
Re 
Delieious (£450 to §3.50. : 


¢6. Borthvestern ixtre Fancy boxed a #2 to a 
Spot cotton down 44 points closing at Phe Bay rc lb 
$0, Sia ree 


Kew York Lecomber future eon’ raate down 4 ints, 
Bt 26685¢. (Prepared by Eur. of Agries teons) 


sels ond Average loving price BeeeB, Deeed, Lode & 1921 
20 Iinédvetriaie 95.08 95.10 79 36 
BO eRe stouks 84.31 86.16 76.24 


(Wall St. Joure, D600 6s} 
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Rural Credite sectehestan, ape oven by the ade 
ministration, was introdaved im the Senate vecembor 6 
| Senator Lenroot, and in the House 00 lepresenta- 

tive Anderton. The billie sake (60,000,000 svsileble 3 
2" loans and brosden the rediseount privlieges of farm Pa pete nce 


Commenting upon these bills, The Assooleted Yresa te~dny eays: "Sige — 
- @6 wae geen in the introdustion of the legiglation, beenuse of the 
| White Soase conference attended by Seeretary “wlisce, senator tetecn 
| indiens and a dozen other Bepablicoan Jenstore, at which the fern eredits 
ation wie discussed end a agreement reached to provide comprehensive 
it machinery for the farmers throagh the Federe] fare Loen syetems. ooo" — 


, Kergor in # @peeeh in the fenete December 6, Benater La- — 
Follette mode an attack on the proposed werger of the 
Armour and Morris seat-preking conacrne and deslered 
® peokere‘were seeking lumanity in sdvance from Provident garding and 
i err nt officialase 
Phe Sonate, Lesomber fee adopted the Lafrollette resolution eailing 
en the Seoretary of Agricuitare for full information regarding the pro« 
Weed packer merger. (frees, Deos 7.) | 


le: tory Biré #111 fhe Senate booumbar 6 eeneseeves end passed o 


nie sappy Investigation of the sa sapply of white arsenite nail 
( tigation by southern planters in fight the boll weevil io 
propesed in «4 resolation prevented in the Senate Deceme — 

x G by Genator daith of South Garolinn. (Press, Dee. 7) 


| 


at Storage Legislation designed to authorise the seoretany 
gisletion Of agrioultare to bay, se11 and store wheat, to seoure 
| ncaa nell png for both producere and consumers, eK 
in legisiation intredueed in the Nouge — ae 
6 by Depevasntekive Little. (Preae, Dees 7} 


ie Shoals A Yevernsent-controlled corporation te prodace 
nitrate for war parposes and cheap ee oom for 
hel formers wae proposed in the House December 6 cle 
bata Fag pga a8 & gubsatitute for the Henry Ford Kascle Sho 

y * * 
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én Atlantic City die~tch to the Miladelphie fab- 

lie Ledger December 6 says: “There ia a powolblility that 

the How Jersey legislstare @leo will witewss the formation © 

of @ ‘farm bloe’ similer to the one in Songrese, Gondi- 

tiona on the forme of the State are such thet leading , 

moubers of the How Jereey itate Grange, in fiftieth annual 

gonvention here to-dsy, sdvocated such a move oe one of 

the meang of relieving & situstion thet during the & et 

yeee woot the farmers of the State several hundred thousand 
re.* 


fhe War Finance Corporetion hac approved the epplie — 
estion ef tee Loulsiure Farm Pareom Siee Growers Coopera~ 
tive Aseocintion, Crowley, Le»., for on wivence of not to 
exeeeé $500,000 for the parpow: of finareing te or deri 
mrketing of fice. 

The repayments received by the corporation from 
denaery 1, 1922, to vovember 30, 192k, inclusive, on ae- 
count of 411 loans tetaind (267,289,861. From Novouber 
15 to Movember 30, 192f, inclusive, the corporst ion ep- 
sees 16 advances, aggregeting (1,022,000, to 2 neno ial 

netitatione for serisaiturel and Liveestock purposes. 


(8.27.0. presse statement, Beas 4.) 


Be B. *olae saye in The Anmaliet for BDeces or 41 


on ® le ge sole in the Middle “eat, very little crop 
inearance is written in thie country, owing to a leek 
information on which to have a workeble plan which w 11 
furnish the inearance without ondue risk. Aceordingte | 
the president of 6 large esatern company, the grovtest 
obetecle to a savecoentul form of crop invurance ie the 
fact that furmere are subject to losses through flactaa- 
tions in mrket prices end it is this fluctuation which | 
moet ferme-s went to protect themacives against when se- 
curing ecrep insurance. He belleves that the aelation of 
the problem, if it ie to be solved, seoms to rest in the 
organisation of a syndicate of commnios whieh woald ~ 
grant crop insareance on ea bewin no conservative that the 
emount of ingurance would represent no more then the 
borrowing power of the farmer. Gren on thie beesis the 
business would be hasardoas end di/fteoalt. Vermeora in : 
favored sections would be slow to buy and in leas favored — 
sections where the cauees of crop damage wore num reas, 
the retee would, of neoessity, be so high that they would 
not meet with approval. fhore sre meny engles to the 
erty Sanarmne problem end mach exp rt otady remeins to 
Ge 


Country Life, (Londen) for Yovember 25 saya in on — 
editorial: “No grever teek awiite Mr. bone Low than that — 
investigation of the farcera' difficulties and whet can 
be done to help thea, which he hee definitely offered them. 
He will eam their gretitade if his sombre words are fol- | 
lowed by effective action. The case is not so hopeless as 
it seems. Cereals for the moment do not offer a profited) 
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Pag ayst Oe ay 


they sre doing well et the present moment, snd would be 
doing ¥ bat for the oes eoet of transport. 
ow th. 


| they need was indicated by Bre Bonar Lew when he promised 
| to look into the causoe of the immense difference between 
1} whet the farmer wee pald for produce end the mach higher 
via ghare of the profit that goes to the diatributers fo ine 
Be qairg gould be more promising of good resalte. Let as 
ye have the moet precise statement of the effeet of the high 
{- reilewey sharges for transport and of the profite of the 
middlemane At & time when farmers, to e larger extent 
than before, sre attracted to cheese-making, batter-making, 
Bey fruit-growing, ege end ehicken production, it is urgently 
te recsuired that obeteclee to the eale of these should be got 
T rid of. Before the wer a syetem of supplying townepeople 
with fresh prodaueta of the farm was being built aps. High 
7 . charges for reiiwveay tranepert ond hich rates of pareeia 
be poat have preetically destroyed the basinese, whick wae of 
Bi —s vYelue both to producer and congamere Inaairy inte 
he possibility of reducing the cost of traamgort will co 


oui & long way to help. Yet it hes to be remembered that the 
hi ultimete eure im in the hends of the farmer. in other 
iL sountries, sooperation, eiike in baying and selling, hes 


ie leeed the farmer in » better position for bargelninge oss 
Hiv % is, therefore, plain thet by & firm and intelligent 

H oversight the Kinistry of Agrigaitere can €o a greet deal 

He to encourage the sgricaltacni interceat, ond 60 make feraing 
Ns & more sttrestive basinese than it ia et procert.e The matter 
yt ig ome whieh concerne the Notion oa a whole, and if 

hs ire Bonar Law, with the seeslateanee of the edvisera and 

td experts whoee services he can command, in able to pat a 
different eomplexion on the outlook for agricultare, he 

| will heve rendered a service that will be appreciated by 

i the country at one #8 well os by hie immediate followers. 
| ie say be aseured thet bie efforte will meet with roady 

| age | because the sountry ie becoming alive aot only te 
| the hard#hips inflicted upon 6 classe of citizens, bat to 

1 the poesibiiity thet greater food production mey be de- 

Py mended. Ko one teking a broad view of the Surepe of to-day 
1% eould fail to see that ay good will and the energetic 
ie exercise of the scins by whic pesos oan be maintelned is 
there mock hope of trenculility. 


Sragge dudd Ferner for December 1 says in en editor= 
ial: “Spokeenen for the Chicsxe Boerd of Trade have said 
repeatedly that any farmer or farmere' orgenisetion thet 
would sbide by the rales of the exchange would be weleomed 
to membership. in the feee of thie deeluration, the dired- 
tera of that orgenisetion have blantiy rejected the applica- 
tion for membership mide by End. Cunninghes, president of 
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the he 8. (greta eroweve Selee OO- “the excuse attures is 
not only the merest sabterfage, bat is a tuiteus inealt 
to the whole sovement of orgenized o ricultere. The appli- 
oation for mowberehip cerried with 1¢ soceptance of § 
rule anonencnngy semberse To go behind the reserd and frene 
68 em exonge the gugceation that Kr, Carminghem woe dige 
honestly planning te violate hie oblipstion, shows « doliber= 
ste doterninstion to Jiveriminete agninat feraor representa- . 
tion. The eode of personal honor ané businesa morale among 
ergenized furuers ia quite ae high o@ thet demanked for meme 
keruhip on the Board of Trade, end the deliberste sesamption — 
of premedin tod een, ee daseption apon the part o ] 
fermar representation wi be, and should be, bitterly ree — 
gerntedse see The anjust ond palpable discriminstion which has | 
been exercised aaninet fermera will sseuredly reeet against : 
the ghortesignted uen who are regpon@ibiee it can only meen 
eontinaed egitetion fer drastic iegielation to compel ae- 
eeptence of Lerner memberahip, and inaresse biiternese age 
the sethods of the present grain trade. The grain exchanges — 
in Genede beve found farser meaberahip a etrengthening rs ed, 
tor to the whole trade; the ii nnespod & groin exchenge hag 
eamitted the sane organisetion that Chee go rejects, end ; 
there is no evidence of friction. The Chienge board of 4 
a 
4 


trede hag made a ciateake thet i will regret. it hed an op~ 

portanity te live in hermony with the producere of the 

penny sd bat inetead it hee shosen to d6liberetely break its 
own pledges and to ingalt those whe sought harmonye" * 


"The veatorel reagit of the Sx ire plen of waking | 
raisin crowing execodingly profiter by Gonopolising the 
eelling-orer-prodaction hea been referred to herein before. 
The natural isw of production in reapense te provit ean pO 
be uvoided, The effect on the raigin growers’ pool ia now 
coming to the gurfaces Production le incresaing faater bone Pi, 


. @onsanption; and in order to sove the surplas ef last 


erep the 1's prices hed to be reduced. This hag 'peerai! 
the eunt bators the pool; eo mach oo that erentheuk Oif-— 
fen of the tan-iield Growers kee +o turn reoently apon ae 
eritics und easy: "ig a are not om iefied with the mann 
ment say so, and we'd get oute’ o«+ This policy ia son 
enouch “8 to a limited erop like reisinea, perhapa; bat it 
would be futile as to wheat. If, then, the wheat poole eould 
te mede ausoeseful (which eo fer hes not been the eneo, aren 
approximately), the ultimate reealt would be on evrere= 
tion of wheat which would be still more disseatrous to the 
farcera then ia the presentoversproduction. The penaltios 
for the bag tytn of neatarnl lewe ere fer more certain te 
fell upon the defient than ere puntehuonts for y 
of hamen etetates.” (Price Sere Grain Nanette Seren ys, 


Penniylvania Yoruer for Yesembuer £ suye: "The depre- 
dations and serious erimes committed by the lewleas are 
oy on the incrense in wany raral communities. ses for 

thie reason the State police force should be doakled or 
trebled so that at least a partial protection to eoantry 
residents might be provided. 
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of de The Nations] Provisioner for december 2 aayo in an 


editeriai: “One of the moat pean thinga shout the 
Peokers and Stogkyarde Aduinietration ta thet ite purposes 
are being viewed ig doin yy | by both the treads which i+ ; 
gapervises and the orment departeent whose head adminis- — 
tera ite Reports from stookyerde officiola ami Live-~stock bi 
oownisaion men ot various serketa indie te that they feoh 
the aisinistration is o goed thing, ond thet already ee | 
supervigion through bringing aheut more sooperation baa yee 
the warkets in better chapo.s Come have etated sige that 
aduinistration has lent prestige end strength te their wade | 
neste 4 tribute te ite personnel, end to the sothod and ate 
titade 1¢ hes slresdy ohown {nm hondling the vorious probleme 
that hove been tronght ap for solation, waa the recent de- 
eigion of the Janene City Livestock cxohenge to submit the 
question of commission charges to two repreaentatives of the 
Saad phgtratstee thie shows a fine @pirit of confidence in 
the fairness and impertiality of the sdminietrations 44 la 
to be hoped thet Seeretary Wallace will suoeeed in hin en- — 
deuror to cid in ngs oy about permanent cooperation in the | 
live-stock industry. His etatesent that hie aim is a sqaare 
$001 el] round ie a declaration of s poliey thet morats a 
every #14 in realising ite goal." “| 
) 


Be the Hational Previsioner for December & eoyd in ep ic 
editorial: “2 bad | significant atetenont showing the Bie 
tude of the United Statee Cepurtmaent of Agricultare on the 
food vulae of went hea just been ieened and waa published 
in The Petionel Provisioner reeertly. The whole aaieae as 
summed up y Charles J» Brend, consaltin epeciaiiat in 
oarketing, in the following terse cg @ live-otock ine 
dustry is of fandemertel importance to permanent agriculture | 
end honoe to the intersat of erery citizen. For honlth and J 
vigor we should eat well-delanced meela Inoluding o verlety 
of kinds end cute of seat, meking ouch sabetitutione as ri 
price variations show to be meat econouleal.'! Such a state- 
ment ie moet timely. It indientes closriy thet « widely 5 
held idea shout the sttitade of the departuent toward scat 

wes far from the trath. The department sot only believes in — 
ot tat la cooperating with the ational Livestoek and Ne 
Meet Board in the antter of giving the consuming pablie 
opel regarding the food ralae of ment end ite pleae in the 
et.” 


Be the lows Homestend for Rovember £8 saya in an editorial 
"Shore ia another facter thet fevore 6 well-bred animal, to 
whieh very little thought bao boon dirceted in the peat, and | 
thet is be well-bred cuttle have o higher dres@ing per= 

centage and, therefore, in shipping « carlosd of sach cettle— 
there ig & distinct | in — the freight yr on Yr ae 

of seat sold. Atiention to thie Zeet wea val oS a , 
der, chief of the Federal Suresa of Animal ls Mg by a 
recent isuae of & wontemporery journeal."(Here follows a qad- 
tation from Dreliohler.) "Ke one cen diepate the above regnon= 
ings It is sound and everyone who etopa to think wbout av ‘ 
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& monent 6 ah cones that thie anv ing in freight per Yoana 
of meat por ps highegrede gattle ere fed, is sn 
item of importance. ®e a11 know that a well 
tred steer «lao real. more of the go rieed eute of 
monte In foot, that is the reason w rings e better 
rice on the serket than the gorand thet hea been tod 

pe the same cindes ef feed for the same length of thee 
With bigh freight rates marketing coat is & mere important 
y factor than it hee ever been before. It is on edditional 
| rexneon why greater ave should be apde of registered balle 
| by the producer of boot.” 
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m Products Dege6: Chicago wheat prices areertain in eeriy treding 
on the 6th bat « aiightly overgeld condition developed and 
. the market closed firme Gorn prices followed wheat. sountry 
offerings corn feirly libersl; Incresved var supply reported 
in Weste Chicago May wheat higher at Gielé 1/4; talenge vey 
" gern higher at 69 &/O¢. 
C10eing prices in Chienge eegh merket: Fo. 2 red wine 
ter ~ $1.31; Fo. 2 herd winter whoat $1.20; Mos mixed — 
BO. & alien aorn Tig; No. 3 white cats 40 js 
yl ere priges: Yo. & mixed corn in Central iowa oO¢; 
fige 2 herd winter wheat in Central Reanese (1; Mo. 1 dark 
northern. Rg in Centre] Forth Dakota 987. | 
adem gfe glowed active, balk of eelea 67.86 to } 
$8.10; yore beef ateers $7.15 to $12.00; bateher — 
gowa and heifers eScss to (15.85; feeder aeteers $3.86 to 5 
$8.00; light end wediam weight veel oslves (9.00 to 10.00; F 
fat lombs 915.26 to (16.50; fecding lambs G12.60 to (14460; — : 
2 
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to ne per 100 ibe. in —s morkets  EOeDe 
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: Tart Dnatah Saye cadhege steely 68 760 to 925 per ton 
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a sain Udddlewestern yellow onione moably e2.59 to 
r 10 “Lb. k, #lightiy weeker New Yorr at $2.26 to § 6B. 
tern stock $2 te 62.50 in enotern serkete. Kew York 
Baldwin les firm at ere to (6 per bbl. in olty markets, 
ts to 94 feOcb. Borthvestern Extra Fancy boxed Jonethans 
75 to O8s2B. 

_Hoev ier lesdinge in woantry of hay and increased r= 
eek ae &@ resalt of the improved sar situation esared an 
es#ier hay nerket. 

fliesing prices, 92 score butter: Yew York 54¢; *hila- 
deiphia Gig; Boeton 65 1/27; Chicago 55 1/24. | 

Spot qotton ap 14 pointe, closing at 24.49¢ per a. 
he, Hew York Deveuber futures up 18 pointa, cloning at 24.6 
| a (@repared by Bare of Agrigse Yoons) S 

etricle and Averege Closing price DeosG leas & Deo. 6, wll | 
oad 29 Indastriele 96-78 98.03 79.19 
£0 R.Rewtooks 84.52 84.31 74.69 
{Wail ot. Jour.,DeesTe) 
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; Section a, 


oe Industry A bill designed “tt ~—rrmaewer Of the Fed- 
ion Sought eral Trade Commission to supervise the packing industry, 
to prevent mergers and to investigate methods of com= 
| Aggy was introduced in the Senate December 7 by 
tor La¥ollette. (Press, Dec. 8.) 


cle Shoals Senator Heflin December 7 opposed proposals for 
Government development of fertilizers at Muscie Shosls 
end reitereted his demand for acceptance of the Henry 
i offer. Chairman Norris, of the Committee on Agriculture and Forestry, 
erted that when the farmers of the country understood the “iniguity of 
Ford proposal they will rise en masse and condemn it end will condemn 
man who stends for it." (Press, Dec. 6.) 


sker Merger A Chicago dispetch to The Philadelphia Ledger 
| to-day says: “It is officially admitted thet Armour and ~ 
Company will buy all of iorris end Company's physical 

lL intangible essets for , 30,900,000 cash as the Morris family will quit 
pecking business, but for a while the corporate shell of their concern 

ie remain. Mr. Armoar's sole purpose is expansion of his packing interests, 

h consequent economy, which he expects will increase consumption and 

Paduction es ‘this savings must necessarily be divided three ways.' The 

ed between raw products and finished product prices is ebout 16 pr 

ht against 12 before the war. Packing is the only private industry under 

fect supervision and control of a governmental agency." 


| 
| 
| 
} 


jre-Stock In @ lengthy editorial on "The Nation's Meat 
neing Sapply,” The Washington Post to-day says: "Congress 
islation has before it a measure of the first importance to the 


welfare of one of the principal industries of the 
United States -- the live-stock industry. This measure, 
Denseted promptly, will insure an adequate and steady meat supply for 
| people of the United Stetes. Unless the bill is enacted, the live-stock 
atti will be subject to such uncertainties that the Netion's meat Sup- 
7 will probebly be reduced, with consequent increased cost of living to 
ery individual in the country. Although the bill reletes solely to the 
Jre=stook industry, in reality all the people are concerned in its fate. 
Congress should enact this legislation without undue delay, in order 
gt the system may be well established before June 30 next." 


Senetor Brookhart, sdvocating changes in the - 
hove penvd Federal Reserve Boerd, before the fifth annual meeting 
of the Netionel Association of Commissioners and de- 
partments of egricultare, in Washington, December 7, 
lared that the time has come when the board needs the farmer. if the 
"gs membership were to be selected in proportion to the classes who 
sit with the Federal Reserve, declared the Senator, it would consist 


siness men and 1 big business man,while 
cube pegeent pian, fh RP) age Boge membership is big business men. 
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Section &. 
"Shere if still too great wo disparity between the 
pricea of farm products and the cost of production. Sven 
with the farorable prices thet now prevail it te unasaeliy 
4ifficalit for the farmer to meke on adequate profit out of 
hie operations. if sii of the svete of prodastion were 
i. figured it would be found that the fermer is the lowest 
ie pe laborer in the Pation to-day and the retarn on his 
| nvestaent is the gmiilest of eny of the essential linea 
| of industry, This basicly bed condition can be inpreved 
ge ond & further reduction in engea and commodity prices, 
or a nfleting farm prices to meet the level of the items 
a | thet enter into the ceeat of farm production. Temporarily 
oe | the latter coarse would euffice to stimulate prosperity a 
ae ee Nes 
vie, of 


va bat the resort to onch an expedient ia ef very : 
ee ultimate value.” (From adireus of Jovernor Hexe 
i | ‘Mobraeka, printed in Ne¥. Conmercial, Deo. 4} 


- Biness Be Ge Forbes sepa in The “hiledelphia Ledger for 
gad itions Deeomber 4: "Rany basineas sen ond weny friends of business 
i" ere on the wrong track. Yessinigm ia go anpopaler snd 
a eptimien so pe yr in this wonderful lend thet business 
ile lesders and otners feel the beat thing to do is to paint 
| ultra-bright pictares of the present basiness position and 
of the future. This is an anwiae sourse to follow et thie — 
times You suet have notiaed thet almmat in ‘ime you pick 
i) ap & Mewepaper or » business periodical dazzling optimistic 
a hondlines meet your eyes. ichwab is reported os predicting 
the biggest busineae erer; the Federei Seserve Board gives 
& glow goeount of conditions throughout our own country; 
the White House, the Separtment of Commerce and other Yesh- | 
ington institutions end departments 211 indalge in superle- 
tives over the lovely state of basineta affoire. Tith what 
result? » the farmers hove become convinced that it is 
time for thes to reesive a more generous shere of the ae 
bountiful taginess they read eo euch sbout, and they demand — 
prompt and sweeping redaction of railway rates, setting a 
a | eeide of uncounted millions of meney for them at cheap 
nat rates and other aetion ealeulated to heip agriaaiteure and 
a hart busineads. o«+ The populer notion in thie eountry is 
that it is sivuys best to be optimistic. Veualiy, it is 
' well end wise to be optimistic, beomuse the long, broed 
| trend ia for our young, rich, industricas coantry to go 
| forward and upward. Bat there are times shen it is short 
sighted and seugeeras not to fece aeeeeeane facts soserely 


and te scknowledge fronkly the possibility of trouble. Thie 
ig ouch m times if i conld feel for one moment that the 

Y business position was abaolutely egos, cupable of 

a witheteand and every conceivable seenalt, then I 

"7 would exy let the sgrarian interosts dictate sloshing re@- 
dactions in rellwey retes; let the farm bloe pees wheterer 

| drastic legigietion it hae e mind to; let Congress impose 

| #11 sorte of sdditional tax bardens on the besiness world, 

- is ang let oarreney end credit be manipalated ony cid way. 

. | But 1 do not beileve that the basiness situation and the 

1, = daviness ontliook are fooleproof. Frankly, I feel that the 
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nest eircunapect sotion e22 arount is culled for if the | 


qaite remarkable imaprovenent that hes developed in recent 
nonthe la not te be arrested. fo ay mind, the very she 
relapses in etook euvtetione hae reflected, not esc, he 
dering oyorations of prefeseicnal stouk-narket pt pa 
bot the apprehension felt in the sest inflinentiai eireles 
over what cay befeli industry and btusirewe. To be gore 
specific, 1 know that some of the weelthiest anc longest- 
headed nen in the finanolel world have beon getting rid of 
large quantities of their seourity holdingss «+. “ 


Ge Ge Nourse ways in an exteneive article om “The 
Heonomio Philosophy of cooperation” in The American Beo« 


ond the single taxer. Thene letter wre well dirilieé in the 
reasons fer the fsith thet is in them, alboit they heave en 
beon oble to prodsee but scanty sciunl sahievewents against 
the orgenised opposition of constituted governments On the 
other hand, avy Quail groap of persons may enter on bawi« | 
nese ventares efter the cooperative petiorn long befere they — 
are in # position to snawer the higher eetechian of ooopera~ — 
tive doctrine. Sriven to setion as they feol themeeives to 
be by the preagare of surrounding clraumetances, they seoapt — 
eooperation e# « mystic forwala doetined to usher in the | 
eoonomia mlllennium , without In any rvel genee eiteining an 
understanding of it purposes and metheda. Likewiae, ale~ i 
rem sem or misrepresentation ef the rer] neatare of the — 
cooperstive fors of economia organisation hes ceuded many 
poraons outeide the movement to view it with quite needless — 
elerm ao the ercator of monopoly and the bresder ef @ harme 
fal clava-convelousnetes A better common anderstanding of 
tho severel distinetive feetares of the cooperative form of 
orgnnisgation ia indiespenesbie if leginietive propossia are 
to be correctly epereised and the various featwres of organi~ 
gation and "rhoaly “po wieely reguleted.s The oooperative more~ 
ment ie patting lewe om our statate books end giving rise te — 
eouee in our law ouartee 44 le preaenting problems to the 
ecoountent and salling for ralinge by incawe tex offielalige | 
it ie entering into businogs relations with other veomwreigl 
orgeniantione; it io aelleiting members and patrons, end . 
Heeking porsone or inetitations to finunes ite operationas 
These relationshipe are being made awtwerd, ancertain, and 
often diasestreas becenee of a general feilare te greep the 
ringiplesa upon which cooperative orgenizetion proweedte oes 
| moment's reflection mast eaffice to show thet the avopera- 
tive feotion in agriculture is the conservative wing of the 
industry. Thie boarceois elezent seem in the cooperative eaq- 
sociation merely a new legel form peculiarly adapted to the 
needs of modern agricaltarel indestry. Juing thie form, 16 | 
gecke to organize such & range of agtivities as ean be ef- 
fectively integrated end to dlatribute the esorenie benefite 
of thie efficlenoy eo broadly and equitetly as to ingure the 
yeenpens ty of the whole bedy of family-farm operators. There 
nO attewpt to introduce eny digtinetively new prineiple 
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of industriel gaidsnes gach os ia propowed in the eleborate 
Seheme of oonsamer cooperation. Bat 14 Le proposed to pat by 
the individual members of oar agrigaltaral indestry in ax 
ia eoonomia position compatible with the demands of modern 
ie eoonomlo life both ap to productive efficieney and am to 
i 9 dietribstive juptioes. Couribiy the keynote of the phiiosephy 
| iiee in the ides that « means onat be found for giving agri+ 
| eaultare a type of organization whose produstive and bargeine 
| ing unite respeetively will expand in etep with the growing 
| needa of the saricaltaral teehniqae (and ite acatngenyeee 
howl eepitel demande) and of the wine requisite to un effective 
“a pace ae position in contact with the unite of eommergial 
| orgenisetion with whieh they mist deeds «oe Agriesitersid eo 
| operation offers to the inherently decentralized industry of © 
} agrioultare a workeble and expangibie sehene ef orgenisation 
| designed to sot up un ageney Yor the progressive atudy end 
| adjastment of the iarger probleme which ere being foroed 
| apon thia indeetry by the inescapable processes of aur evo- 
|  emie evolutions* 


Win exehange Jomeereiel Yeat for seceuber 4 says in an editorial: 
ership "That farnera’ orgeniszetions are berred from sesberahip in 
f the established grain exchanges is again dleproved by the 
if action of the Zinneapéils Chamber of Commerce, which hag 
| regently adultted to cenbership two fernera’ orgunisetionas 
1] One is the United States Grein Srewers' Selea Aceney, which 
| ia & welling orgenisstion for the Zinnesote Form Purenn 
Veteration, ani the other ie the forthysestern Uheet “rowera’ — 
i éasogietion, which if ea elmiler sales ageney for branches : 
| of the seme organization in other Northwestern gtates, in- 
i @iading the Sekoetes and Sontans. -here are serorsl other 
' faruera’ orgeniaations thet heave had memberahip in the Kine | 
| neapolis Cheaber for a number of yoaré. Theve organiantiona — 
| tre admitted on the sene beweia os any other conaorn, whether © 
| it ig & partnership, & corporation, or an individesl. They 
ere not permitted te pay patrommge dividends, but mast dis 
tritate earnings on the stock besie plane The directora of 
| grein exohenges inelet that no other plan is feasible, if 
| 611 members are to be on on @qunld footings eee This matter 
| has been one oF the chief pointe of canicention between grain 
14 exchanges ond mewbersa of Songre#s, who hove heen ettenpting 
1 | by senna of logialeation te give epecial err eee te ferme 
| ers’ organisetions when they ere sdoitied to membership. 
| The first Capgper-Tincher 4ct curried such a provieien, end 
the sere resent one which ie now before the courts, aise 
attexpts to pat over thia seme anfeair feetures The lini ted 
States Supreze Coart declered sevtions of the Mret Capper~ 
fingher Aot anoone'itutional, bat it resuine to be seen what 
the courts will determine rogarding the second one. In the 
mountineg, grain exchanges are carrying on business as acual, 
anéer the injunctions go onl @ oourte restraining the 
patting in foree of thie lsetest Pedersl mevunre rogulsting 
@rain exchengete «oe” “4 
& 80-year review of Severnuent reciametion, contained 
ation oe enianl report of the Bevlemetion Service, states thet 
2676,000 seres of former arid lend in the Vest hee been 
; Picsitnee stake & GOmplete water supply. ee , 
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The Country Gentleman for beoember 9 saya in an edl= — 
torial on “Organising the Grgunizetions": “what ia te be the — 
ultiaete form of a netional farmers’ organisation in the 
United States? Will there ever be in this eountry a single 
organisation thet ean rightfully cisim to spenk for ell the 
ferunera?t if eo, will it be based on the brond principles of — 
@ common aesogiation for protestion, education and develop- — 
ment, or will it be bused on the more nattor~olefeet prime 
eiple of cooperative sarketing of ferm prodacte? The Botional 
Bosra of Farm Organizations wes en effort, born of wartine 
needs, to set ap an overhead boty representing #11 farm or~ 
genigations, ani to set eat the supreme bead and aouthplogs 
of the Amer lean ‘ermers Home excellent serviee was rendered 
by it during the slowing period of the wer, bat it hae not 
been genorslly secepted by farm orgenisetions of later ori«~ 
Bitte think the American Form Surcen Federation will be 
ané should be the altinate ovorhesd orgenizetion. it hea 
made great progress in harmonising divergent interesta and, — 
together with the powrfal and growing Grange, ia now fight | 
ing the bettles of o11 the fermerse These two groupe, work= 
ing bee acon are the reeoenised volee of the American ferme — 
or to-day, and eo far moet of their work hue been hi ghiy : 
auecesefal. Bat now the oe Gooperstive carketing agaceig~ 
tions ~- some two hundred in nueber -- smeny of them fostered — 
by the Ferm Gureau, ars beginning to feel thet they aust 
have & national yvolee of their owte ess AS ketween aon oTer= 
heed orgenisation representing eli the intersete of sll the — 
farnera and one bewed open principles inuident te the oelling 
of ferm products, the oywpathles of the public would be like~ 
iy to be 611 with the former. For thia very reason the formar 
‘3 type of overhead orgenication would in the end probebiy be 
ia the sore effoetivese But it gan not be deniea thet orgenize- 

I tions of the gecond type heve the better-filled pocketbook 
and aim find it eeeler to hold their membership, The i" 
deveiopment of thie sitinute type ef orerheed farm organisa~ 
tion way not teke plece at onoe. A year or two of delay may 
help atiy in pointing out the propor petheay. Bat in the _ 
moantine ferm leaders will do well te give the antter earnest 
thought, und remember that in eo fer ee aneh en overhead . 
ergenisation le designed to mold and influence pablic opinion 
it had better be educational rather than commercial. The . 
Grange ami the Perm tareau ere the beet pablicity and legige 
iative agente the farmers have over haie It woult soem an 
wise to seap horses.” 


 Dection Be 

The National Stockman and Fermer for Begember & saya 
in an editorial: "The beporteent of Agriaslture has hit the 
right eourge in ite erreevanton of the annual Yeerbooks All 
thet now romaine to done ig to oontinge a little ferther 
on that course. The Yearbook should not be an ennaal ma 
tine. it ahould be an onnusl book of references, eontaining 
ough information etont the bueiness of agriculiare ea be~ 
longs in such a works Yome of us buay mon mise the directory 
of inetitationa and individnels concerned in official seri~ 
oultarel work, sleo the list of orgenisetions and their of- 
ficera, snd it might be well to restore these.” 
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9B President's President Hartiz 
 ipsage yesterday: “ ... The railway strike accentuated the dif- 
ficulty of the American farmer. The first distress of 
. readjustment came to the farmer, and it will not be a 
ijustment fit to ebide until he is properly relieved. The distress 
fought to the farmer does not affect him elone. Agricultural ill fortune 
}@ netional i11 fortune. Thet one-fourth of our population, which produces 
food of the Republic, and adds so largely to our export commerce, must 
ticipate in the good fortunes of the Nation, else there is none worth 
eining. Agriculture is # vital activity in our netional life. In it we 
our beginning, and its westward merch with the ster of the empire has 
ected the growth of the Republic. It has ite vicissitudes which no legis- 
Wtion will prevent, its hardships for which ‘no law can provide escape. But 
i Congress can make available to the farmer the finencial facilities which 
We been built up under Government aid and supervision for sther commercial 
| industriel enterprises. it may be done on the same solid fundamentals 
j§ make the vitally important egricuitursal industry more secure, and it 
et be done. This Congress already has taken cognizance of the misfortune 
ich precipitate deflation brought to American agriculture. Your measures 
} relief end the reduction of the Federal Reserve discount rate undoubted- 
| saved the country from widespread disaster. The very proof of helpful- 
(6s already given is the strongest argument for the permanent establishment 
|) widened credits, heretofore temporarily extended through the War Pinance 
Wporation. The Farm Loan bureau, which already has proven its usefulness 
WPough the Federal land banks, may well have its powers enlarged to pro- 
ite ample ferm production credits as well es enlarged land credits. It is 
tirely prectical to ereate a division in the Federal lend banks to deel 
eh production credits, with the limitations of time so adjusted to the 
tarnover as the Federal Reserve System provides for the turnover in 
manafecturing and mercantile world. Special provision must be made for 
stock production credits, and the limit of lend loans may be sefely 
arged. Verious measures are pending before you, and the best judgment 
pelea ought to be ‘iieiiaaamen in @ prompt enactment at the present 
riiy One 
i "But American agriculture needs more than edded credit fecilities. The 
gits will help to solve the pressing problems growing out of war-inflated 
values and the drastic deflation of three years ago, but permanent and 
Served agricultural good fortune depends on betier and cheaper transporta- 
On. Here is an outstanding problem, demanding the most rigorous considéra- 
bn of the Congress and the country. It has to do with more than agricul- 
¢ It provides the channel for the flow of the country's commerce. But 
farmer is particularly hard hit. His merket, so affected by the world 
umption, does not admit of the price adjustment to meet carrying charges. 
Rie lest half of the year now closing the reilweys, broken down in car- 
capacity because of motive power and rolling stoek out of order, 
igh insistently declaring to the contrary, embargoed his shipments or 
ied him cars when fortunate markets were calling. Too frequently trans- 
ation failed while perishable products were turning from possible 
fit to lesses counted in tens of millions. I know of no problem exceed- 
in importence this one of transportation. In our complex end interde- 
dent modern life transportation is essential to our very existence. ...” 
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Beetion B. 


New York Commercial for lecembor 7 says in om edi- 
torial: “We take plessare in publishing eleewhere in this 
jevae another iotier from a fermer who ie deilng some eare- 
ful thinking, Mr. Belin Cullen, of Dennybrook, Fels ses 
ire Pallen'e eontention eeenme te to that the *areore here 
seffered from too mach oredit rather then lask of it. '4t 
is self-evident,’ he saya, *thet before a men can become 
bankrapt he must first secept credite Before & tenant can 
become bonkrapt he must firat eceept credit. Before the 
form land owners can come to @ pleoe where they face bank- 
raptoy they mast first necept oredit. The trouble wlth the 
farmere hes not been the want of credit, bat becsage they 


heve secepted too mich wredit. There are conservative ferme — 


ere, sho neve steadily refawed enough credit. They hove 
bailt om a good fountetion. They are not bankrapt and do 
not feoe benkraptoy. «e+ If he coun weli hie prodaste for & 
living profit he needs tut iittie sredit -- short-time 
eredit. Bat if a farmer selis hie goode for less then they 
cost bim he is using up his oeplitml and soener or later 
mast acecpt credit.’ There ere bound to be times when the 
farmer needs credit, just ee erery business wan doos, and 
he should be eo pieced as to be eble to obtein thet eredit, 
when he Gen provide quituble seearity. It may, om the con- 
trary, be extremely good buginess. AS haa been pointed out 
before, farmers are not now getting the coset of production, 
beawuse they ere ag ie ey the cost high interest rates 
for loans based on inflated lend valuee.e The farmer's 
problem, therefore, ie how to sbinin hetter prices for his 
prodacte. Mr.Pullen suggeats a wey. ‘Ve nood # middienan 
with « rest emount of coney. Ye want oar Government te act 
ag & buying and exporting agent. foe hove 2 surplaa of food 
grains on our henda. There sre miliione of banery poople 
Overseus. Ve want oar Goverment to buy the gurplas fern 
produce and geld it te the nations that ere in need of 
food -- sell on time, if need be. If mation deals with 
nation &12 finenelal obligetiona will be nationed mires 
tionse Thae indiviégnual riek ond loss will be elimineted.' 
it. Pollen hae etuted a very good case up to thie point, 
vat here he begine to get into deep wter. He follows the 
usuel farser'sa plan of trring to anload Ale responsibilities 


upon the Governaent. He jadgew other govrernmenta bie own, 


believing that because the United States Government kaa the 
vost eredit in the world 41] other goverments cen algo com- 
mand eredite. He cites Germany as being in need of food sup 
plies, but oerlooke the fect that the German Government 
mo credit. If the American Sovernment purchased grain or 
eotton from our farmers ond offered it to Gerneny thet 


oountry would be delighted Sy be meagare, because she would 


Know thet thin eountry would have to finanee the operation 
indefinitely. Greet Britain is baying our zrein, bat not 
through her Govrernnent. Her buainess men are well able to 
bay direct. If Germany supplied her people with American 
grain she would have to rely apor the ability of her people 


to reimburey her Government before she could pay the ameri< 
sen Governzent, wo thet it would get back te the ability ef | 
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her people to finance the tranese tion in the first plnoe. 


There is no age in trying to beat the devil aroand the 

stump. If the ears woes of Sarepe are oble to bay grain 
er ootton the sctusl methods of finercing con be memigod 
withoat Government sid. if they are not, then it would 

@imply menn that the United States wae inoreasing ite loans 
to Europe, for the leosna which we sre now trying to eollest 
were mode, in part et lesat, in precisely this menzer. The : 
actuel money paid to the farmerg for their war prices for 
wheat wae reiged in the United States by the sale of Liberty 
bonda. If we wore to continue that practice we woold here te — 
eel] more bends, or worse than that, increase our berden of 
taxation. Por if the United States Treneary ie to be replen+- 
ished the money ean come from only one avuree «= the pockets — 
of the people. : 


Protection Is on editeriel on "Pablic Shooting and Bird Pretec 


i@lation 


tion,” The few York Timea for besenber 6 saya: “Senator New 
of Indiana, a game eoncervationiet and sportewan, prevailed 
+ ae the Senate on Yedneaday te page the Yederal Public 
Shooting Ground emi Geme Refuge bill. If en opportunity ia 
given the House to vote apon it, tals wengere, which hee the 
gapport of the Seeretary of Agricaltare, the game wardens of 
the gg and sportemen who aan not afford to belong to 
elabe, wili warely become 4 lew. Time end aguin the eenti- 
ment of Representatives in furor of thie bill hes been un= — 
mistekably menifested. Mr. Anthony of Kanaas, who haa charge 
of it in the House, is not to blame for the perlismentary 
obetsoles that have prevented finel setion. There has been 
9020 Opposition to a bill which would afford protection to ! 
i 
| 
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migretory geome birds and permit legitimate sport in the open 
geneon on grounds parchesed with the éellere of gannere who 
take out licenses. Objection hae come from profesaienal , 
friends of the farmor and from anintellicent friends of the — 
or man. The former pore presen: that swemps and ‘wet ey 
ae* generslly should not be seed for migratory game bird — 
refages when drainage would provide farms and homes for the 
pecple.e Bow it happens that there are many anreclaimble — 
aveaee threnghout the country, und it le each districts thet 
e be turned into game bird refuges dering the breeding 
or closed geason. The Hew-Anthony bill provides that enforce- 
ment of the set shell be in the nande of 8 commission, of 
which the Secretary of Agriculture would be Chairaan, and . 
the Attorney General, the Yootmaster Generel ani two Sent~ _ 
tora and two Representatives mesbers, it would be for them 
to decide,apon competent testinony, «hether ‘wet lanés' might 
be reoleimed for wrep-croving, or were avaliable only for 
hanting end bird refuges. in the latter cage they would be 
peld for out of the lisense tax fand of the act. Nothing 
eoaid be more antenable than the ides that the bill wes 
drafted in the interests of rich sportewene Cuite the cone 
trary ie the fact. ss. 20 more demooratio seesare hae been 
introduced in Songreas then the New-Anthony Federal Pablie 
Shooting Ground and Game Hefuge bill. It has the additional 
merit promising by its enforsement a long life for the 
migretory bird treaty with Conede, which has not beon the 
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unguelified auecessa it vO ran oxyected ee bee A fear gonetines 
expressed that oS oa a bird or would =| 
@ to be contradic nk in aporet on ie lwegina 
rae heve been well protected their increses has been 96 
great that the open seugon hea not beon a mernge to preee- 
getione There sre ao many arganents in favor of the bili and 
go little to be arged in eriticiam of {% that obstructive — 
 deley in cutting 4 it on pessage coald not bo dafended.” 


The Leonesmic Yorid for hecember 2 reprints a elreular 
on "Commercinil and industrisl Foesibiilities in Conneetion — 
with the Use of Celeiam Arwenate to Control the Cotten Bell 
Weevil,” issued by Aste liouswen end So., New York. This says: 
"Tf sll the arsenic available in the world to-dsey were con= 
verted into calicius arsenate or4 aged for boll weevil poileon= 
ing and #11 of the coming year's gapply were taken from the 
other industries and shipped to the cotton fields there would 
be enough eslecium arsenate acuseesfally to contrel the boll 
weevil on from five and one-half to six million serea. If 
we mike allowance for the soentinustion ef the glese tnanatey, 
for the continuction of the manufactare of window panes and 
other olear glees; if we ellew for the minioom anoant of 
spring apsegeng in orchards, ond the meeseary smeunt of uate 
tle and gheep dipving; and then divert from those other oral | 
oe gk insecticide induetries which ean not afford hi 
eed rew moterind their fall qaote of the world's sappl , 
| of ersenio, it 1a estimated that there will be, in the coming 
| sensen, endugh arsenic _ eentrol the bell wesvil rex ae 
iz on something leas than £,000,000 well-selected acres. 14 
| limit which the industrial chemist pleees apon this robbery 
| ef other industries the eotten industry ie 4,500 tone ‘4 
| of ervenic, which will make &E wententety 324002 tone of 
| esleiam argenute. This, at fifteen tons to s car, i¢ some- 
thing lesa than 750 cerlosds. Leet yeer calciam argerste was) 
guecesetfullg used in weevil control by many individee] farm 
| ere. The demand for esloiam arsenate thia year is sach 
| greater than the aupply 3 ond 1% a@eene thet, rt ge  # if 
i edcitionsl sapp ~ he thie year be diverted inte 
| eotton inhenter pe other industries, there own be 
expected 20 increase to next your's a@otton erop beyond 
proximately 462,000 bales, ander weather conditions, 
weevil conditions end aerenge aimiler to thie year. 


"american export trode of /oaree pretaate ig in danger 
of suffering irrepernable ioss, and good mame of oar 
dairy prodjucte willl be seriously impeired by the vontinaed 
menufactare of Tilled milk in thie ad dosiared sawn 
sentative noes in on addrese December 7 to the Ratio 
pos ay taper olen of Jommiesioners, Sevretarices ead—peorete ries 
and Departments of Agricaltare, holding ® thelr fifth anneal 
meeting at Zaabingtone Representative Voigt stated thet in 
Peeent months three thousend oases of filled milk, designed 
for export, hed been shipped to Yew York, labeled aa pare 
evaporeted milk. Part of the goods resched Germany, and part 
were on ye Pt for Anstriee The fraud wes discovered in Jer= | 
astties and s@ & consequence laweuite ere sow pond= 
hala » Austria and New York. (ress, Deo.8.) a 
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seotion B. 
Jad i. the Yall Street Journal for December 9 saya in an 
editerial: “Seeretary Yeliece made a teiling point when 
he showed in his report that the fersers of the eoantry 

reduced tore than yeer, bat their condition did not 
ove in the sane rat lo. in the werufectaring industry 
euch & eondition woalkd Jeed to a rednetion of outpnt until 
ices Jaetified @ fali produgtion. Gach « eaurse, applied 
| to enltaure, would be calamitene to the oouniry, yet 
b| the furmera can not be expected to work for iese than 
Hf others. it wight be wekl, therefore, to search oat the 
at gouges and reatify them. Bewsuge the farmer iw long sat} 
if foring end pati Aittle roal ettention hee been paid to 
‘ Bie eeide fron sitesice for political effeet.s Bat this is 
oe helpful es a diet of wind padding when « man seeds corned 
; beef emai eebbace. Ghet the fermer needs in not frothy 
| echea, laws ageinet ‘futere’ and investigations of ex 
gee. He needa a reduction in the spread between whet he 
receives on the fare for hia erodaet and what the consumer 
peye. He noede sliso gach on acjustaent of prices thet the 
exchenge Volae of hie dollar whi be eeual to that of any 
other doller in the countrys ese Yet there le something fi 
more powerfal then politicni gestures, propaganda and logis~ 
ietive nostrume, and thet ie am esonowle noteusity. 18 was 
the impalse behind moet of the great migration of the oavay 
| reses, end ip to-day one of the moet powerful forees in the — 
| world. The farmer avernges 14 houre a dey, ond the net farm 
} inoome thie your, if equelly divided would give to each one 
about ere ie the stern newesel ty thet will gompel te 
the former to seek his own rewedy for the sitastion. a 
boll eeevil is teking are of the elination in the South. 
| It will not on atronge if the foud=proticeing formers entuh 
| the idea, do Gway with expensive labor and Limit prodaction 4 
| to the copasity of the farm family. Hecowserily high freight 
rates, shortage of ye den in gue foeilitiees due to the Be 
stervation of reiireed capital, girikes end loss of foreign — 
| markets are som of the principal causes of the farmer's 
| troubles. — not go to the reot of the matter and chow oar 
demago sues transportation is inadequrte, oy rates ere 
high and what ie behind the strikes? A oorreot diagnosis is 
aseured, and & cure shouid not be impossible.” 


fi Be “treHalliase and Perm Prices” ig the title of an edie 
t torial in The Journal of Commerve for beoember 6, besed on 
i the er S anmael, peerse After qooting from the anttery 
az the editor anys: "Let be definitely saverted at the 
very outset that adjustment of oar go far sosomplighed 

not saceeotied in giving & bushel of grain or o suntreawoiaht 
of eattle the gh ge san vr it enjoyed prior to the wars 
J% oheht sian te feaalie eteted that et least closer 
approximation to jn yomlitiona in this respeet would be 
taking thing eli reands Mrs Yeilace 14 fully fJaetified in 

k ough a View of the matter, if that in wheat he means — 

t hee the Yecretary of Agriculture or other officials 
ie to oerrect the situstion? Lid they oppose the lumigra- 
tion lew which hes dene auch te eneble lebor to maintain 
wages st anwholesowm levela emi thas bold prices of 
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manufactured goods up? Are the farmers' friends not active 

to modify thet sebsurd measure? And wheat of the tariff? It 

certainly will not be easy either to lower prices of fabri- 

cated goods or to increase prices of farm products as long 

es the MeCumber-Fordney law is in effect. whet has Mr.Wallace 

to sey about thet act?” . 


Section 4. 
MARKET CUOTATIONS. 


Products Dec.8: Chicago wheat prices unsettied on the 8th but 
closed firm, influeneed lergely by expectancy thet Presi- 
dent Harding's messege to Congrese would be bullish regard- 
ing egriculture. Chicego May wheat higher at $1.17 1/4; 
Chicego May corn higher at 707. 

Closing prices in Chicago cash market: No. 2 red wine — 
ter wheat (1.51; Bo. 2 hard winter wheat $1.22; No. 2 mixed. 
corn 72¢; No. 2 yellow corn 72¢; No. 3 white oats 447, 
Averege farm prices: No. 2 mixed corn in Central Lowa 60¢3 
Ho. 1 dark northern wheat in Central Worth Dakote (1; Mo. 2 
herd winter wheat in Central Kensas ¢1. | 

Chicago hog prices strong to 107 higher than Thursday's 
average, bulk of sales $8.00 to $8.35; beef steers active 
at $7.40 to $12.00; butcher cows and heifers $5.25 to $11.00; 
feeder steers (5.50 to 98.00; veel calves $8.50 to $10.00; 
feeding lembs 912.50 to $14.75; yearlings {9.50 to (15.25; 
fat ewes $4075 to 7.75. 

Meine Green Mountain potatoes firm at shipping pointe 
at 80¢ bulk per 100 lbs. fo.b., $1.45 to $1.50 in New York 
City. Northern sacked Round Whites weak in consuming centers, 

] at 707 to $1.05 and ranged 55¢ to 65¢ f.0.b. Virginia yel= 

| low sweét potatoes $1 to $1.90 per bbl. in city markets, 

New Jersey Delaware and Warylend stock mostly 75¢ to (1 per 

bushel, reaching $1.50 in Pittsburgh. Cabbage markets steady — 

to firm. Hew York Denish stock, $20 to $30 per ton balk in 

Soacenbas centers, Northern stock §236 to $25 in Chicago, 

G16 to $16 f.0.b. Wisconsin points. Northwestern ixtra Fanoy 

boxed Zonathan apples $2 to #260 in Mid Western Markets, 

Delicious $2.75 to $3.50. Spitsenburgs )2.25 to $3 in New You 

and Chicago. Middle Western yellow onions $2.25 to $3 per 

100-1b. saok in leading merkete. 
Spot cotton up 9 points, closing at 24.64¢ per lb. 

New York December futares up 11 points, closing at 24.76¢. 

(Prepared by Bur. of Agric. oon.) 


lustrielis and Average closing price Dec. 8, Dec. 7, Dec. 8, 1921 
roedg 20 Industrials 97.88 96.91 79.60 
20 RR stocks 64.56 84.39 74.35 
(Wall St.Jour., Dec. 9.) 
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Credit Bills fwo additional!ferm wennts pile were introduced © 


in Congress December 9. A bill “amending the Ferm Loan 

Act was introduced by Senator Norbeck and Representa=- 
te Strong, of Kansas, while another, introduced by Senator Norbeck and 
Bresentative Nelson, of Wiseongin, would authorize the Var Finance Cor- 
Wetion to make loans to foreign purchasers of American agricultoral | 
| ucts. Both of the bills are indorsed by the American arm Burcau Pedera- 
im, and go beyond the administration proposals in the recently introduced 
froot-anderson bill. (Press, Dec. 1 1.) 


jie? report to Congress: "Some relief could be given to 
i, the farmer by readjustment of reilway retes in such 
i e feshion as to impose larger burdens upon high-priced 
Wmodities end lower rates on primery produce. A greater relief would be 
‘fen if he were provided with sdegquate transportation. Further relief would 
Weiven by the provision of an adequate credit system to meet his needs of 
& for periods in excess of Federal Reserve facilities and at nearer the 
mercial rates of interest." In a critical examinetion of the railroad 
betion, Secretary Hoover described the needs for revision of railway 
Slation to prevent the strangulation of industry and commerce through 
Whortage of transportation.(Press, Dec. 11.) 


| 
fpeattares fhe Secretary of Commerce seys in his ennual 
| 
| 
| 


| 
| “in wn 

perative The Washington Post to-dey says: "Five leaders 
| 


ong I of cooperative marketing in the United States are in 
|ja@ers session this week as a committee to study pending rural 
ision eredits legisistion, and to report their findings for 


the consideration of the National Council of Permers 
Gooverative Marketing Associations, that will be held 

|} dast three days of this week.Members of the committee are Robert #.Binge 
,0f Louisville; Carl Villiams, of Oklahoma City; Aaron Sapiro, of dan 
mciseo; Milo D.Campbell, of Coldwater,llich.; and George ¢. Jewett, mana- 
ff of the Northwest wheat Growers, Associated.” { 
| 


jm Product Prices — A Chicago dispatch ‘to the press of to-day says: 
“The American Ferm Bureau Federation shows prices of 

a eleven leasding farm products higher than a month ago, 
Fen lower and two unchanged, cighteen above and six below a year ago. ' 
ae gnnen’ notices from the West on both wheet andi corn ere increasing, 
Re et to receiving houses, and cars are more plentifal and better 


|} President's Reviewing the President's message to Congress, 
lhe The Wew York Times for December 9 says in an editorial: — 
“His diseussion of legislation in aid of the farmers, 
involved ag that wonld be in changes of the laws re- 
‘fing to banking and the whole complex of railroad problems, is plainly = 
|fended more for study than for present action. It may forecast the course 
Bs a in the distant future, _ certainly does not in the present 
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* - $outhern Raraliat for Desamber 1 saya in am editorial: © 

"the former has had the statoment, ‘You van't legislete pro 

ity into egricaltare’ shouted into his ears antii some o 

om Bre echoing the atetement. te has beon toid in thander- 
ing tones to shut ap, brace up, and go to work, and that 
things would a@wing around 611 right in the oweet by and by. 
Some ferm leaders have seid these things, in good feith no 
doubt, Bat at the sume tine were ae badly misled aa the rest 
who were duing the shouting. The statement is intended to ; 
eomey the mounting thet resedies gon not te bad tirough 
legislation. It is not true. Of course, Jongreas,nor any 
other inetitation, oan weve @ wagie wand over the country 
énd have progperity spring ap dike the magia flower. verge — 

anderstands that, tut it does not follow vy any avane 

that Congrese or other iegialativre bodies «re witheat power 
to affect prosperity through legislation. The Jer Finance 
corporetion, reinstated by legislation, has iiterally been _ 
worth mililona of doliars to the farmers throagh ite iesne — 
toward the finmeneing of farm eropa. Legislation hee given 
as Our sgricultureal colleges, oar Yisent stations, oar 
public wahoo] systens, extension sork, good roads, end | 
oountless other inatitationa. what sould the eitastion be 
if there were no laws welling for the inapection of foods, 

go and the Like? we. UF course, we are not attempting ta 
reoite the whole liat; cach reader can aomplote it for time . 
golf. Then there is the negative side of taie legislative — 
question; in other words figlation thet hart@e eve We 
have continuously got this adverse legigiction to fight in 
order to keep our prosperity when we get it, or to even hare 
& chanee to prosper, regurdlese of how rich our soil is or 
how hard we work. Legislation of vourse ean not be gubsti-= 
tuted for individual offerte You can't iegigiate good escod 
inte the Sige ow or greee out of the cgotion patch bat a — 
deal oan done in & legisintive wey toward secing thet the 
fareer who dose plent good seed, end who keepe the grage oat 
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Weevil . The Amsrivan Fertiliser for Beoember 2 gays in en “a 
a editorial: "There has never been any warrent vor believing 4 
iy that the gotton industry in the Gouthern States would be i 


" : peraanontiy erippled by the boll weevil. Jestraative ine. 
secte are alyeys ot thelr worst when they Ziret appear. 
Zime is required to study their habits and to experiment esa 


with means Yor gonbating theme HO important farm orop io 
without insect enemies, but no crop hes ever been abandoned _ 
beceuse of such enemies. eo» it has beon proved this eg ré je 
that the Government method of fighting the boll weevil ip - 
effeotive. It eaiis for somo changes in farm motheds, bat 
every change required will be for the edivantage of the cote. 
ton growers, independent of the boll weevils More intelli- 
gent supervivion and more cepliel have been dong nected in 
the aot a pas | diatricts. The moet serious feature of 
the Government method ie that it calle for e greater gaanti- — 
ty of cglciam arsenate then is available from present gana- 
factaring sources. For thie reason the planters will weleome — 
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@ new line of atteck on the weevll, whioh was tried out in 
Florids thie your with eatiefsctory resulta. The boll weevil 
will be a factor in gotten growing for oeversi years, bat & 
factor of gran importance. Some method of controlling 
it wlll be suceosetai.” 


le few York Produse Heview and American Crengery for 
Hoveuber £9 saye: “Gome day in Jenuary next one of the big 
Hew Leclend freight boate is expected to come into Uew York 
harbor, tie ap at one of the docks and discharge o cargo of 
about $0,000 mex of batters Thie le the story now being 
eirealeted, and a representative of the ievriew wee shown 
evidenoe thet seems to faliy scorreborete the statemente oss 
Bre HeAe Smercon, who engineered the purchase, proposes to 
eek President Herding to wee the diasretionary powers given 
him by Congresa, and lower the import daty te 6¢ which was 
the war enerrency tariff, but there beat informed on the 
sitention do not believe that such « step would be consi¢ered 
by the Presidente eos ioalerse here caledicio that the market 
sey weaken sonershet ander such 5 benvy reewipt of foreign 
batter, bat they algo agrac that withont impertations we 
woulé have & moat acute sitastion here, a8 the pny re- 
gerves by thet time will be neerly gone, c#pesinliy the dee 
Cirebie teble grades. it iu airendy iserned that Senade wll 
teke uw block of thie batter, and orders are now coming in 
from Philadelphia, Chicezo and several of the ecsstern markets, 
At leest telf of the shipment could heve teen aold on Bonday 
and Tacedey to arrive, and at a price thet would make the 
importers « handsoew profit.* 


: 2. fhe bairy Reeord for November £9 aays in an editoriel: 
“Prom Gn sithentic source comes @ confirmation of our —— 
atated in lest week’s isave of The iairp Sesord, that 
Australegian @ountries, end oot Dencerk, sould be America's 
most dengercus competitors on our butter surkete at ne far~ 
distant dates eee Australia and New Sesland ere ideal dairy 
eountries where pilenesr conditions exist, insefar as the 
penn fyraran of cheep apgricaliterel produste are sonuerned. it 

s not saay to compete with sueh gonditiange” 


*Rarope in general is ebeut 15 per gent behind her 
normal otion of feodatuffa,” seye SeGe Montgomery, 
ohief of the Foodstuffs Bivision of the Department of Com- 
terece, in an anaiyeis of the Surepean food sitaetion in the 
forthe ming issue of Commerce Keporta. Before the war farce 
peen production of foodstuffs wae about 96 par cent of her 
wante, while in the wetter of clothing saterial seach as wool, 
eotton, ete., she wus on 32 per cent welf-supporting besie, 
aevording to Ur. “ontgonery. "She wer,” he seid, “brought 
profeand uhenges. A ehift from o state of what oight be 
eelied over-nourisbeent to ander-nourisghment took pleeese oes 
The recovery varies with different someodities. The scon- 
Gamption of wheat end rye is almost back to prevsr normal 
enounting to, Fite, 9% per cent. The coneaucption of coarse 
grein {@ still about 74 per eent; potatoes 76 per cent; 
Sager aboat noruel; and eotteon Gl per cent." (Press atate- 
ment, Doe. li.) 
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% euys in wn editorial: 
"It io encouraging to note thet at a recsnt meeting the 
Yeieral Sarehoase Act war indorsed by the American Bankers 
Association. This warchoare set has slwsye seemet to offer 
& preetical meane of firereing farmera go thet staple crepe | 
need not be thrown upon the market idmedintely. os. Like oll - 
other business nen, ferners need te reolise on their outpat 
ae promtly as powaib « the mujoritp of thes are net in poe 
aition to hold their wheet, tobucao, corn, cotton, or hey, 
eo the crops must be cold to nest carrent billige ae & rale 
e portion of the price fer these erope would aaffice to 
moot immediate needa and if the produete eoald be beid for 
@ while the price wonid be reguleted and net eabjoct to the 
Violent fliactustions thet heve been the rales «+. The mire 
housing act permite euch eteple producte to be aged se ogiq 
letere] for benk losers 86 thet a good pereentage of the 
ty may be had for iewediate uee and atili the producer 

ide title to the prodace, which smy be ecld lator. The ex= 
perrenee of the Yer finexee Corporation bas led cugene Meyer — 

deciore thut agriesiture] paper becked by warehoused bs 

products is even core liquid than ordinary coumereisl paper, 
whereas the intter hes alenye keen preferred by bankers. 
The Federal Serehouse Act hac not beon utilined os it ée« 
serves to bee it offers & read ra ped ae te for farmers to 
finenee their buginess on a legitiveto beate, end now that 
benkera are coming to onderatand ite aivintegea ite opera 
tien iw Likely to besom wore general.” 


]| ines Commercial West for Secexber & veye in an editorial: — 
| “the trouble with the present pare food isws ia thet they a 
fail to prohibit infrastion by dishonest packers ord tarp 
| faetarerae It wee not many yeara ago that the ase of dele= 
| terioas welght-giving dabatanees wee aumon. bharytes in oi 
owdered form was one of the sdulteranta which entered large~— 
into verioas menafeetered foode, The characteristic of - 
teking the esior of the article with which it wae mixed and 
adding eoneidersble weight thereto wade it ove means of 
greatiy apewenaeng the profite of dighorest packera. Thie — 
ovil hea been sholiahed. Yhen more otringent laws ere edvo< | 
oateéd for food gonirol it might be well to take into con= iy 
Gideration the ~~ “eT: of heaviar penaities apon tranegrege — 
sora of the lewe Zo iliuatrete -~ tie yootes of edalterated 
foodie say diapese of vast quantities of his predact before 
the fread ie diseovered. in tae pawt ouaos have been known 
in whieh « limited amount of short welght poekager wore cone 
fisosted end « porslty of « few hundred doliare imposed. In 
the meantime the dishonest packer had reaped thousands of 
Golisrea of profit through the sale of hia swhort-weight ke 
ages. in other exes foods anfit for voneumption have been 
se gonfiscated and destroyed, ond emmil fines impouede — 
saeh o&seo ote aye derived by the peoke ra ypins ie 
their dishonest methods herve boon 6 hundred times greater 
than the emount of the penmities impowed. It herdly seem 
eiviesble to balld ap « larger burewn than is now maintel ned. 
This meane added expense. It should be eufficiont to ao amend 
the luwe es te meke them easier of enforcement." 
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JEEOE : ; as aires MMretelds 

| seotion 8. 
‘taont of 1. few York Commercial for becermber 6 anya in an edi-~ 
pe ltare torial entiticd "Umentisfectory Form Conditiona": "Proapertity, 
at least oo fer oe the former is ecormorned, is just around 
the vorner bat seams to be ineiined to atay there, according 
to the ennasl report of Seermtery of Aprieultere selleees 
Deapite the fact thet the tonnage of the fvuarteen principal 
erope is above the ten year everage, farmers are experiencing 
& tiy reduced purchasing porer becuase of the low prices 
obteined for ferm producto. The diffioulty ia nat in the 
quantity produced or even in the priveg, but in the dise 
torted relationship between the priesa reeelved for azricule 
tural produete and the prices peld for things the farmer maet 
bay. This digerepency, oe tbe Secretery ways, ie im part dae 
to over otion in seny farm vraps, continued high freight 
rates, the miintenanes of Industrial wages et pear war tine 
levels, economic depragaion, and depreciated ourreney in 
Saropesan countries, interference vith the effielent Tanetion= 
| ing of neoeoeery industries, end enressormbiy high coat of 
distribstion of som farm producte. The reaume of seavea ia 
eouprehengive end acqurate. Alithoach there ia no preduction 
of ferm products in exoeeo of world neods, the Seerotary 
gaye, there le en over«production from the Zareer's stand~ 
point, whenever the quantity prodaged can not be marketed 
et @ priee which will eover production eoste and lanve the 
prodaser enough to tempt him to continue in the bagi netits 
dnfortenstely the asasea which the Seeretary cites oan not 
| be corrected ucts of Congresa.s Sleaghtering the relironda, 
| for example, which some groapa in ro pe a aeom bont on doing 
| way give « temporary rednetion in freight ratea@ but net | 
| ensagh to apprecia benefit the farmer. Congress can net 
| eontrel industrial weges nor ean it control the economia 
depression and depreciated sarrenclos in Surepean eountr leas 
it 16 eney enough to reaé botveon the lines te discover that 
one of the pring! eouses of the fermer’s troubles ia the 
ftliore of labor deflate. The reel hope of the former 
lies in the rehabilitation of Sarape, which will give him 
vook hiw forééan markets ond bring bie pricee inte proper 
reletionghip with industrini wageae™ 


Be fhe Sowen’s Home ond Galf States Review for beceumber 
says in op editorina: "We wre im receipt of the 1922 Yearbook 
furnished by seeretary of Agricultare, lenmry Ce Melisee, 
which we find quite an improvement over former issueae it is 
gotten up in sere sywtemmtie form than heretofore, the mgne- | 
gine form of articles giving way to briefer and clearer de- 
talle pineed ander sein department heedg. As wiik io an ene 
eentiel food for children, there mey be groante for complaint 
thet more sensideration is set given to dairying, end the 
whole work might be compressed and made utili more aervico« 
able for saick reference by meking each departaente ee Grain 
: setion, in which vheet, corm, rice, oto., would be cone 
sidered; Live Stosk, including beef euttle, dairying, ewine, 
sheep, horves and poultry; Cotton Production, with wool as 
® gubeidiary sabject; Marketing, which would inelade trare- 
portation, and,nesennerily, good rouds; lertieultare, which | 
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Dees 9: Chiesgo wheat market firm on the 9th with 
Decemior end May wheat at new high prices for the songone 
Confidence in yolaew dae Provident mgs, Po netenge ta 
Compreet. Juliue Barnes’ speech before iliinole Chember of 
Commerce on the 8th, ond te report that foreign yy Py 
introdaced in wing be et Chices® Mey wheat higher @t $1.80 33 
Chigege Yay corn higher st 71 3 /eis | nae 

Choging prises in Chiesgo oxeh surket: Moe & red gine 
tor wheat Glef4; Now & hurd winter wheat Glelby Moe 2 mixed 
gorn 7445 Hoe 2 yellow corm 7445 Woe 5 white opte 46¢0 ~~ 
Average form prices: fo. & mixed gormn in Sentrel Iowa 60¢5 
NO» 1 dark northern wheat in Central North Lekota 71.025 
Hoe & herd winter vhost in Contrel Laneoa $l. 


Yor the week ended Seowmbar 9: Grain prices lower the 
firet pert of week bat worked higher luater on oversold gone — 
dition ent bullish Argentine orep news, smd closed at higher 
prices than eo week ogo. Chigngo Koy wheat ap 4¢; Chicago Bey 
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eorn ap e 
Spot cotten priess declined @ pointa during the weeks _ 
Kew York Deeouber future contracts deaglined 11 polntm. te 


Beef steere and better gredes butcher cows and heifers un= 


Say receipts not large bat generally eqnel to limited — 
domnds Gaoted Deo. 8 + Bos 1 tinothy - Thiledelphis $21.50, — 


city fate 8s Nod Prairie = Kinnespolis $16 -50, Kansas City 
eDVe oy 


per in 
gstook; firm for boxed stook. 
ns See | iby, 
tter mertets etesdy to firm sathengh mikete are out 
of line with euch others Demand very good despite high | 
prises. Poowibilityg of foreign imports recerded a dieterbing 
faetere Closing prices, 9£ score batter: Hew York 58 1/243 
Philedelphie 66 1/f4; Bowton 54; Chicago BG 1/ty. | 
Sheese sorkete ateady te firm bat rery quiet. theese 
prices at Wisconain primery marketa Dec. 8: Veine 83 3/4dp 
Deioles 27 1/47; Longhorns 27 1/4¢5 Square Printe and Young — 
Amorione £7 1/8¢. (Prepared by Rare of Apriee Doone) ig 
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Georges dienes beau closed Hit potion to the 
United States at Chicagi“}e iev with an address | 
before the fourth annual convent one the sme rican 
Parm Bureau Federation. He told the farmers that | 
| their prosperity depends upon their interest in 
bign affairs and their participation in European merkets. (Press, Dec.12. ) 


| 


ich Addresses Shrinkage of foreign markets effects the farmers! — 
\ Bureau credit more than anything else and there is nothing of 
| pention greater moment than creation of international relations — 
| that will be precedent to the reestablishment of those 
markets, said Bernard M. Baruch, in an éddress at Chica- 
sterday before the American Farm Bureau Federation. "Surplus finelly 
prmines the price of products," he said. "You fermers are the real ex= 
fers. If you can not sell your surplus abrosd you must take a lower 
e for that portion of the produce consumed here. The basis for in- | 
sing marketing credits should be the placing of the products in a ware=- 
» where & neutral authority would register the grade and smount and ; 
fe the farmer a certificate which could be taken to a bank or to a new 
nee.corporetion which should be created, to lend to the farmer upon 
|note secured by the certificate. The new institution, independent of | 
|present banking system, would place the farmer's note in the Treasury 
| issue its own obligations, which would be diseountable in the Federal 
iprve System. There is no reason why one centrel orgenization should not — 
ihe agency for three purposes, that is, for more orderly marketing of 
bs, for the raising and marketing of cattle and for productive purposes. — 
t er, this institution should be rigidly departmentalized and @ certain 
aise of its fands allocated to each braneh of the organization. Its 
gations for the three different purposes enumerated would thus stand ~ 
meir own bottoms, separate each from the other; each fund to be ear- ; 
ea. Otherwise credit for the more orderly marketing of crops, which i 
}) the warehoused product es colleterel, and for live stock, would have 
ay as high a rate of interest as that which was granted for productive 
| 9se8, which hes no such marketable collateral. ... With proper Govern- 
jal control and regulation we should thus soon have a new sound financial 
(em supplemental to the present one, but independent in its administra= { 
p, which would free the farmer from many of the present credit restric- ; 
ns, Of which he so justly complains. Like ea big business, the farmer : 
He be able to either get his credit from the Federal Reserve System, as 
present, or by going out into the generel credit markets as well or- 
Ae as those with whom he hes to compete. ee. The country should be | 
ded into regions for the establishment of the regional loen institutions 
pwhat on the besis of the Federal Land benks and the Federal Reserve i 
fem. ech suitable locality within each of these regions should form its 
] organization for the purpose of Sentsng with the regional institution. — 
The EET seenes system would place egriculture on an equel footing, as Se 


is concerned, with other industries. That is only e beginning, bu 
a ‘proper beginning." (fess: Dec. 12.') 
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| Arsenate "Cotten end Celolam Arsenate Yhortage” is the title 
of a stutement by “-A. Hhittle, of the 8011 improvexent 
committee, Southern Fertiliser Aesoaliation, in Manafactarers 
Record for becenber 7. tir. thittle says in part: “Those who 
i have been close in touch with the cotton farser of the 
; Southeast reslise thet the demand for coleiam ereenste hes 
¢ renaohed large proportions; and theee sho have interested 
themselves in supplying thie denmnd are keenly eonecioue of 
the shortage of the supply. oo. The writer hee hee opportani~- — 
y to go about eaong cotton farmers of the Southeastern 
Stetes end leern first hand wheat their ettiteade ia. Gppor-— 
tunity hee been efforded for inveatigating recerda of 
; hundreds of farmers who have ased onleium areenate. If the | 
7 believers in calcium sraenete were nanbered only smong those © 
I, who had succeeded in using it, the probiem of 4 calelan 
; areenate supply would not be so serious. Bat wherever one 
farmer hae succeeded with cuicium arasenate there sre seores, — 
; even handreds of furmers, who heve observed and are convinoade 
1 A® & re@ult they intend to ase caloium arsenate noxt years 
7 eee The Georgia Board of Untowology mede a prolialnary 
survey of the demande of Georgia recentiy end considered 
thet the Stete would regaire at least ten million poanda 
of eelclam ersenste in 1928. This estinate is telieved to 
be conservative. Geargin ased gomething like 4,000,000 
pounds in 192£. The demand apreng up from ger geen | 
nothing in a year, for in 1921 very little of the material 
wae aged. The demand of Joath Cargline hea sprung inte 
oxiatence in a year. Just whet the consumption in Seuth 
Serolinea wae in 1922 ia not definitely known, bat chlcian 
arsenate wea widely ased, and with such geonerel] success ae 
to ise exsily a hundred per cont incrense in thet State 
in 1923. orth “sroline is profiting by the experience of 
other Goutheastern States that heave hed the weevil for a4 
longer time and it ia starting oat to become ao large con- 
gamer of cgelelom arsenite. ose Now when onthusisem is 
elimbing there comes the disconcerting information that 
ell who want coleium ervenate will not be able to get it. 
And bDecanase of the growing demand and the limited wo 
of araenio, the price of esleiam eraenste ssoenda. ¢ eal 
engineers who are giving apecial attention to the problem 
of meeting the sudden and great demni for white arsenic, 
Oceasioneds by the suceces of cticium ersenate in bell 
| weevil sonitrol, give no hope for an tneresse in the outpat 
| of white arsenio that will eusenteaiy effeet the gan " 
i before the cotton dusting period of 19228 is yout. Oy, 
| however, do offer hobe for « large increnee in the cutpat 
before the cotton souson of 1924, chiefly from the develop=- 
mont of nataral coloiam arsenate deposits in Uteh and from 
& possible development of low grade iron ores ranning high 
in areenite. The rapid developuent of these sourena of 
arsenie le going to depend on how quickly cepitel realises — 
the opportunitios end seises them. At the time of thie 
writing no definite adverece has been wade, bat frow the 
best information obtsinable plans have been formiated and 
ere being presented to investors." ‘are 
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‘ Phe institate for derernment Research lasaed a state- 
ment to the preas of Jevember 11 which seye: “What coneti-~- 
tateea the equivalent of high school or college education 
will be one of the questions which the Suresa of Public 
Porvonnel Aduinistretion wili try to anewer in connection 
with the loyment of city, etate and Govermmert eivil 
gerviee workers. The burena, eetablieshed by the inetitate 
for Qovernment esearch, wih be under éirection of an 
advisory board composed of Yiliiem Serheam Hice, Sew York 
Civil gervice Commissioner, chalruan; Ce?s Moeeiak, secre~ 
tary, How Jergey Civil Commission; George Xe Wealne, president, 


‘United States Civil Service Oommienion; Sobert ke Yerkes, 


National Researeh Conneil, ond Kichard i. denn, president, 
Netional Civil Service Kevorm Lesgue. Kesdiquertera will be 
in Washingtoner 


4 Gairoe digpeteh to The Yew York Pisses of Lecember 7 
gaye: “A deputation representing the isrgest Agyptian eotton 
were onlied on the © ler Seoauber 6 and requested that 
Sgyptien Gevermment enter the colton mkket buliishly 
in order to force ingliieh ona Awericen beara to coane what 
the deputetion desoribed ag ‘deviligh sinecuvers,' designed 
to ruin Lgyptien formers. The Sremier promised to ace whet 
gould be done, bat aeeuingiy wae not anxious to age the 
Governnent's funde for this parpoae.” 


Jes Reed, President of Ainnesetsa Ferm Bureau Fedora 
tion, seye in The Fermer for Decenber 2: "The aoulng of the 
county agent hae done sore for the advancewent of the former 
G&long linee of egsonomie production daring the past 10 yoara 
than other agencies have done for him slong these lines in 
the 50 yenra before. If he ie the right kind of @ wan, he 
goon becomes the lender in epricultarel thoucht, the miiding 


hend in all agricaltare] cdmmanity effort.” 


Hew York Produce Review ond American Creamery for 
Secember 6 enya in an eiitorial: "The report of Gytober 
exports of dairy produce shown how great haw been the ehrink 
im the use of Averican batter, cheese and s¢niensed milk 
outeide our berders ginus war times. Sur botter and cheese 
exporta ure now insonsequential. They represent, for tha 
most part smell sesttered shipments, mowtiy to the tropiea. 
4s the shortage of milk in this coantry hee become more and 
more Pee oe dar the peat few woekw there ie no doubt 
that the closing monthe of 1922 will see our commercial ex 
ports of deiry predacte approsch nesrer the vanishing pointe 
4na before the winter is over there is prospect that oar | 
imports, in terme of milk ecuivalente, vill agnin overtake | 
our exports, in spite of the high tariff wall with which we | 

| 


/ 


have sarroanded ourselves." 


* Yerner end Breeder for “ecamber 1 seya in on editorial: | 
“Probably the shortage of freight care is just now the most 
eorious thing the South lbekote farmer ia ap egeinete The | 
troable is eo bad in some places that corsa for grain and live 
etovk can not tbe had at all, and in other sections it works ao 
ip to thoee who finally get cere in which to ship their 
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yootern Former for bevsember 1 says in an etitorians 
| in in Wik ie more saoremice] than handling it 
ie ie the severtion of the United States - 
ment we “Agriguitare in & recent balletin on ‘Bulk Hondi ng f 
of Orvmin,’ with especial reference to the Yecifia Comet 
States.s hduortion 1s needed elong thio linge at farm seotings 
in the yong guna Se oye tem of the Borthweat thie yrar 
tter topic oan be discugsed by the shoot 
farmer than thie icpertant one of balk handling of graine” 


Pemesivania verser for beaewber 2 says in on eaitortels 
"ge do not heve the figures at hand te ehow jast how great 
hes been the tex inoreave during the paat few yoars, bat we 
de know that in sany pleeese texes hove been doubled. There 
ig likely to be um strencous offort sude by the taxing powers — 
to inersese greetiy the seveaned yYnluation of reali astate. 
if the rete of taxation should be proportionately lowered, 
this ineresse in Yeleation «ould sot make ang differences 
Bat the chonees are 99 to 1 thet we woald experienes no 
redagtion in the tax rate. it ia high time for farmere and 
other real estate owwers to aake effeotive protest against 
ho farther ineresse in cost of Severnaent and qinagesent | 
et ublio offairas. The payment of the war debt hea preetical- 
oubled the aversge individeul's tax ao thet 1t becomes 
= a nogeguary to cat other Sorernnent expenses t¢ the © 
Limite It want be remembered that a wove in thie direction 
mast come frou the people am it wili not come from the poli- | 
ticiane and offlee holders.® 


“for the utmost good of improved ngrioulteral market~ 
ing Ameorige needa 6 trenaportetion lew gach as exieted in 
vefore the world ware Under thet law specislly lew 

freight ratea were » itted daring the shipping season 
producing to conanm ne distriete, the rates actonetieslly 
suspending when the commodity serement esa orer. in that | 
Wey perishables were not perwitted te desay and rot at nie 
ing points by reason of econamie barriers when other seo~ 
lone wore in need of the productee Of aourge auch a lew es 


Se a ee ee ee, 


the Snited Stetes woulé short-eirault with the interstate 
Gommerceo law, but since no good meagure for the comzen ‘e 
hae ever been inatitated without a fight, perhaps some aay Pi 
it emy be found thet te cepy the German transportation est 
to that extent would result in the greatest “omg for the 
largeat number. fhe tired buainese een, who hee the dtlean 
task of bouring o #ilve of the aniverse on hie shoulders oy 
wouldn't be helf eo tired if the Americun fermer knew pt 
the faete on the merketing onde The baginess mon wearies x“ 
from sental strain over the problen of chen basinesu will b., 
pick ap. dmeciae ie etill em egricultaral Petion, and unless 
the former gete a profit on hie crop it is useless te look | 
elsewhere for the reagon why the Betion does net return te ae 
« if the farmer doee not prosper the bawiness men 
ean not, henes the mental etrein that hes menaced smorioen — a 
business life for more aonths than one cares to gourte™ 
(charles Bs Hant, Commercial Hditor, Sesttle Post intelligence: 
in Commeree and Finance, dee.6.) apt. 
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siupianaiiaal Seetion 3. 
tment of i. The Wisconsin Agricalturist for Deeember 9 says in an 

par editorial: "We note by the prevs that there is some abet aks 

hengion on the part of persons in Washington thet the Federal | 

Goverment ie to some extent taking orer state rights; agarpe 

ing state prerogetives; and sowe fear ia expressed thet the — 

@tates omy lose jurisdiction over state problems, whieh may 

be tuken over by the Federal Government. 1% io trae that the 

. Government in some instances has adopted mceonuren affecting _ 
@ll states, bat wo do not reenll thet the Government bag in 
any woy interfered with oteate sathorities or atate right. — 
It ie trae, too, that the Government is eiding stetes in 
geome respects. Por inotance, it ia Be Pi nee money te 
be aved in building highways in the Gifferent atutes; the — 
states to eppropriate a like smount of money, and while : 
guch o jew, no doubt, hes ite advantaces for the reneon Me | 
that « Federni income ia derived from e11 of the people, the — 
people of the cities ere helping to build bighwaye@. spt 
no metter whether the noney ocmes frem the Federal Gorern= — 
ment or frou etetes for building highways, 1t comoe out of 
the pockets of the texpayer. The taxpsyer supports both the 
estate ani nationel Governments. The Government pessed a law 
pee id yea of game birds in any state in the Hetion — 
Garing certain periods of the year, and song birda daring He 
ell periods of the year. Thie wee «& good iow, beneficial 
to the stete rathor than detrimental, for before the law 
wae pusved ducke and goese were sisaghtered prowisonougip. 
Seach atate hed o different geue law and hed not the Govarn- 
nent re in wild game birde would have become extinet 
by thie time, because of the awfal eleughter. tong birds 
wore feat ene before this notional lew went into 
effect. It may suid, however, thet eom states, especial- — 
ly the State of Jisvornsin, hae teken the lead and hes paesed — 
jews and edopte: eystens thet have heoove universal through= — 
oat the atetes of the Bation, and which heve been adopted — 
by the Congress of the United States.” a 


Re Modern Furming for December 10 saya in an editoriel: 
“any of the recleimed lande in our seotion show e nitrogen — 
content from two to three times greater than that of stable | 
manare, and thie fect alone asde then appear ae & reel bonane 
wa for the orop prodacer. Bat, now comea the United States 
pt re of Agrienitare with an announcenent that their 
solentific research pate a different light on the subject. 
eee Although the statement of the department doses net show 
the types and conditions of the peste examined, it is probe — 
able thet their work hae been done with solla which here ch 
oxidised and decomposed to a ater extent then le the cape. 
with many of our reclaimed oolls, for orop prodaction req 
sults on wome of oar goile of thie elaseifiention would ine — 
dicste thet they are liberally sapplied with evaileble plant 
food. The statement does acknowledge, however, that ‘several 
‘varieties of peat und mok eoll ere fermed, frequently ahow-' 
ing high ag ogee | for many kinde of truck orops or se 
grese lend. Many pout deposits, however, sre sgrigaltureliy — 
unsatisfactory, and gome peste contain substances dig\inetly 
injarioue to plants." this opens « new field for etady. Ho 


Pali 


N 
‘ 


By 


Pads Gs we lke @ tae ot the Sint uniaten af mae 
A Bh ne their value, either aos a base for fertile 
or for crop production, but they sust now : 
etadied ne preg ol the atarnipoint of preeticonl field teste 
ghowing actual resulta with the verious adapted eropa." 


Bestion 4. 
MUSTIEGS, HEARINGS AND VIsITORS 


 & meeting of the Libr ateff of the department will be held on 

| afternoon, December promptly ot 4:50,in the Reference Room 
sain Librery. Jabject: "hooks end Taxonomic investigations,” by 

j ode Hitcheock. Bs | 


b Section 6. ; 
» | MARKET QUOTATIONS ; 


| Products Dee.ll: rem wheat aorket continued firm on the ys 
| | vith Tashteopt ba 8 wheat mene dake, 480 van hols cougars nay 
v oy PN t year; 7 8 = 
a ase aaah Side OS wise Bot st year. chicago May 
Chieage ny gorn lower et m2 1h 
_ ing Mo in Chiesgo cash market: Yo. 2 red win 
wheet G1.20; Boek herd oaaer wheat ~1s8S; Bo. & mixed pred 
73d; Hoe & yollow corn 747; fo. 8 white sate 45¢. Avorage 
form prices: Hoe 2 mixed corn in Centre] lowa Gig; Bo. 2 
hard yo Bag od in Central Kkenese (1. 
ee opened 10¢ higher, balk of ssles, 
#8215 te 8°80; mediam and good beef steers sieady to 15¢f 
lower at $7640 to 912.00; butcher cows ond heifers $3.25 to 
$11.15; feeder stcers 95.50 to (6.00; light oné modiam 
weight veel colves 66.25 to @10.003 fat lambs (12.85 to 
. 050; feeding lewbs (12.60 to $14.75; yearlings $9.50 to 
5ef6; fet owes 04.75 to 67676. 
Basten Reand white potatoes mostly $1.25 to $1.40 ie 
100 ibe. in mo Mirkete. Maine bulk Green Mounteine 
4 £.0.d- ehipping points, (1.48 to (1.60 in Kew York ye ¢ 
e New York sacked sound *hites f.Oebe Korthern stock “a. / 
F to $1.16 in lesding cities, carlotes in chicare al * : 
4 Cab Slightiy weaker. New York and Nerthern Jen 4 
dewn (2 to 05 in comag J aarkete at ag to $26 per ieee teak talks 
: kiddie Western yellow oniona 10? to 267 in New York et : 
oe 4 = mae v4 per 100-1h. sack, about atesdy other surketa — 
og New York Baldwin applee A £ 1/2 $4.26 to i) 
i b0" per, bo in castern markets, ap 567 in Chicago et 
| 250 rs in Horthweatern Uxtra Faney boxed Jonathane $1.75 
+ rege wah ket Oe 
ing wine 92 score butter: Kew York 54 1/2¢; 
Matiedel phe Ved me Boston 54¢; Chiesgo 55 1/27. 
| Spot cotton ap 3 points, closing a "24.817 per lbe re 
Sew York ber future contrecte down 3 points elosing ot 
24.867. (“repared by the Bur. of ae" Be One) 
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DAILY rere 
“Seetion 1. 1 5 eNO eal 
Referring to the sate of Secretary Wallace 


on the suggested purchase aa ivaver & Co. of the pack- 
ing plants of Morris & Co., a Chicago dispatch to The 

¢ Times to-day says: "Decision of the administration at Washington 
ere was no occasion for formal action on the proposal of J.Ogden Ar- | 
wat Armour & Co. buy Morris & Co. and merge the two packing concerns, 
erpreted by locel packing officials as placing no obstacie in the 
gy half billion doller merger. Mr.Armour withheld any statement for 
ime being, but indicated that he might make some announcement hater. 

+ of Armour & Co. and Morris & Co. would represent a combination of 

iol of approximately $500,000,000, with an aggregate of 65, 900 employees, 
rger plans had their origin some months ago when packers sought & 

8 to reduce the overhesd cost of production and meintenance expenditures, 
pprovel of Government officials and farm organization chiefs wes de- 

Pt y the packers, slthough it was generelly understood here that a 

ing merger did not require specific approval of Government officials 

hat the Packers and Stockyards Act did not forbid such a consolidation. 
me chief duplication which a merger is expected to obviate is that of 

h houses throughout the world. The cost of meintaining | separate branch 


and selling agencies runs into many millions a year." 


7 
Bareea A Chicago dispatch to the Philadelphis Ledger 
ation to-day says: "Coordination on a mtionel basis, under 
tion the leadership of the American Farm Bureau Federation, 
pedings of all cooperative marketing organizations, now number= 
ing several thonsend, was approved December 12 at the 
} fourth annual meeting of the Farm Bureau Federation. 
federetion will send & committee to Washington to present the stand 

by the federation before a meeting Thursday of more than 200 coopera- 
associations. Another resolution was adopted calling for a conference 
rE and poultry eb prs 0 to effect the establishment of centralized co- 

tive sales agencies. Legislation to compel grain exchanges to take 
their organizations lawful producer-owned companies was urged by 
Cunninghem, president of the United States Grain Growers, Inc. 
_ “fhe tersest summary of the farm problem is presented by Mrs.N.B.Ashb; 
les Moines,la., editor of Home and Gerden departments of an agricultural 
Lodical and sister of Secretary of Agriculture Wellace, as follows: ‘The 

er is picking the pockets of his grandson's first pants. He is custodia: 
he soil and it could be used up in one generation if not farmed proper! 
ioete wife is his business manager. Her butter, eggs and chickens 
pt his head above water the last few years. But to get the right 
set to stay on the farm the standards of living must be reised. 

s of farm women are many, and if conditions are not changed 


i > virtually no educated women there tomorrow.' 
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| Entered Charges were made December 12 before the senate 
t chicago Committee on Agriculwmre and Forestry, by former Rep-_ Me 
resentative Kelly, of South Dekota, that the Chicago i 


Board of Trade contributed $100,000 to the organize- 
tion of the American Farm Bureau Federation. (Press,Dee 
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Section f+ 


Who ia Sho in the Grain Trede for besember 6 says in 
comment upon the forrig bill: “eee The return of t 
Rebracka tor to the sttack after his bill mae defeated 
in the last sesnion shows the vigiience that ia peng ys | 
en the pert of the American buainess world to keep soviet- 
iem out of the stetate booke. Norris’ new biil would pn | 
te the Pederal Government in the n business in eompeti- 

ion with ite own citisenes. Lt woul@ give the Gevrernmen 
—— to ‘“sequive elevators and eexehouges,’ and te sell 

mm products ‘in this eoustry or abrosd.’ in what reapeot 
does thia differ from Sueslen commanies which is being 
gréedusliy sbancened a supine begauee it ie destroying the 
oountryY oe. lackily there is Little likelihesd of the 
Morrie bill creeping into the stetute booka, at iseat 
during thie seadion, bat with radicelian reepant and triume 
phont no one dare prophecy whet sey happon in the next 
three or four poarde soe” 


A @Qlepeteh from Fienipeg to The Fineneial Age for 
Decsenbor 9 saya: “Katabliahnent of » national buncing 
eyotem for the Dominion of Coneda, end the elimination of 
notes iseaed by chartered bunks, are tro subjects that will 
be given serious attention ot the winter seating of Yinni pes 
onite® of the United Fermera of Kaniteba.” 


fhe Batioral Stockman & ferwer for December 9 gays in 
Gm editorigl: “Shore ig more or lege epeculetion about this 
country’s fature position ae en exporter ef gruine Theat ia 
® matter which will be determined Jargely by foture ooate 
of production in this country and elsewhere. Yheat is more 
nesrly & world-wide cerenl then any other. it may be tyes 
over enorasous areas in both hemlaphered. In all probability 
it wlll be grown oo lergeiy om ehoaper land ond by cheaper 
iabor thet our farmere wili not try te conpote, though each 
develoyuert ia not probable actil the seations of the world 
quit fussing and got their lend into productions On the 
other hand corn ia & ceresi of & oomporatively ilsited field 
of growth. It aan be ond ie produced cheaper here than in 
any other oountry. Ye should expect therefore that corn will 
gone dey eurpses whest ea an export greine If we are wise it 
Will not lceve our shores so corm bat will go in the form 
of acate, dairy producte or other animel productea.” 


Weetern States Vocenmber li began submitting to the 
Interstate Sommerce Vommiscion evidence on which ie based 
their demand for redaction in the rellrosd freight retee on 
¢rein, grain prodacta and hay in the territery west of the 
 iesiesut end eset of the Hooky Mounteing. The proceeding 
wee orig Pim | wrought by the danesag Tublic Utilities Com 
missions esione of Minnesota, febroska, Porth ond South 
Sekote, lows, Bisevurl ond Skishome have intervened for the 
same object. All western railroads oppose it, { *rese,bec.l2.) 
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Hew York lormercial for December 9 says in an edi-~ 
torial: ““Sxieting oonditiona in the frait serketa of New 
York naturslly raise the question oa to whether the pamerous 
gooperative frult sellers’ seeocintions sateblished through- 
oat the country are setuelly fulfilling thelr tasic eoononie 

oo. It would seom that primarily sach secociations would 

formed with the object of prodacing and transporting 
fruite eeonouicelly in the interests of the congumer. vadging, 
however, from the present experiences of those seeking to 
parchase fruit in the few York markete, these fandumentel 
aims sppear to beve fuiled their effectiveness. Deapite the 
plentifainess of fruits of ai] kings thie aensen prices sre 
not only exorbitant, but the «relity ie not «11 thet gould 
be expected, sonsidering the high prices provallinge see 
In the matter of prevailing priges it ie @ common experience 
to be charged two or three times the prices thet usually 
rule at thie eenson for different kinde of fruits, brvidently 
there ia something redically wrong with the methods employed 
in recohing the present evcale of freit prices and ita vone 
tinaance should discouraged in erery say. In no amali 
measure tho western ond southern grown fraite have digpiacad 
these formerly reised in eet quantities in thie part of 
the country, ond transportation charge mey somewhat affect 
the selling prices, but even thie adcitionsi coset of placing 
the products in castern cerkete cheaid not justify the 

sent unrensonable prices exacted of the public. in ef- 

tivenees, the farm bloc has succeeded, bat not superseded 
the bayers'’ strike, and it ie a queetion whether the general 
Gesistence from buying on the part of the mets may not be 
nesessary to place fruit at prices within the meanv of the 
theaganda who erave end require it." 


The Sew Engiend arms for becember & suye in an edi-~- 

torial: "Zext to farm vredit probiews, the matter of the 
reg pd of comson labor ia of great importance. This supply 
ie logicslly leoked for from our immigrant supply. «se To 
dag proper angle to view the immigration problem the 

| Should be rather selective imulgration instead of - 
reetricted. Canada neede immigrants such more then we do 
bat gete a larger percentage of the kind che wente, there 
are ane points worthy of copying from Saneda'’a immigration 
lawa. It culle fer the brosdest kind of vision to #elve thie 
question end ite ultimate solution would be auch easier if 
geome workable plan could be devised to permit immigration by 
dividing entries on lines of aeoupstion bused on our needs. 
The chief difficulty would then be to control the distribae 
tion after the inmmigrents are here. It is not too far fetched 
en idee and is worth songiderstion." 


The indiana Yermer'a Guide for becomber 9 cays in aon 
editorial: “"Yord comes from Lentueky that many farmere who 
bought high-priced lend two yeers ago are now in serious 
finenelal diffiealties. Berkers and othere in elose touch 
with the situation expross the opinion that at least 80 per 
eent of thoee whe bought land jast prior to 1920 ere in fi- 


mancial trouble and approximetely 90 per cent of those who 


boaght in 1920. soe” 
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"fhe moet serious danger that might accompany the 

apperent progresa of erat ie an sdvance in some prices 

fore we have an equitable readjustment of 211 price levels 
among the different commedities; so that a dolier received 
by # producer of one commodity will buy 6 doller's worth of 
another on the biaia of their relative values in 1915, which 
ig generally considered as a year of normal end equitable 
relative prices. There are indicetions siready evident in 
the better business outiook which point to advancing prices 
ané convince as that caution, ghouid be given &égainet any 
upward tendeney in prices airendy t60 highe “ould it not be 


better to demonstrate nore effeutively than we already have 


our ebvility to handle present businese before we boost for 
mere on the beeie of present progress? if existing prices 
in « business or indastry ere not making a profit, there ia 
good reason for reieging them to e reasonable level as soon 
68 conditions justify. Bat to advanee airesdy profitable 
eee on the taeia of on increased demand when som indage 

riee are etiii Sm ag gh and price relationships are 
#0 mach oat of line, of doubtfal wisdom. Sach a prestice 
ie likely to leod to the return of inflation and ansteble 
basineses which first confronted us near the close of 1920. 
Ye want no more of that.” (“ebrecka Permer, Doce 9e) 


The Netional Stoekenn & Fermer for beaembor 9 gaye in 
en editorial: "dadging by poet and current expreasiona of 
legislators, Congress ts quite likely to deal with the raile 
rouds in & wey contraty to the welfore of agricultare while 
it is attempting to relieve agricuiture. «ss. To achie«ve 
lower retes two propositions ere likely to be made. One of 
then ia to reatore to the states power to regalete rates and 
ferea and to adjust clessifiestions. This mane conzusion, 
inequelities end edditional sosts ot « time vhen euch things 
are especialiy to be svoided. The other proposition is to 
repeal that part of the Traneportetion Act which direeots 
thet rates ahell be besod on a fair return on the velae of 
rélirosd property, thas permitting rete-fixing regardless 
of the finenelal condition of the reilronds and regardless 
o€ the futuree aoe The propor wey to redues fe to exercise 
eontrol of rates with due regerd to secossary costs, and to 
oonsider the fatare a# well a8 the present. Otherwise we 
@hell merely sd¢ to the coste the publica mast pay and to the 
troubles the publio mast endare in the years to come. There 
ig no more difficult problem than this before the publics, 
nor io there any that ia lesa understood by the people or 

their represontatires." 


by 

The vationel Steekman & Yuaruwer for Lecember 9 saya in 
én editorial: "fheee or four rural credit mexeures will prob- 
ebly be introduced in Cengrese before very long. They should 
be carefully seanned, for in the present temper of some legie 
laters they are siaey to contain upsetting ideas, whereas 
the country needs stability. Ye do not know just how much 
farther legislation for improved raral creditea should go. 
Bo knowe, *robebly there ie room for provisione whereby 
some may be carried for & longer time; but it may be 
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as a wn OSCR ET ds LOS Be 
found that when conditions again spproech normal our existe 
ing institutions will prove eaffleient to deal with eredit 
needs. Credit wente are ancther matter. Mo enfe finaneial 


eyetoun can ever meet «ii fegires for credit, whether 11 be 
ogricaitaral or other.” 


The Hagaszine of Well Street for November 25 says in 
@n editorial: “As experience under the sew turiff inereaaes 
it Becoxes more end more apperent that that seaeere ia lizely 
to produce o great deol of friction with foreign coantrieg. 
Alrendy the retaliatory provisions of the set are giving 
troable. ey the atepe thet hove letely been teken here 
been the application of retaliatory rates on cement, auto- 
mobiles, cosl en a variety of other ertioles, while other 
measures of the seme sort ore well aunderstoed to be in 
— of operation. The effects of the tariff in eutiing 
Volume of oar forelan trade are sore and more wide 

sdmitted by tl) = fog oheervers, and it ie wonoeded that, 
due to the aunsvoidatle action of foreign esantries whe will 
seek to offset oar retes by further retaliation of their 
own, severe losses in our trede con herdly be ovolded. Thig 
would be @ neriouns setter at any time, ; it is doubig 
wericoaus when we remember thet the effect of it ia to inter- 
fere with farther progress in the ocollestion of our foreign 
debt cleima. Very striking in thie oonnection ere the recent 
developmente, which aggest the imposelbility of any 
early sdjustment of inter<Allied, or reparations indebted- 
nese in the near fatare..If thin situation should continee, 
and if we #hoald atill ber onb® from thie country foreign 
gocds ae extensively es we now do, 1t woald be aiffieult te 
geo how we could expect to transact any larger amant of 
foreign finansings *erkhaps there never eee a time when the 
sapinlon of extreme aetion on the tariff sae so great as at 
thie particulier janetare.”* 


The Yew York Times for December 10 announces the 
decision of the British-sugtraiian ool Sealisation Agsooia- 
tion to cease operations ae secon as it hae disposed of the 
stocks of wool which it haze on hand. Thies ends a movement 
whose ge was to keep on controlling the wool clips of 
hawtwelasie a0 well se the moat and other supplier there.” 


Beetion 3. 

the Indiana Fermer's Guide for becember ¥ saye: "Shose 
who sre enthusinetic about the superior earning power of 
well-bred live stock peng 4 have difficulty anderstarding 
why only 3 per cent of all the farm animale in the United 
States are purebred. «++ An additional argument te these 
genorelly recognised chy the eng population of thig 
sountry shoxld be nearer 50 t & per cent ie given by 
Dre Jee Mohler, of the Barvau of Animal industry. Thies new 
engle is well expressed in # resent discussion appearing in 
the American Eoreford Journsl.” 
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MARKED QUOTATIONS. a 


Dece 12: theet eoreg a the 18th with ell deliveries 
seliing new high om crop. Good clase buying on ail breaks 
end no preseare exeept profit taking which ohecked advences — 
Seneré1 ran of news continues buliishi kevaages from country 
indien:ea& farmers inclined hold grain for stili higher 
prices. Corn followed wheet shortaxe of aura reported in 
perts of West end ahippere may not be able to £111 cern cone — 
recta for December shipment. Chicago May my hisher at 

21 a/es Caiongs May corn higher at 71 8/4¢. cf 

SLeging priees in Chicage cash market: Ho. 2 red 

winter wheat gh.34; HO» & hard winter wheat (1025; Moe 2B 
mixed corn 74¢; Bo. £ yellow corm Té¢; No. 5 white onts 45¢. 
Average farm prices: Po. & mixed corn in Central Iown 61¢g 
Bo. & hard winter wheat in Cen’ ral Kenese 91.03 


*y 


Chicago heg prices opened 10 to Bog lower then . ‘s 
; best time, bulk of axles (6 to (6.50; mediam and good beef 
| steers £7.40 to (12; buteher cows and helferea firm ot $3.26 


1 to $11; feeder steers Hee to §8; light ond sediam weight 
i veal celves $8.50 to $10; fet lemba €15.28 to 615.50, . 
generally steady. . 

Virginia yeliow sweet potatoes (1 to $2 por bbl. in 
lesding surketea. Hew Jorsey, Delarvare end Yeryland steok 
moatly €1 to $1.12 per ba. hemper. Kew York Danieh ty 

i” eub $21 to 628 per ton balk in consuming canters, 314 - 
Ar to G16 feOebe ahi te aintee Florids lettuce in bushel 
| and half re Peet 4 in Mew York end Chicago. Teli- 


A fornia atook 6 to $5.50 per crate. New York and Penneylraenia 
1 round white potetoes $1.28 to (1.40 in sity markets, 904 to 


Sf f.0.b. woutern New York pointe. Red River Ghios #1 to i 
1.15. "rices feocb. shipping points 607 to 63¢7, Hiddle~w — 
western yellow onions G2.768 to 03 per lOO-lb. sagk in eastern 
marketa, (2.25 to $2.50 in Chisago, to 
Hew York Baldwin apples (4.25 to (6 por bbl. Rhode = 
Island Greenings §4 to 95.50. Southeastern York imperislis 
4 to $4.50 in eestern markets. xtra Fancy boxed Jonmthane 
1-85 to ¢2.50 in Chicago and Kanses City. : 
' ‘Spot cotion ap 19 points, on + 24.99% por lbs 


few T December fature contreate inte sing at v 
25.10¢. (Prepared by bar. of Agrics & ven, i ‘ i ae 
and Average olosi ioe Beesl2,  Decs 11, Decel®,1922 
£0 Induatricle 97.78 97.85 60.69 7 

; 20 Ree stocks 84.54 84.36 74021 A, 
(Wall St. Jours, Dece 13.) ; 
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's Office DAILY DI sbember 14, 1922. 
ih Section 
ker Merger In a dispatch > Star of Decem- 


ber 13, Je GC. Royle comments apon , hocwaenar Wellece's 
statement on the pecker merger as follows: “The United 

ss Government can not furnish business with legel advice. Neither gov~ 
o tal departments nor their executives can rule in advance on the le- 

| of a course of business action proposed by individual corporations 
reiel organizations. That was the message and the werning carried 
iness men to-day by the announcement of the Secretary of Agriculture 
"there seems to be no occasion for action at the present time' in 
iction with the proposed purchase by Armour & Co., peckers, of the 

ites of Morris & Co., rival packers. Business men to-dey took the an- 
fieement to mean that corporations or individuals contemplating mergers 
|@onsolidations must depend on the advice of their own counsel, act on 
find then let it be determined whether or not the sction as performed, not 
templated, was within the provisions of the laws on the statute books, 
nnounc ement of Secretary Wallace, based, as it was, on the opinion of — 
General Deugherty, was a vigorous indorsement of the stend maintain 
it @e Federal Trede Commission that immunity from possible prosecution 

| mot be guaranteed business in advance. That stand was besed@ on the 

ir of intent. «.. This ruling was regarded by business men here ss 
Gielly significant to trade associations and commercial organizations. 
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fton Crop A dispatch from New Orleans to The Washington 
limete Star for December 13 says: "There is a general feoling 
3 of relief tomday in this section thet the Department of 
Agriculture's finel estimate of the cotton crop did not 
the market es it did last year. The best informed cotton men here 
that the estimate of the Government placing the crop at 9,960,000 — 

» i6 almost a quarter of a million beles more than actually will be 
ced. About 66,000 bales will have to be ginned daring the remainder of 
@ason to bring the crop up to the Gov erm ment estimate, Such ginners 

| be nearly double those of last year." 


 creaite Opponents of the ship subsidy bill and advocates 

lation of rural credit legislation continued their conference — 
December 13 with a view to substituting the latter as 

‘ the unfinished business as soon as a bill is reported 

Senate. (Press, Dec. 14.) 


Supplies Under the terms of a measure proposed December 12 
oF Govern- by Senetor Brookhart, any officer or employee ofthe 
ployees Federal or District Government employed within the 
District of Columbia would be authorized to purchase 
supplies from the Quertermaster's department, as is now 
) those belonging to the military service. (Press, Dec, 15.) 
Washington Post to-day says: “Vigorous protest against the bill 
eed by Senator brookhart on Tuesday which would authorize the purchase 
s by Government employees generally, from the Guartermaster de- 

% at water aeneae’. members of the military forces, was registered by 


4B. turers Association. ooo” a 
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Bew York Commercial for becember 135 says: "On the 
gaestion of the demande of the farmera for finengial relief 
the formers are andoub boing led to believe that o 
legigistion of thie sharecter will pat an end to their 
troubles, but oa « matter of feot they will not obtain the 
immediete relief they iook fore They seem to have en iden 
thet the United States Treavury wili be opencd ap to them 
end thet they con borrow money werely for the yl y that= 
aver of legisletion tw followed will oa with it sach 
restrictions thet fermera will not be able to borror aniess 
they ure eble to put ap the security, just os they beve to 
ao to-day. About oii thet will be sogomplisned will be to 
extend the tiwe limit for redisovnnte with the Pedersi Re- 
eorve bonke. It wili seke it encler for the banks to lend, | 
bat not exsgier for the fermerg to borron.” 


aitare Bre Acts Hume, of South Gukots Stete College and ixe 
perinent. Station, scys in Yermer and ireeder for Leaonbor ib: 
"If it fa decided thet not every farser shoald prodage one 
thing, might not a1] farmers prodave everything? in short, 
would diversification of predusta be a fundamental care for ~ 
the ille of the farming basinege? hat a farmer wente to . 
find ie something he con reise ot « profit; and if ke reiece 
every kind of crop snd aninel that y Ay in hie commanity — 
will he not make money on something? The anever to thet 
question ig, ‘hopefaliy.' Bat the anfortancte fact remeine 
thet if a farner is forced to produce nearly everything te 
chence @ pretis on something, he not only texee thet profit 
on something but tekea hie icgs on sary thinge. 4A good deal 
hes been eald end written about the edvanteges of specisliq« 
s6tion in indastry. Leny of the game ativanteges of specieli- — 
sation apply to farming that apply to any other buei ness. | 
She mere napber of eropa ent animel products raised by one 
farmer, however viont in deteil, is no shibboleth for ) 
giving formers coliectively « pass gare prefite. Yhore 
more the matter with feraing then sere diversification \ 
or the lack of ite" 


Rarel eredite legialetion from the standpoint of 
oréerly marketing is to be the chief problem for discussion 
st the thre uoeting of the National ceancil of Yermere’ — 

tive Kerketing Associations to open at Feahington | 
t ‘ye The counoii's program alee galie for a diseagaion 
ef the cosmon probless of cooperative seaooiationa in én 
affort to cork out common methoda of handling thea, while 
) group coat will be given to the eooporative merketing of 
specific commodities, such oe gotton, wheat, toteceo, dairy — 
Pproedacte. (Presa, Doce ise) 


| Gradi Grading ond etepling of setton ander Government eaper-— 
on a "6 vision le recommended by filisem Me Steuart, director of : 
a the Barena of the Geneas, in hia anrausi report mde publie — 
" December 13. “There is coneidersble demand for statiation. 
‘ information en to the quantities of the serern] gredes of 

; gotten held in stook in the United States,” seys Mr. Steuart. 
(Press, Doce 15.) ‘ 
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s Bow York Commeruial for beecenber 12 otates that in 
pe. eevtion goode market prices ore stiai being revieed 
upoard to Levels more in ling with the inerssged coat of 

raw weterial, ond further advances are likely to bo wade on 
goods thet have not boon brought up to the tewie of replece= 
mont coutas 


Shicsgo dieprteh te the prose of Seoambher 13 seyes 
“inateliat ion of a market in Chicego ron ty iliinmela farm 
women and offering term products to the city bayers at 
modern te e8 wie proposed at the gonfarence of the Vomen's 
Hationai Fern and Gurden Agsootation Oeems ber ie ty Srms hort 
rem Ye Rogeneton, chel roms” 


bral Xeserve Sow York Sommercini for begembor 12 oays in on odi« 


torial: “ert of the program of the redileai group in Congresa 
is ap endeavor to restrict the suthority of the rederal Neo 
serve Bourd. Jenator deflin, of Alebomm, who ia the mouth- 
_— of the opposition to the Federai hewerve in Congreau, 
 sooure the adoption of 4 reeolution ea#iling upon 
the bomrd to report to Congress on mitterea effesting the 
interest rete charged by Federnl “owerve tenka in the vout 
end Souths. Thie ia merely om entering —— in en “tient - 
to ourtell the boord’sa authority and ulerly te eontred 
ratea of discount. If thie sort of thing ie permitted to go 
om 1% will meen that the Senate oi11 wourp the fonctions of 
the Federal Reserve Board and that politise om not the 
fundamentei prinuiples of finente will eontrol ite operations 
Heflin's oppeastion ia based opon the fact that the reserve 
fonda of Retion's henke were not poured inte the lapse of 
= gotten farmers to wmahle thea te corry thelr cotton after 
head everstayed the sirkete The Tromeary of ficinla gore 
@ werning of what wae likely to happen with the inevitae 
bie oo of inflationse But the foarmre could not be mate 
to seo ghile prices were sti] eivrancings It was, of 
eoures, humen natare, bat there were some wies ones whe 
ao ald rend the hendwrd tin on the wel) end oat in time, 
bat they were oer Wwely fows The Federal leserve Hoard 
wee not a ibie for aa defiationse It came about ae & 
resalt a eoliepes of foreig¢n eredite Had it not bewn 
> hae Sekamen Reserve Board we would hove ran into a ?i«+ 
ningilal ponie, and the effect upon worid history woajd ha 
ape a That which Genstor Heflin hae been demanding iy a 
po right of the ircere, pt ily the re + oF erery oiner 
of the gonmard ty, % could not bave bean grented 
: the faraers except hoy expense of eli other cleaned, 
Senator Heflin ig not un seonomist; bis vrorda are yal inte 
nis mouth oo os ee Jot nee lag nue, who 
a von Tor mit troth@s Let Congress 
Vetere, inte Nielicina cith the diacel Geakton eneten in ot 


daliue He. Berres said in on address before the iliie+~ 
noig Chamber of Commerce, Segember 11: "Tae atimletion of 
ign trude whioh would expend employaent opportunity at 
would benefit far more largely the non-disebled veteran 
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de investigetiona looking to & poosible reduction of 
freight rates on farm Beye and edugstional campal ene 
to inform the public of the true railroad atory were ade 
vieed December 15 ods Cornwell, general coansei for 
the Baltimere and Ohio Nailronsd, oes at the golden 
jabileo meeting of the ow York Ruiiroad Clube “xpleiniag 
thet he would not aergae whether the reillroxde eouid afford 
to make such reduotions, he anid it would be tetter to 
redase rates voluntefily then to have redactions thrust 
them efter they hed fought thea ond loste He suid the 
eountry ooald not become truly progpercas anieas the former 
hod his share of the prosperity. (“rean, Dogs Loe} 


Ee The Oklehoms Farmer for December 10 waye in on edi- 
torial: “Farmere in the Eastern States sre coming to be 
rather fond of high freight rato@se «os One Gld-tiner, who 
hae lived on @ hill fers ever sinee I can renenber, rejoiced 
that things are being evened ap with weatern farmers nowe 
eee Thig man's vlewcolnt io, of course, velfigh ani narrow, 
ALi mon who reclise that geen pon preeperity depends upon 
national welfare knew that agriauiture in the Rilesiseippl 
Valley io being strangled by high trameportation eoates. Tha 
fersing baeine@s ean oot recover antil freight tauriffe are 
reri dowmenrd to & baale apypreaghing pricss for ecropa end 
live stock. Businese sen arnlidy are goming to understand 
thie Ang they heave s better understanding taan some fargere 
have of the forces waich are mmintaining high freight rates" 


foolishness about scurcity of fers help io making lete of 
they oe. re their 
pay Hie organi~ 
sation, tut stili they want te hive more und more “yt ord 
wi Loeei' 


type are paSne, wagroste in ee by foreignora, 
ne people, t whose atendards of living 
are those of the et pe of Sarope end belew these of the 
American Termor. lemigration le preperliy restricted, the 
United Stetes will still get whet 1t eon eseimilate from the 
better cinceces of immigrants, and this freak blood will be 
in the future whet it has boon in the pest «« an aeget to 
our people and to our ingtitautionges.s.. In the lewt few years 
tbe of imuigrent haa entirely ohanged for the sorse, 
and he hee not been going to the ferwe, but ineteed to awole 
ling the foreign population of the great cities end into the 
employment of large corporations.” 
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, The Breeder's Gazette for December 7 says in an 
editorini: *Th who are femiiier with the losses shown 
vy the Balance eheete of the imnding peoking companies 
in the peat, and who know eonething the finanedad 
bardens thet : 2 

negotiations are going on locking towarda the sarging of 


ed. 

th ny 
of trying to tighten thelr alleged grip upon the trade, 
of eliminating ororhead charges «- the general ecat of 
wainteining crest orgeniseations covering many depeartaantee 
These costa ere at thie time an laportant Teeter in the 
eontinued prosperity of the ne, industege 2% da not 
Simply 6 gauvetion of the et individual orymnieatiane of 
armour, Swift, Morris ond Vllson, but iavolres consideration 
of the fuat thet over 1,800 different concerne are af | 
present engaged in the ony batinoas, whith the Sorermiont 
exercising rigid eentro) over aii their major eperetion®. 
One cen imagine no greater entestrophe to Ame clean etooknen 
than any breaking down or impelraont of the effective work» 
ing of the mashinery that Kae pat American moate inte erery 
nook end corner of the world. The Gerernaent will not oni 
of souree ghenid not sanction ony merging of corporations 
that wuld roesalt in the eetebiiahwent of moemopely in | 
rostraint of trade, Public sentiment will not tolerate the _ 
etiza of competitions The authorities at Gaghington aay 
be traested to look after thats The facts are, thet at the 
present time, os io known to a31 informed people, the 
vhica go pookera ne longer dominate either the aheep or hog 
warketes The competition of shipryera ond wleaghterere in | 

hundreds of other places hee brexen any ‘etrangle hold! | 
which they ever had, if anz, upon these important branched 
of the trade. They way tbe, ond doubtless etlll are, o pre= 
peutone® sae inYlvence in the cattle pong, but eren here they 
&ve bebliy poceod the pour of thelr powers They era ob= 
Vion heving thoir own trouhios those days, finanmialiy, 
&8 ae the ret of ua, end ere of coarse entitioéd te 
fair treataont and cormiderntion in any effort that they | 
make to stop losake and oonaerve their own soundness ae going 
GONG OTNBs vee” 
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The Yational Provisioner for Deewuber 9 says in an 
editorial: "fhe importaneo of ment in the diet and ite 
peat hie inorese#e in consamption throaghout the United 

tetes will very probably ba more strony onphaolsed if 
& recent proposes of Seerotary of Agriculture Wellnce in 
hie annaei report ie carried cute Hie badget for the coming 
year seke for authority to create a Baresu of Howe “oononias 
ee one of the solentifie barenus of hie departwente The gis 
ge ia to wake more effeetive whaterar work of thie kin 
boon done in the peste Por exemple, this barein would — 
reach extension workers everywhero. It #0014 exbracea dite _ 
ferent phases of matrition work, dietetics, focda and other — 
mtters of interest to producer ond food purveyor niike. i, 
With the creation of such o bareau there can be dereioped « 
| bee ty Snentisasien with existing agencies in the 
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rhe 
% bees 15: Ghieago whest prices sdvonsed in ebheonge of 
 «~preveare other than profit teking which wae rendily eb- 

eorbed end a1] deliveries #old new high on crop. tay al 
pone strengthened farther advance in Sterlt 

em beat prices day mode towird close. | trade 

T with sonsidersble eantern sapport in evideree and 
eontinaed buying by locale infiuenced aniniy by setion of 
whoate hones bay wheat higher Gt G1el5 1/4; Shiceco Bay 
eorn higher at 73 1/f¢s 

— priaes in Shieugo oesh wirket: Bo. 2 rod 

wiuaar'e wheat Clei63 Bow. & hard winter “heat £1.86; Bo, & 
iz mixed com 7h¢s Bos & yellow corm Thx; Ho. 4 white onate bn 
‘7 ay erege form prices: foe E mixed carn im Central Iown 
a kote fe bg Boe i dork northern wheat in Central forth Dew 


Chicago hog priges slow, ste to 10¢ loser than 
Rak eo . Py of sales $9200 to 08.25 on a 
w40 to 613.60; Sayeed cows 
$ feeder steers 6 os Light aad 
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Seotion et eer a I 
® President . President Harding, in’ a message read before the 
rees Rural National Couneil of Cooperative Marketing Association, 


December 14, described the efforts of the cooperative — 
merketing association as "a movement which promises 
| help toward present relief and permanent betterment of 
jeultursl conditions,” and indicated his theroughgoing sympathy for ms 
|) the pheses of the program for rural credits advocated by the associa- 
fm. The message said, in part: "In the long run, Government eid can not 
}mede effective unlese the farmers shall be organized and alive to their 
i responsibility to establish and use practical instruments for the dis- — 
ation of credits and the assurance of the most economical marketing 
ods." 


ry Wallece's The Associated Press to-day reports Secretary Wal- 
| Messege lece as saying before the Netional Council of Coopers- 
‘a tive Marketing Associations December 14: "The (coopera- 
tive marketing) system should sect to avoid glutting 
lets with farm products and at the same time to obviate periods of 
| sity, thus preventing both ruinously low prices to producers and we 

B to consumers. If we can avoid these periods of feast and famine t 
will benefit more by e fairly stable price and the consumers will 
ble to buy what they need at more reasonable prices. Hence, as I see 
orgenization and successful conduct of farmers’ cooperative asso- iat 
” result in a benefit both to farmers and the people who consume the 
Be see 


ht Cat Vitel, The New York Times to-day reports Secretary Wal- 
tery Wallace lace as saying before the Interstate Commerce Commis- ‘ 
sion yesterday that unless some reductions are mede ee ay 

reilroads in rates on agricultural products there will | 
be @ general readjustment of industrial and agricaltur- 
duction in the United States. Ba@tern States will be forced to devel= 
production within their own territory, he seid, instead of drawing 
West, while the West will be forced to develop manufecturing in- 
izie@® within its own territory. The arguments were brought out by 4 
a Rilace in support of the application of Western States for a redas tion 
i © retes on grain, grain products and hay. 


ance Extension of the powers of the War Finance Corpo — 
tion ration to make farm and live-stock loans to Jane 30, 
> 1924, was proposed in a bill introduced in the Senate 
December 14 by Senator MeNery. (Press, Dec. 15.) 


irt Asks The New York Times to-day says: “When the Senate 
| ror resumed consideration of the ship subsidy bill Decem- 

ber 14, Senator Brookhart, who has lined up with the 
farm bloc as one of its leaders, proposed an anendment 

ere as well es “2 owners beneficiaries of the revolving 


bin A, a bill. The the ,amegdment 1 is understood to be acceptable» 
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Farm and Ranch for December 16 says in un editorial: 
"The United States Depsrtment of Agricalture hes deolered 
thet insects snnuslly destroy farm end forest products of 

&n spproximate rolne of §1,000,000,000. eee in Texae and the 
other Southwestorn States no plen of intensive cultivation 

or wethod of applying fog con in any way meke up for the | 
destruction of such sliles as the beob-white, the dove, | 
fieldlark, yellow-billed cuckoo, soiseor-talled flycatcher, 
mockingbird, redbird, barn owl, and other insect and rodent- 
éeatroyers. These birds are constentiy on the Job. They are | 
not washed off by rain. They ere in genet eo meny feathered 
treps lling the everlasting decom of sueh peste ag chingh 
bags, wire vorms, cut worms, aruy worms, grasshoppers, web 
worms, tent caterpillars, rate, mice, uni gophera. It hag 
been s814¢ thet but for the tirelese work of birds agrianl- 
ture would gome to en end within fire yoors, ani even if 

this stetement is senewhat exaggerated, it coste far lose, 
sounting peeked fruit and s11, to mintein o flosk of birds 
than 1% doom te spray en core of fruit or dust poison on the | 
smillest patch of cotton! Casting aside every sent imental 
reseon why wild life should be protected, the economic valine 
of birds is so great that it wan not be estineted.” 


President de Se Sunmameker, of the American Cotton 
Association, has written « long ietior to Zunufeutarers 
Record of beeember 14, in which he deseribes in deteil « 
new remedy for the boll weevil, put out by tenier #111, of 
Gough, Gee Mr. Wannewsker says in part: “suring the last 
quarter of a century, singe the bell weevil commenced de- 
vyaotating the cotton orep of the South, thouserdsa of remedies 
heave teen offered for the destraction of the pest, and ap te 
the present time nothing hea solved the problem. The dasting 
method of dry osicium, the wethed resommended by the Depart- 
ment of Agriculture exd the veriow: acricalternl colleges, 
Seema to the moat efficacious. However, where it has been 
used under the most careful gupervigion, etill there ie eo 
a heevy lose from the boli weevil, regurdless of the many 
applications thet are applied with the very iatest mchinery. 
Another serious problem io the insufficient quantity of 
Celciam sreenste and the eost of about G15 per sere or $65 
per bales «ee i examined the cotton fieide of the plantation 
of Mr. Hill and found that he hed preduced slmest « fall 
cotton orep daring the present yoare in feet, on hie main 
farm, he produced 600 bales of cotton on GOO Gore@s soe Ve 
visited — of the rentors who amed the remedy devised by 
Mire Hill end eleo farms on sdjoining lends, and from eseh 
and every one we reoeived the strongest indorsement of the 

» end the lands contsiring sotton stalks would prove 
thet they hed produced the cottome oes Mrs Bill informed me 
thet after the expenditure of $26,000 und years of hard 
work he hea produeed the liguid poison which he himeelf has 
been aging for several yeers and which wes esed on the «ote 
ton referred to above during the present yeare oes The anazq~ 
ing part ie the cost of the poison. Under Mrelili's method, 
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1t costa from ¢2 to 2G per acre at the outside, this being 
one-quarter to one-aixth the cost of the moat popular methods 
Mepers. Berrett & Uo., of Augusto, Ge., among the lorgeat 
handlere of apot eotton in the belt, have joined forces with 
Mr. Hill in the distribution of information regarding the 
Hill mixtere. 


' Pheeds. He “rice wuye in Commeres and Pinence for Decem- 
ber 13: “fhe only factor concerning which such doubt remeing 
ia the expert sovenent, chich ie more or lesa dependent apon 

iitiesl ond seonomic conditione abroad. Bat most P ople 

lieve thet Surope will teke o@ muek if not a little more 
eotton than last sesson, ond with the yield and the consump- 
tion up to July 31 eo neeriy eye upon the trade ig now — 
tarning to e consideration of the next crop und ite poseibili 
ties. Ae beosring apon the probable scream it te worth while 
observing that the price of onleium ersenste is now 16) cente 
& pound a6 compured with § centa a poand lest season. Those 
who are baliish ssy that this means a reduction in sereage 
beceuse it ae the peneen beyond reach of the poorer farm 
ere who will plant little or nothing. The other vlew ia that 
the demand for the poison indicates ite more extensive uve 
upon & mere extensive serene, and in so far os a threatened 
scarcity is concerned I am inclined to think that our shemi- 
eal compenies will be sbile to furnish a1] thet ie nesded at 
6 fair “chy Any sttempt at profiteering would reset an- 
ples iy upon those who sade it." 


Gharles Ee Lobdell, Ferm Loon Commissioner, stated in 
en eddresa before the Sistriat chapter of the American Farm 
Heonomie Aseocintion, lecember 1%, thet the twelve Federal 
Land benks and their subsidiary org: nizations hed loaned to 
2£5,9357 fernora seereene Sey 6864,986,989. im addition, he 
seid there were 19,936 loans, agaregeting §168,961,664, which 
wore made by the joint stock banks 


The Journel of Commeren for beeember 14 reporte from 
Atlante, Geet “Robert 7. Beddox, president of the Atlanta 
lations 1 Rank, before the ennuel convention of the Sonthern 
Fertiliser Aesogistion, Decenbor 12, disenased financial 
comditions in the ‘Soath and the part the fertiliser manu- 
fecturers pisy in the prowperity of the section. He expressed 
himself aw optimistic over the prospects for future prog) 
perity. Among other speakera were Gee Mebowell, president 
of the Armour Fertilizer Yorks, of Chicego; Je He Harper, 
director of the soil improvement committees of the agvoclation, 
end Horese Bowker, of the American Agricultarel & Chemieal 
Company, of Hew York, sll of whom advised the ase of high 
grade, concentrated fertilisers, stating that such prodacte 

a 
Bash’ are tinefisiel es the and Yan the chdeper eredeae® 
a eh annaggin on advised the see of more phosphoric scid in 
fertilizers, stating thet it mstens the matarity of cotton, 
thus forestalling the ravages of the boll weevil. The as- 


so¢iation ananimously adopted e resolution recommending to 


Southern farmers the age of higher grede, sore concentrated 
fertilizers." ee ern i 
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The Journal of Commerce for December 14 saya: “An 
emigration lew besed on eelection rether than reatriction 
was advocated Harvey J. Sconce, of Sidell,lll., speoking 
vefore the American Farm Barcena Yederation's annaal meeting 
at Chicago, December 13. The 3B per cent claage of the imul- 
gration lew was severely criticised by kr. Joonce and other 
Speakers on the afternoon program. ‘#hat this country needs 
ie more producers and fewer peddlers, lire. seonve deelared. 
Finensial, physieal end seral reqairements ure essentiel 
and shoald be added to any iwmigration regulations. The 
present law ig permitting the country to be flooded with « 
Qlass of non-produsera. Ye weloame the skim of temigretion, 
bat positively object to ‘he scam of immigration. Kodificae 
tion of the present law was arged by Jemes A. Ymory, of the 
Netional Aggocistion of Manafsaturers, Yeehington, who de- 
slared thet adwissible and desirable labor should be admite 
ted in excess of quotes when the necessity of such leber 
existe and ig not obteinable in this country. He anid: Pte 
feve an enormous diminution of our customary labor wepply, 
reflecting itself throazhoat indaetry, treanaportation, eon- 
straction and iesaitare. The time het some when the Ameri- 
oon people should turn thelr attention to the formiation of 
& eonstrauctive policy of selective immigration and abendon 
the present negative legislation which coos not permit the 
estisfaction of soonomie requirements indiepenseble to 
national developmente" 3 
Commenting editerially apon kr. Geonee'e sidreaa, The 
Philadelphia Ledger to-day says in an editorial: "ses Mts 
Sconce is right in his belief that too aany O14 Yorléd dani- 
gens, becense of the heevy yoke they bore abrosd, vent to 
wear @ white collar here. they would eschew the plow-hendle 
for the pene In any combing, sifting, refining process at 
our porte of oon ot" the country's needs be considered. 
By no means doow thie mean bere ap aguinst the allen. it 
merely implies that we take in those who can do whet we 
es a heve done and do not oumber the soil with the inef- 
ectual. 


Parzere have picyed a losing geome in prodacing grain 
and hey in the Weat for two or three youre, epeciailate in 
farm econoslos testified December 14 before the interstate 
Commerce Commisaion on behalf of Nepresentatives of vestern 
States, who are seeking reductions in rallrosd freight rates 
om the agricultural commodities named. they were given by 
Pele Vock, professor of form eeonomics at the University of 
Winmnesote, uni Ge Le Holmes, of the lows Agricaltarsl one 
periment Station. In beth these States cerefal 0st atadies 
of the produotion of wheat, oste, corn and hey Justified the 
eerelusion , the witnesses aaid, thet the suvrerege farmer hed 
only registered « net loss in the two years of work. Rate 
reductions, they contended, would se#cist in relieving the 
@itaetion. (Presa, Dec. 14.) 


Basing en oditerial on the resent internstional Live- 
Stoak ixhibition ot Chicago, The Chivugo Journel of Commree 


for December 12 says in an editorial: " ee. Thie your, 64 


pecomber 16, 1922. 


earlocds of fat steers ~- short-fede not ineladed -- sold 
at an sverage of $16.05 per huréred pounds. Thies offering 
wee the largest since the exhibition of 1907, and more than 
double the entry of 1921. The overege seles prise wae 56 
eents lower thon in 1981, $9.60 higher then in 1917, snd 
$11.87 lower thar the high revord estebliahed in 19is. The 
figures ore interesting end they tell « story. The offer- 
inge, despite their totel, sveraged enly a litile lower. 
The top figure for one lond stood (10 lower as vompered with 
9 the top record of the preceding yeer, bat the lowest lot , 
ia ranked §3.60 higher than « year ago. In sli, the showing 
| epenks weli for the producer, indicating mom uniformity 
ce eek tee Angas steere averaged highost at $16.66, 32 
is of that breed bringing 116.66. Thies aless gains ite 
enn in the belief that it dreseesa more favorably. 
| owever, statistics on show cattle do not indleste the po- 
{| sition of the producers, ap do the everexes covering the 
; generel beef cattle murkete «se But it is the present and 
| near future that concern the producer nore ritaliys. The 
farmer hao his ape and downcand angnestionably lea in need 
of econouic aid et present bat at least he has couse to be 
thankfal thet 1921 conditions do not prevail."® 


Section 3. 


ment of 1. The Yaehingten Herald to-dey suye in on editorial 

al tare entitled “Wallace's Thrift": “Here ure a few fecta whieh 

- haven't been headiined bat which, in signiflessee, probably 
eclipse meny which sre: A change in the grate tare of one 
ef Unole Sem's research laboratories saved 9600 6 year of 
your goney. Opening a shop to repair awnings ouved 95,900 

| & yeur «= formerly if en awning got out of Kelter the 

| baresucrets simply ordered # new ones Gatting 6,000 obso~ 

7 lete names from « miliing liet seved $7,000 a year and won 

i the titede of mail vlerke. Jentrelised buying of food 

for forest rangers plugged $46,000 of former annual weotes 

These sre typical sechievenents in one department slone «« 

the rtnent of Agricultaree. in sum, Farmer waliace 

pe 2900 ,000 and his work wee better than ever. it can 


tee Re Raging an editorial on Seeretary TYellevse's snnuel 
‘| report to Congress, the Oklahoma former-toekwan for 
Deeenber 10 seye: “There is certainly eounnd sense in the 
idea behind these remarks of the Secretary of Agricaltare. 
It is gratifying to find men of this sort in high pleces 
who ere willing to come out boldly end sdmit eren ime 
| plication thet farmers hare « right to try to regalate the 
| 3 enount of their orops just as corteiniy as city manafaetar- 
| k . be , ; 
a production stil out the soot ’per bachels tnteliipent ob 
| operative murketing will raise the price regeived. Bat 
neither efficient production nor intelligent morketing, nor 
any combination of both, will ineure the farmer a prefite 
able retarn so long 6% more crops are produged than people 
are willing to buy et « feir price. Of couree for one farm- 
er te cat hie sorenge while all others produce levishly is 
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a foolish. it tee done tine before ali feracse with 

—s- dearn to work toward sach an end se this. bat whe 
shall sey thet the po Ronny apread of farm orzanisetions 
and the centinued development of the organisation Idea 
will not some day brine egricultare to so point where fern- 
ere oun work together in satters ef production o® they are 
to-day working in matterea of werketing?* 


Section 4. 
MARKET QUOTATIONS. 


Dece 14: On the 14th profit teking continecd bat 
breaks did not extend far, und close was fraotionaliy 
higher. Sood sappert on all breeke but baying on bulges 
less aggressive and meny looking for reaction after Tid 
pe recertly. Chiengo Keay wheat hisher et (1483 7 

icago May corn higher at 1/87. 

Closing prices in Chicssgo cash market: No. 2 red 
winter wheat (1le27; Moe & herd winter cheat $1227; Boe 2 
mixed corn 77¢; Ho. © yellow corn 77¢; Noe & white oete 
46%. Average farm prices: Noe 2 mixed corn in Centred lows 
fr as i vig ay - San nothern wheat in Central North Dakota 

vd winter wheat in Central Kansas 61.08. 
sa Ghiense tg Eigen B opened li? lower, closed weak, 
ednesday'so average, balk of sobat 
#708 to rig mediam and good beef steers £7.50 to 
_— bateher cows end heifers (3085 to 610.76; feeder 
Te 5.35 to $6.00; light and mediom weight veal enives 
#889 to 120.094 fut lemba 015.25 te $1566; yearlings 
$e85 to e263 fat ewos 94.75 to (7.75. 
Potetoes slightly higher. Kew York Reand Whites 
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sacked ond balk pe to (1.60 per 100 lbs. in most markete. 


erie, ste to firm. New York end vorthern Jenigh iyRe 
stock $21 to G32 per ton bulk in lesding sities, 914 to 


2 ta | bee RBs New York. 
lea A 2 1/2, a ea to oe per vi « in manne sitlets 


r be 
in leedi ta, enstern etook $f. te 8 (2.80, 
ooveen up 25 points, ang B8/ por 1d. 
vow ¥ December futare contracts oy By @ 
at 25.51¢. (Prepared ty Bur. of Agric. Beon.) 


and son” 2 glosing price bese 14, ee. 15, ong 24 19 


indvetriols 96.19 98.28 
20 Re Re stocks 64.88 64.83 
(Wall st. Joure, BOGe Ld) 
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““heretary's office DAILY pigzsg ~~ | “* ““pWedmber 16, 1922. 
Section i a Xara 
Siete 
sident Asks The press to-day states thet Prebi dent pani wa 
on 


Worm Relief eg rg | asked Congress for an emergency approprist 
priation of $75,000 for use by the Department of Agricaltare in 
its fight to eradicate the Mexican pink boll worm. 

i 

Relief Bill The press to-day says: "The bill of Senator Nor- 

| ris, to establish a $100,000,000 Government corpora- 

| tion to finance sale of agricultural products, was — 

jad reported favorably December 15 by the Senate Committee on Agricul- 

jand Forestry. It was indicated that the bill, around which the next 

} of the fight for egricultareal relief legislation promises to center, 
be brought into the Senate in the nesr future and an attempt made to — 

t replace the administration shipping bill. The Norris proposel has 

yeen given administration approval, and yesterday Yagene leyer, direct-— 

| the War Finence Corporation, told the Senate Ranking Nommittee he | 
pposed to it. The sgriculture committee voted a favorable report on 

Will after interrupting its hearings on fermer relief, but the Benking — 
tee continued to hear testimony regarding various proposals for ex= 

m of agricultural credit.... Recommendations as to credit legislation 

iered desirable by the cooperative marketing associations were pre- 

id to the Banking Committee December 15 by Aaron Sapiro, of California, 

ye expressed no preference among the various bilis now pending before 


jess.” 
| Be 

J 

i}| 


ji Price Representative Steenerson introduced @ bill in 
france the House December 15 providing for a bureau of wheat 
wa Asked price insurance to protect farmers from unreasonably | 
low prices at the primary markets. (Press, Deo. 16.) 

nlteral Herbert Guick says in an erticle in The Phila- 
j. tions deiphia Public Ledger to-day: " ‘Food of many kinds 


abounds in sach guantities and prices st the. farm are 
so low that millions of farm men and women are wringing 
tr hands because they can not sell their products for enough to meet 
' immediate demands." This, the utterance of Dr. H.C. Taylor, the 

of the Federal Bureau of Agriculture1 Heonomies, is quoted from the 

i reports of ea recent speech at Columbus. It does not agree very well — 
| (gh geen ee eagheg of President ot bet on the condition of the 3 
per; but Dr.Taylor was speaking to a gather of county. egent | i 
! now that optimism is not st €nis time justified, though pet tiés may 
-- Heaven knows why! -- for optimistic utterances. One often hears | 


Biquestion asked as to what the farmers are thinking jast now, Reed the © 
Pation at the head of this and you will be eble to imagine. It is often 

that agriculture is in e more stable condition now than two years ego. 
8, just as Humpty Dumpty wes in a more stable condition when at the 


om of the wall than when he sat on it. .«. City optimists think the 
ut they forget he is still 


fer should be satisfied with prewar prices} b 

Bing for almost everything he buys well up to double eg oad try = 
she ingubus ‘of obl a the 4 on still rest 

ime le, a Begs Haye riqe Bebts of BoB; it helps sittie thet he can 
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VioSeiawinw ota aemoy bos com stat te anolilim teks wel om: . j 
4 faem ov ore tot edanborg vied ffoa tex men -yedt cnnned 
eat.  colys? .0.H «s0 to eonotedin ed? . ein? * -abusned ‘of 
Ht ede mort bedoin at ,eeimouool Loratigeiegs “Ro peated. 
N ciew wiev setae fon ook ¢1 .endowiad ta soesge tnoDex 2 to 
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pmevto et 31 ,enigamt of olds od Ihiw soy Sus ald? to bad en? ta” 
bil Fs0G8 atsey owt sadd won aoitlsnoe wi8ate otom a né alt omtisoivgs 
eit 7% nodw noitibues eldate stom 2 al ear yeaa eee Sa 4 


One Adiss eteltwisqo yeid ... «#t mo tae od nocw ie 
Afive ei et togrok yout ted fesotiq tawevq otiw piel stein of woe 
ane aobizq tavety oldyod of ba fies eyed ei anid te owla: 


$ é side 
wrase of iad? eitdit agied Fs ‘eon he Sead 3! eae 


So ab e. ’ a ee oe Sr — a oe cs a 
rt uJ “J Py, P, is vy By it of ur ra, » ; Ri i yi p ; Mibiat ava catnnsinentieconie aes ~~ 
> - Tab) Ap a gee ui j BAS ‘ " Ay 
J va AY I va 2 at Prehl's i _ 
' \ 


= 1. £08 ot 2 é . *® P 
ESPNS AEE Edt wy et hs HO 


mi . Pacific Raral Presa for Lecomber 9 says in an edi~ 
torivis “it may be dewirable once in « while te remind our 
officiel fineneiers of their historic bianders, bet an 
timist ie diwpoaedé to wonder if, after oll, their de- 
ation svheme ageingt fermere uay not in the long ran, 
reeait in a such bettwr nationsi stending for the farming — 
| indastry then it aight otherwise have attained in the pabliic 
| minds Judging by the duily dispatches, ferming wee sa 

4) fal iaet week the b at thing in Weshingtonse e+. It seems to 
rho as thet the stateagmon are Going everything they cun think 

ais 32 ef to give the formers o fairer deol, and we doubt if they 
ie ‘ would have thought of it if thet wretched deflation polley, 
oe ; whieh you properly excoriate, hed not sroaged the farnere 
1h at to orgenisation ond proclamation of their demendse oo. But 
at I we have no faith in your prodaction-redaetion proposition. 
ot of ie beg too much Gorernaent intrusion into farming in the 
et Wg drives for prodaction -« bat they were from patriotic metires 
rs he and the annecessary infiation of predustion bee to be for- 
Fd | eS forgotton, ve believe 4 drive for redestlon would 

Jaet se undesireble interferenoo. Te believe it woald not 

eeoouplish anything beesace farmers would not bo avared from 
their Jobs and even if it wouid work it would hart prodacere . 
oore. The eorat lack of a farmer ie to have prices go up ond 
have nothing to soli and ali fareere are natareliy app rehen- 
sive about that and will do their beat to get as far sway 
from it aw possible. What the ferwere desire ie o eqeere deal 
among other interests and indactries and no interference . 
with the action of ecoremie laws in the verioag reletiong 
of their business ané American farmera are advercing teward — 
that —- faster than 7aruers ever approgched it before 
on eart 


The Kew York Times December 14 says in on editorial: 
* ooo Logieletion for the benefit of these patriciang of the 
S011, the live-stook men, ehoaid be eeuiiy passed. They a 
‘éon't eek much from the Jovernment, and they oak no moneys 
About egricalturc] eredite there are differences es to form; 
end gome of the radicals went to go too far, bat everyhod 
in Congrees agrees thet in some form thie legislation she 
sna be peesed. fo sift the different plane and te ogree upon the 
ye best one is, with the consideration ant paseasge of the aup- 


rr | ply bills, work enough, and herd werk, for the rest of the 
ot Qe BOGHONe see * 

pric Supply 4 Rew York digpatch to the preee of lecember 15 saya: 
oi "Government officials, insecticide manafestarers and white 
jon. areenio producers snnounced at & conference ot New York, 

‘atk December 14 that although « shortege existed in the amount 


of eticium arsenate, aged lergoly in the Joath as o bell 
weevil externinator, production by Wey, 1925, would be auf} 
ficient for the pienters' deuende st « reseonable price. The 
conference, called by SeHelelong, wember of the teriff sone 
uieaion of the Lepartment of commeree, was adjoarned after 
pertedieciiy or of s standing comuittee instructed to report , 
per on the condition end emount of white ersent 
production end the sancafacture of culcium arsenate,” : . 
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fhe Pacific Suiry Review for December 7 saye: *Den- 
wark, one of the most importent butter-prodaucing countries 
in the world, is sarioagiy enough nleo the heme of a great 
Vogetahle wargerine indastry prodacing in 19281 over 61,400 
tons, says Avciotant Trade Commisuloner Jorengoen, of Copen~ 
i ; eo ees The mergerive industry hae grown up chiefly aa @ 
1 supplier of the domestic aarket a0 only very Little warge« 
| rine ie exported. However, sn entire Denish wergerine manue 
| festaring plant has recertiy been moved bodily to Nige, 
a Latvia, from which 1+ ie propowed te eapphy the Baitic ond 
3 Rueelen carke tas” 


| fhe Yall Street Journal for beowuber 16 exuys in an 

| ecitorial: "Por the rer ABER the Lepertmoent of agriealtare 
a hes eatinmeted the eotton erop at 9,964,000 boles. This 

tt figure meane prectiewliy no carryover ot the end of the 
a season end foreounte @ vitastion whore, in 1925, the pro~ 

é duction will be a eoupie of million baies lege than the 

* beable demands On August 1, 1901, there were 6,634,260 

# of o14 cotton in the Ynited States anti the orop of 

1921 wes 7,955,600, thue making @ teotnl of 14,408,000 baieo. 


minimums The probabilities are that more than thie encant 
wili be teken from the Americen-held sugely, oopecialig ea 
foreign etocke are low. This weald leave jens then 8,0 
| bales on hend at the end of the present ey Bs poh eqaalL 
inh Li £0 about three weeke’ sappiy with which to begin o new senaon 
a | With wach e slender suppiy on hand the crop of 1985 will be 
|. of anususl interagte «os ig oeriy yet to talk shout the — 
labor sapply, but the exodus of colored people from the 
Southeastern States ie caug@ing giorm siready. The lsbor an 
py is in or of being lesy then gufficient. Bat even iz 
re ia plenty of labor, the weevil which now tekes ea third 
of the oreop ia likely to hold production down to the limite 
| of the present erop. Vith oo reserve to speek of the 16 
7 @appliy would be 8,000,900 bales leaw then probable demand." 
A q 


i Stud: the Rare] New Yorker for Decenber 16 esys in an edie 
my torial: "Semeone gonnested with en egg-laying contest should 
a make full, etady of the composition oF an egg. How does the 

food affeet such composition? le « Leghorn egg o8 rich in 
food value ag one from « Brehow or o Cochin? fo one seame to 
be eure about it. “orsonmliy, we are inclined to think the > 
& from different breede very eonuiderebly. Not ea sach es 
milk from different breeds of exttie, perhaps, but we 
think they do very sonewhat, and nobody aevems to know. The 
sclentiote say pat ae off with the stetement thet ‘an egg 
is en egg,’ bat they Ss ged pe hove no exsot data to prove 
Abe oes Hore is a problen whieb the egricultural cheniatea 
Ought to work out, a 
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ter York Comme :ry § a for Seeeuber 16 gaye in an oai- 
torial on “Publicity for the Haliroada”: "What faraere ond 


‘shippers should be mde to anderatand is thet the rallrosds 
gan not live withost adequate revenue and, thet, ae their 


eupitel comes from public investeernt tn thelr aeanritios, 
there unet be a fair return oo theas investments or there 
wild. be no capitel evoilublie. 4 relirosd statement of ite 
finanelel position ie asaully unintelligible to the general 
ypablie. if the relirosde, particularly those serving the — 
Sgricuitursl territory, wore to populerias these atatenonts, 
month by sonth, oo thet the farmers knew whore tha soney wie 
going to, whet it wee couting for lebor, and oo forth, it 
po give them a different viewpoint. 1t woald be a good 

| ng if the few Tork Central worn to tell the farmera of 
Hew York Gtinte jost how the full-orew low wee operating, so 
thet they Gould anderstand that thie pernicious piece 6 
legigietion, foreed through the lsbor uniona, wee eoodtis 
millions of dollere 6 yerr, | to no purpose, bet vhich & 
to be paid for in high freignt rutegs Lot the reiirceds : 
teke the publia inte their confidenee and salmlt the faate 
to the public es ag let thes make use of the tre- 
mondoun weapen of public opinion, remembering that ‘Tarrio 
epmed i9 he whoge cance in just.'** 
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rela tS gl have the iurenu of the Conses aomplile the — 
pre | Valae of the form lends of the country. The ahrink= 
age im Value, dimes the defistion which began two years age, 
hee been enormous, and im ail probebility exeeeis the total 
invegtment in «ll of the wetlroudsa of the coantry.s Thia dow 
oreeee hae on in areny pene of the evantrys The decline 
throughsat the Seat end on the Pacifle coast hea probably 
been even more tremondous in emount and wore drastie in the 
gafferings whigh it has entailed, than the decline in the 
Soathe Landa, which formeriy were esnily eeleble at eeod 
figeres, sre to-day preeticulig without selling vaias, et 
any ficares in one sounty, clone, we eve informed, 10,000 
Pieews of furm property here been edvertined for asle ander 
mortgage or for taxes. The condition iso far woree then waa 
ever known before in this country and aniess the magnitade 
of this desline can be inteliigentig grueped by the country, 
4% will seareely be poosiblie for the Hation, at large, to 
anderdtend the influence apon our economle and polities, 
Life of this situation. Githeut thie knowledge we will not 
be sbhle to realise falipy the dustructive power of deflation 
ond whet it hea geant to the agrieaitarel iniereate of the 
whele countrys Go con not form any intelligent opinion on 
@ll of the queetions imrolvedgyiewing the matter from the 
Tinaneiol and political. standpoint, without « full andere 
etarnding of the leases involved. Since the census machinery 
i@ in ke lg & regelaution by Congrese requifing lamediete 
investigation and report seen the dealine in the farm valsee 
of the entire eennesy woate be of inestiuable value.” . 
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. =r KSEE? LC ihe bo de @ 
ection BS. 
ee Boston Finunciel vewe for Secember 14 says in an @di~ 
terigi: "it ie difficult te perveive how either the packers 
or the public reeeive ary iliamineting or heipfai informe- 
tion es & reesit of considerstion by the Lepertment of Jugq 
tics and the beparteant of Agriculture of « contemplated 
purchase by the Armour interagte of Borris & SG. Nor fa , 
ie lcok of information in any way Justified by intinntions 
from the Department of Agricultors that so formed applica- 
tion had been received for a merger and thet in effect _ 
nothing sore tangible than « theoretiani purchase of Borris — 
by Armour wae at igoues «os Oxperience in the poeking bual~- 
ness over the t fex yeera hee anply proven, however, that 
wash thet could be done legeliy ren eoupter to eiedom or 
expedierey ander « condition where the industry wee hempered 
eed page inter’erence and preetiealiy in eontrel of 
the Seeretery of Agricaltarves. Nothing could be gore sotural, 
therefore, then thet ang of the principaig in the pecking 
industry shoald eongalt their guperior officer o8 to gaking 
® vealignment. It searcely neede to be cided, sithoagh ine — 
ference to the contrary ie@ plein from the otetoaunt igsaed » 
by Seoretary of Agricuiture, thet the Arssar interests are 
| anhikely to be weeting their tine und money on Teshington 
eonsuitation trips fer shimeriaai ventureas The incentive | 
aba behind the quest for definite genction is arvietekebly more 
eubstential and diatinetiy pertinente The response to the 
gaery filagtrates cnew the distinetiy aneutiefactery phase — 
of gorermaental reletion to big bawinegee This iiea in the 
epperent ispoauibility of ite securing in stvance any sde~ 
= advice ae to what may or ney not be done within the 
« Confirmation of thie defect is farnished in the dwerg- 
tary of Agrionitere's atatenent regarding earuiderstion of 
the mstter that ‘there eae so thought on the part of any of 
as thet enyone connected with the Severnment would or could 
be expec to approve in sdvrence auch o trenssotion es pro~ 
Saekh & oc jon hee mo sarictione’ «+» Theat this 


personnel is obvious. This doom not, however, dotrest from 
either the sibility or need for ite sorrestion. if the 
ment i9 to aseume prectiosl eontrol of any indaatry 
te the extent that if now bao over that of pe the ‘ 
perticipents are properly entitled to more definite informe 
tion ee to contemplated changes thas ia fortheoming or ap~ 
| eoible st presente by inference only, the propose: 
parcbase ie without sanetion of the law antil setaally ace 
iy ogee it implies the s mentary inference that it 
ig is nh subjeet to govermertal attention end perhaps ex 
A tensive — og oS Semeeeerennee po SS ee 
g ere preven t, tO the eoonomle benefit o: oke 
the public, through Beating governmental officiela with 
Gathority to instruct a well as condemn, furnishes ita own, 
urge for provision of thie function now eo hermfally lseking 
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sanee on profit taking asle@. Export demend insctivee corn 
tynde mixed with prices, infinerced by ection of wheste 


Chicago boise lower ot (1.28 7/8: chiosgo ley corn 


lower 2. 

ar Rs he in Chigago cash serket: Bee © red wine 
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100 ib Ibe “get ge firm other morkete at $2.50 to $Ss1l Ales 
4 eotton dow 2 points, closing st £5.52/ por lhe 
Rew Yor beeouber future contrests deciined £2 pointe, 
Glosing at 2529s (Prepared ty Bor. of Agrics scons) 


@Ptrials ani Average slowing price Deaeld Dowele DadelL& 1922 
fo $0 indnstricis 96.08 ° 218 Bn DE 


98019 . 
£9 Helle stooke 64.58 $4488 74258 
(Well Ste Jours, Doose Lbs) 


ba he Pa 


: L braves Sogee a grided - 
ateniw bo mottos hi ray 380 wl 
tee eee agentes Pash te sdeah " & 


only bet B ee degre’ hese: 
Doria & cot (850k: toate oP ie 4 
 «hhd atac tide © set qhet aves voliok ' 
“geGd sued feview? <! axew fealty 2 22% sanckyg . 
‘trab & seit age AMGAN Farenet ab crear eed oe Be 
»iS stodet deen dawasdt of dae 

| Geek tok ary ganeiud? eoie see es 
hss Ga.ti> of ett? greats ner we tas 
# ‘BeVlno Laav 2OF%e0L) te ke 
cl oka agalirasy evga wl be athe a 


r $Gk 9 yA xvod Pips hn po ek 
i quete of 02.45 setid® beocs dedtpes week 
eels; nt 90L ga garide area mere = Ba: 


Rose) et yO8 ga aeatene ty a % 
A vs) ta a eeu 


if mises is tre, be weak watt 
| a ao gett oad 


& 


Pad igh ipe tt pre rhad at ieenipied troy 


WORE ky 9 ee os atest 
Vig wit ss Wasa te potent .etaing Py 
Wee duleg Ul Sori loah etown aoe’ oy 

batORe OLE e a ar se. erage) 


bhowe ag net Bederg, a 
eed \Bbeee za 
ae henge ok 


Sr Te es ape ts 
s ahah yr re Hi ; jee E : 58 le . 
eretery's Office DAILY DIGHS? 


Be ey 


Section Le 


lturel Just before the sdjournment-os-bad Senete, 
ation December 16, a motion wes made to ley avide the sd-« 


ministration shipping bill end take ap the forris 
egrioulturel relief measure, but action went orer 
to-day. ‘ 

|) Discussing farm credit legislation, Senator imith, of South Caro- 
\) agaerted it must be wg to sae enongh to give agricaultare equal 
Bt fTecilities with general business. Senator Calder seid in reply 

: sures to increase merkets for farm products were even more impor- 
Wfthan credit legislation. (Press, Dec. 17.) 


mal Council Permanent organization of the Pational Couneil 

izes of Farmers’ Cooperative Marketing Agsociations was 
| 2g sathorized December 16 in the elosing session at 

|i at lone Washington of the three-deys' conference of delegates 

! from aeetions of the country. fhe council wili 
handle common problema of cooperative merketing bodies 
‘jet ae their mouthpiece without conflicting with the agtivitions of 
ff aeeeciations. Modification of present agricultural lian systems to 

'to farmers nine months’ credit paper instesd of six months and to 
ieee to $25,000 the maximum bagia of loans from farm land banks was 
(mended in resolutions unanimously adopted. Amendment of the Federal 
We lew to moet the special recuirements of farm credits ani to permit 
 Wineneing of fermere and their cooperative societies was also favered. _ 
 Wenersi policy for the council wes leid down as fevoring the loos) Ks 

fe oo the primary reliance of the farmer for produstion and marketing 
See The craation of a Farm Credits department in Pederal Land banks 
 Weepitel eufficient to issue farm credit to the seximum of $60,000,000, 
 Wother project indorsed by the conference. This department would dis- 
‘\Lor parchsase agricul tur el ere and make loans to eooporative marketing 
Whetions and to sgricultwal cooperative oredit asvociations. None of | 

mm relief measures now pending wis) indomeed by name, bat the House 
fenete Banking and Currenoy Jommittees were requested to incorporate 
nference recommendations in one rural eredite bili, along with se- 
die featares of the nine farm eredite bills elready before Congress. 
Mnference, in its formal declaration of policy, held that the coopers- 
Mesocictions should esk nothing from the Federsl Governeont other than 
nactment of ig eee ge to give to farmers and their Fp etn ibe the 
Weecese to the eral oredite syatems that all cther industries pos- 

i» The interstate Commerce Commission was requested to hold hesrings 
in the whole question of revieion of freight rates with a view to 

the bardens borne by shippers of primery commodities. 

1 Williems, President of the Amoricen Cotton Growers’ Exchenge, 
the eonference to have been the most i tant move in dsmeri can 
y for the betterment of the fermer. Not only would agriculture beno- 
} seid, but the consumers would share in the reforms expected to fol~ 


ti Be 


|| the Farmers! Union, having orgenizetions in thirty-six States, 

‘ign W.C. Lanedion of Kanses, urged legislation to establish credits for 
iy marketing ot etnaeamaa and personel credits for farm operations. 
Press, Deee 176 
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Seetion 2. 

Hew Bngland Homestend for vecouber 16 saya in on 
editorial: "Bgricultare ie better off to-day here in 
New England than in any othor region.' Sach is the opinion 
of one who is perhaps as well quelified to form en intel~ 
ligent judgment ca anyone in Americas. After a thorough 
atady and personel visita of the different seetions of 
fAmerios end other countries, the authority quoted expresses 
the conviction thet not only are eastern farmers better off 
to-day than the majority of those in other regions, bat 
the outlook for 1923 and for fature years is even betters 
To mike the moat of Few tnglond'se opportunitios, however, 
requires production of better qamilty at lesu eost by ine 
Gividesi farmers plus the better distritution and more 
orderly mirketing of these predacte. it is aieng these 
lines that New Ungleund gerigaltare ic aare to derelop.” 


The Journsl of Commerce for December 16 says in an 
editorial: “Yashington officials’ sudden concern ebout 
our @ y of ereenic insecticides with which to combat 
the boli weevil, ond inégeed the whole antil-boll weevil 


ati | ic Supply 


an canpaion, is not withoat some strange Spenngirat 60. Let 
eo it efinitely asverted at the very outset that the 

ut oa boli weevil ie a serious menace to ootton consumers the 

ub a world over ami to cotton planters in our Southern States. 
oa Every fessible, effective step should be taken to stanp 
wal Oe the pest oat. Of that, of course, there can not be the 
Mi) | Slightest quegtion. ... Ani whet of the cotton planter, 


; apon whoee willingness to boy and age ingeoticides the 
success Of the whole business depends? bot so long ago — 
| there appeared to be a very general tendency among them 
ah to refer to the insect, now complained of, a8 the "blessed 
ailtone | weevil.* iven yet there is no very pital oi indiostion 
re | that the gotten grower haa become converted to the idea 
that he goings nothing cg eg wholesale destruation 
of the fiber. He 16 much more inclined, ae far aa the 
ordinary observer gon see, to blewe ‘middlewen’ for the 
_— feillare of prices to reflect what he ia disposed 
to view as an impending cotton famine. Causes giving riee 
to the ereenie rtage ore perfeetly well known. ' Investi- 
gation’ will do no good and do considerable harm. Palk 
of ‘an eraenie sorner’ is simply absurd. By fer the larger 
share of our domesticelly produced arsenic is e by-prodnet 
of the copper indactry. As everyone knows, copper saslting 
hes, until quite resently, been ot a low ebb for a long 
while. Arsenic production «a6 therefore sbeormeliy low. 
Bven a6, the latter product went begging six months ago at 
half the price it now brings. As to the imported prodect, 
we certainly did nothing while there was yet time to an- 
sourege production in foreign lenda. A part of oar present 
diffieslties ie due, no doubt, te leek of good basiness 
judgment and sound foresight on the part of insecticide 
manafecturers, but the attitude of the cotton planter him- 
self must beer a good share of the blame, and the present 
impotent agitation of Gongresa contrasts strongly with the 
indifference of six aonthe ago. As things stand, we shell 
heve to do the best we can with a very short supply for 
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this year. Yo askion of public officials gen obviate that 
necessity. wheat we car do ia to ave to it thet we ore not 
agoin cmaght in the seme trap. The bell weevil problem mast 
be sclived. thatever insectia des are necessary muat be pro~ 
daced. These ende, however, ere to be sought age a gad te 
different from those now too often employed. The Tiret 

thing to be done is to eonvines the farmer that bie intere 
eat fies in the extermination of the pest. Yhen thie hae 
been thoroughly done other and more teshriesl phases of the 
problem cen be suceneefally disposed of." | 


*Sooperative marketing of farm crepe received essguar- 
enees of support from members of the administrative, exesu- 
tive end congressional branches of the Jovernment, December 
15, when Seeretary Hoover, “ugene Meyer jr., Kenaging Die 
reotor of tho War Finenes Corporation, and adolph ¢, yc ats 
member of the Paderal Reserve Seard, told delegates te the _ 
Piret Metionsl Counoil of Parmera’ Cooperative Merketing 
Associatione that commodity aegeclations had done more toward 
restoring finansial otability in the United States than any 
other factor, and Senator Capper of Kangae, londer of the 
Sonate farm bloc, seserted the proapests were growing better 
daily for eation on rurel eredita iegisiation. Secretary Hoov 
er eaid the farner had every right to demnd relief from the 
depression inte which hie indastry bad fallen, becsase it — 
had aaffered more than any other. Ze expreseed the opinion 
thet the farmers’ greatest hope for relief lay in cceperatir 
wuarketing and he predicted that the sentiment of the coantry — 
would guarantee to them the constructive menaures | needed 
laek of transportation faellities, Mr loover said, 
eagused the farmer greater loves than high rates. Jonetor cap- 
per aaids: ‘fhe cooperative ides offers more encours % 
in paliing the fermer out of the hole in which he finds bine — 
golf, due to finencial and industriel conditions, than any 
other fectore' ess Mre Koyor joine@ in praising the work of 
the seversl handred associations represented by the dele-~ 
gates from thirty-six States. Such orgunizations, he seid, 
hed provided - element of stability of which the financial 
world was | in neod. Ko single enterprige hed achiered 
so much wi -* ittie, eni the assogiation's efforta had 
given courage to prodasers who had been in deapeir. Their 
guecesa had demonstrated the soundness of their methods by 


‘Which funds could be wade available end hed shown that losns 


gonld be mode safely to uscocletions that were withont ospi- 
tal. He believed all the sredit fecllities of the Pederal 
Reserve Bourd should be extended to farmers and intimated 


that he thought the finance corporation should ecase to exit 


after the expiration of ite present suthorigation from Con- 
86 and ite financing of fermere hed been taken over by 
eal benk@. MreWiller expressed not only hie individual 
sympathy with the esoperative movement bat that of the entire 
Reserve Board. The board had done everything permiesible 
under the laws to favor the farmer bat relatively few farners 
or cooperative asgoelations had taken fall edventage of the 
facilities of the system available to them. He farored 
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we — nil begember 18, 1% keke 
Basing en editoriel on Department of Agrical tare 
figures on Federal aid roads, Somerce and Finance for 
December 15 guye: “Hiatory repeate itself enormously. the 
first railways were bullt as public highways, on which, on 
payment of tolls, railway trains wight be ran ty their | 
owners. The system soon gave way to that of a single owner- 
ship of the line and rolling stock. The improved hard-gurfac: 
hi of our day perform much the seme farmmtion aa the 
early roilewaye. They serve as resdways for use ty the greet 
eomme reial trucks and to 6 loas extent by the large motor 
stages for passengers. The difference is that these users 
ao not tolle, except the oomperatively smeil license 
fees and the case of the leasese en secsuional franchise 
tax. The ae ae Mig ice of truck-borne treffie ia a 
familiar fect in the treneportation situation. A Hew York 
merchant wae teliing ave reoently that the oxntire shipments 
from his rhiledsiphia factory to Hew York were oorried by | 
tragks. This coupetition, & competition free of the ba rien 
of bailding, meintuining and repoiring the roadway, of 
precticeliy a11 special taxes and anbject to no Governsent 
comigsione to limit ite earnings, ia om ite face eampeti- 
| tion of the deadliest wort. Of esurse, there ie slweys the | 
| - @ther gide of it, and it wor be thet thia truck traffic will 
| altimeately prove to be « feeder rether than 6 sucker. Raile 
way men thenselves ere not yet agreed on the pormanent ef- 
fect of the truck competition. ith the development of the — 
| aatomobile and gommercianl trucking, readeballding has now | 
| resched the point where the problem of euintenaence holds 
| the center of the stage. Contracsters’ peper-guarantecs and — 
i oe for bond isuaes oan not obseure the outetanding 
ast, verified by observation anywhere, that theoretical | 
engineering design and wide preoticsl application have not 
yet oongoined in any wothod whereby modern roads, under 
prosent conditions of ase, may be asuared of sg mach as ten 
yesrs of active service without having to be rebuilt.” 


The American Food Journel for Secember saya: "A 
eonfereroe of trede aseosiation representatives haw been 
celled by GM Secretory of Commerce Hoover to meet in 
Waehington daring the week of Janumry 15 to dinenea the 
euestion of standardisation of food contuiner@e oes 
Pregent plang ere to divide the conference into foar aps. 
One of e¢@ groupes will heve under consideration wood con~ 
teiners such as boxes, buckets, hampers and crates, another 
will deal with «etel conteinore, auch ee cane and barrels, 
@ third will consider standardisation of paper boaré end 
fiber toard cene and boxes, and aw fourth will have ander 
discussion giase conteinera.” 


The Yevific Deiry Review for besember 7 saya: “The 
ecliapse of the riggs ing turkey merketa in the leading 
Goast cities bringe out the fact t there vere more then 
enough to supply the demand. There ie a certainty thet the 
Slump in prices wili be repeated anlesa in the seantine 
wider trade oatiete are found for const turkeys." 
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mt of 1. The Outlook for begombeor 20 saye in an editorial: "Then 


ig no Government report which iw of greater importance than 
that of the Secretary of Agriculture. Secretary Yallece, 

one of the ablest wen in the Prevident's Cabinet, hee in 
thie your's report of hie spores? placed graphics lly 
before the country the condition of American formes see 
Secretary Wallace brings to his eg et effies the beck- 

ana of lifelong experience with ferma and farm condition. 
is worde are worth listening to.” 


Re The Agerican Food Journe) for December saye: “Dis=- ~ 


appointed beesase of the failure of Congress to pase & law 
compelling uniform food legislation threaghout the country, 
the Association of the American Bpecisity passed « resola- 
tion arging edoption of a bill which would prohibit the 
states from enforcing restrictive legislation with regard 
to any food product in interstate commerce which is in econ 
flict with or exeectis the reguiationa imposed by the Feder~ 
61 Food and Drags Act. Steaclved, that the american Specialty 
Manufectarers' Asvociation dees hereby again earnest 
recomend the enactment of a redernal sta mig we oc in 
sabetence, that foodie, drugs, insecticides « fungicides, 
entered inte interstate eommerce end ecompiying fully with 
the terms of the Federal Pood and vrags Act and the Yedoral — 
Insecticide Act, respectively, shall not be aubjest te, bat 
shell be entirely free from any restrictive regulation 

wha tever ye by any etete or munioipelity, in the ox- 
ercise of ite police power, that is, to any extent, or in 
any manner, in conflict with, or exceeds the regulation 
affected by ond ander the aforementioned Federal acte seo 
ieng as such goods, frugs, ineesticides and fungicides re- 
@ain in the course of interstate commerce. «.. An smendment 
wae aleo recommended for the Federal Food and brage Act, 
ae follows: Resolved, thet the American Specialty Uenafece- 
turera’ Agsoctation does hereby recommend on amendment of 
the Federal Food end Drage Act effeotive to provide that 
state and coy epg food, drug and health officers shall 
report prima feole violations of that set discovered by 
them to the United States bepartsent of Agrienitare for due 
investigation end ection ander the Act." 


Se Bouthern Agriaulturist for Decomber 15 says in aon 


editorial: “Om another page ig @ little note aboat the new 
iive-stoek reporting service the United States Department 
of Agriculture i@ putting Ome «ee This ia important work 
and work that will eceartainig be of considerable benefit to 
farmers gonerally. Ye are heartily in favor of its develop~ 
ment, pe greene by the United States ani the State 

monte of Agricalture. At the same time, it seens te us that 
& good meny farmers and wome farm economists ere expecting 
mach more of it than they ere likely to reslise. The farmer 
who is expeoting to find hie economic salvation in etatia- 
ties is going te be disappointed; the economist who imagines 


that even the yey system of crop reporting and market 
fais proddgts St" Ens ashond oFery tine is clos golae' ee BE 
appoint ae ; J ae 
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Dece 15: On the 1léth there waa selling influenced by 
bearish congtraetion pleced on Government — report but 
later buying indawed by advange in Continen exshange mud 
improved foreign demand for cash grain ceased an sdvaenet. 
Chicago May wheat higher at (1.25 1/8; Chieego May corn 
higher et 747. | 

Closing prices in Chicago oaeh market: Mo. & red 
winter wheat §1.56¢ Nol & hard winter wheat (1.26; No. 8 
mixed corn 76¢; Yo. 2 yellow com Vidz Ho. 3 white onts 467. 
Average ferm prices: Noe 2 mixed corn in Central lowe 6373 
No. 1 dark northern vhest in central torth Dakota (14083 


Yo. 2 hard winter wheat in Central Kaneee (1-06. 


Geek ended Bee. 16: Wheat prices trended apwerd dering 
the woek deapite heavy profit ing last half of week end 
elose wag higher. Muin fastore were: President's addreae to 
se ay foreign orsdit billie, emi inoreseing cataide 
Sapport. 
Butter markets barely steady. Priees at Chicago have 
declined secount securialea tion resulting from high privete 
Kestern markets railed eteedy during week. Geom forelen 
importe coming in. Cioging prices, 92 seore butter: 

Yew York 64 1/29; Piedeiphis 66 1/24; Boston S4¢; chicago 
621/24. ‘theese markets firm but trading ia glow, partiy 
due to uanel sensonel dalinesa. Sisconsin production holé 
up well, bat cold weether ie haupering shipments. Cheese ; 
prices at Wisconsin primary marketea Deoe 161 Daisies £7 1/4¢; 
Double Daisies 27¢; Longhorns end Square Prints 27 1/47, 

% cotton prices ap 66 pointe during the weeke - 
Hew York Devember Zatare contracts 9 ey point a. 

Chicago hog prices were 25 to Sig lower for the week. 
Cattle priees were on the downward trend alee. Beef stoora 
were £6 to lower. Beef sows, heifers, comers, suitera, 
balle and veel eaivee reumined eboat steady. Stockers and 
feeders were 26 to 40f lower. Chice fat lamba were steady 
to 107 lower, feoders str to 25¢ lower, 

ss Petatoes 6 to 16¢ higher in city mrketa for the weak; 
Slightly strenger at shipp ae petess north end one) weaker 
at western points. Cabbage f in most mirkete; slightly 
weaker in New York; strong et shipping pointe. Onions 
steadily ae in sonsaming markets. Apple morkets firme 

Hey merket quiet with uguel Holiday dullness. Voutern 
foed carkets firm. Seetern markete steady. Offerings for 
deferred delivery good. ("repered wy Bare of Agries Boon.) 


aatrisls acd Average clowing price Dede 16, Dee. 15, eee 16,1921 
reed $8.18 80 +57 
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irtme nt Carrying legislative aushoeiaebian for reorgani- 
Woprietion Bill zation of the entire work of the Depertment of Agricul-— 
jerted in House ture, the ennuel appropriation bill for the Department 
‘|= of Agriculture, toteling $68,781,553 for the fiseal 
year was reported to the House December 18. This sum, 
ered with the regular ennual eppropriations for the current fiseal nid 
#, ie an increase of $21,852,380 and is {250,000 less than the amount 
| ésted in the budget estimates. The Appropriations Committee recommends 
[pppropriation of $176,000 for the operation and management of the Genter — 
t% during the next yeer. This is the amount estimated for in the budget, 

|} is $11,000 greater than the eppropriation for the current year. The 
|mittee further recommends the secretery of Agriculture to purchase neces- 
: supplies and equipment for use in the Center Market without regard to 
fds of the general supply committee. Authority is also granted for the 
of funds not to exceed $500 for the payment of claims. 
Carrying out the reorganization program recommended by Secretary wal- 
pb and indorsed by President Herding in his budget message, the report , 
House by Chairman Anderson, of the Subcommittee on Agricultural Dis- 
sements, points out thet a reorganization of two offices recommended by 
esident and transmitted to Congress in the budget, has resuited in 
esteblishment of four sepsrate units. ... (Press, Dec. 19.) 


| 
ah 
1 
h 
i | 
j@l Credits ReC. Leffingwell, former Assistant Secretary of 
the Treasury, declared before the Senate Oonmittee on 
Benking end Currency December 16 that a sufficient 
of credit is in this country to meet all legitimate demands of the 
ere, but there is an inadequate distribution to meet such demands. 
ing banking facilities should be adjusted to meet the requirements 
Situetion, he asserted, but new instrumentalities should not be 
j8ted which would only add new burdens to be borne by the taxpayers and 
| Government into the banking business. iduch can be done toward 
ni ing the business of the farmers of the country in such a way, he 


they will heave better security to offer in making applications 
ns. (Press, Dec. 19.) 


| 
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‘| 


on Service Plans for broedening the work of the American 
! Bankers Association as an institution for service for » 
the whole people were outlined by John Hs Puelicher,.. 
) address at Pittsburgh last night. Mr. Pustannenspese in part: "“#ust 
en urd of the individuel bank is built on progress of its 

so the prosperity of banking is founded on the economic better- 
of the Metion. Within itself the association has at up such bodies as 
Agr cultural Commission, to study and promote the development of farm 
ty and the Commerce and Marine Commission, to eid in ascertaining 
| agile pag of America's world-business position. It has set up 

c Policy Commission, to give counsel in regard to problems of 
tie political economy, and it maintains the Public Hducation Committee, 
ase a wider familiarity with sound business principles.” (Press, 
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tural i. Phe Anmalist for Deeember 16 esayn: “Agricaltarad 


fineneing, in fact, hes bevome on iseue of growing importance 
in Government clreles and among financial leaders. There 

has been a tendency in the paot to go along on & haphasard 
basis, & Ggondition that ean no longer be permitted to oon- 
tinue if the beat interests of the ation are to be pro- 
tected. The question now would eppomr to bo the matere of 

the legislation which will te sdopted. ds to the general 
trond of the legivietion which they believe shoaid be 
edopted, veveral ef the admintatration lenders heve pretty 
definite opinions.” 


Be fhe Journesl of Commerce for Sevesber 16 saya in an 


editorial entitled “Subsidiging sgriealtare’: "Ae the ad- 
minietration yields more ond more to the farm blee on its 
agriealtarel program, the demande of the blos become more 
and more positive and age ene This le hamen natare, or 
6t least ono phage of 1t, tat the sitantion ie resehing 6 
point where the polioyg of conosseien ani adjastment Le 
Grouting a real danger to the whole commanity. The latest 
evidence of the danger and dissnoter thet new threstens is 
seen in the fact thet what ia golied the torrie bili has 
been reported by the Sermte Uommitiee on Agrioultares 1% is 
mite ——t to get @ feir charee in the Senate for 
digeuasion, ond it would avem & pomsibility of adoption. 
0? souree, thia would not necergerily monn that the eeacure 
would be agreed to in the House of Kepresentatives, bat it 
ig @ reworkable ond 8 rage ag thing that such « plan ag 
ig now deseribed conld evan be reported by a Senate oommite 
tee. The diseourteay to the Committee on Banking and “are 
reoney, which ie working on e raurel oredite as and the 
to ignoring of e121 thet hae been @ald and done ty the 
best experts and authorities on the subject in their own 
chet ere winer foatares in the situation, although keenly . 
liustrative of the present powltions ««. The progress of 
the Norrie bill, the orident fervor accorded to it in many 
quarters, and the hazerds involved in the whole legislative 
aituetion, not oniy in the prement bat in fatare Congrosses, 
are of sugh a serious setare es to warrant the aoat serious 
thought before conditions are suffered to drift each Longer. 
Are we in the United States prepering to eooept ae i hag 
of egrerian socielian? There are some indications of ite — 
eg the at et argument inat sugh a probability is 
seen in the fact that the faruw hloe ie itself so individasl- 
istic and eelfieh in all matters affeating the welfare of 
ite own members. We are, at #11 events, falling entirely to 
eope with the situetion presented hy these dicastrone 
neneurea, getting ready to consent to some which sre not af 
open but gaite ae rigicus in thelr real nature, on the 
ground thet the fermer needs some ‘'reiief,' and sre in other 
nes perce sns te turn things tepey-turvy. Ie it soible 
for tdiminietration at Yashington to get some esate and 
Sound counsel on this matter of eredit ond benking, and thon 
to adhere atordfactiy to o program of eatety and reagoneble+ 
Ores? 4% wreceat wo are faat Grifting towards the rooke of | 
disester in netional legisletion.” 
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Basing on editerial on the eetimetes of the vepart-~ 
nant of icaltare on this yoor'’s yt Hy The Journal of 
@ for vooenber 16 saya: * «se The “oe presented 
above anlicsa stadled in close essoointion with vertain 
other facts are apt to iead to erroneous soncliusionse The 
dollar amounts listed represent the groas income of the 
farmers. Unfortunetoly, no exnet information is evallabie 
regerding net returnea. it te, however, @ genoraliy aecepted 
fact thet farm coute of production have been wmeterioiiy re- 
ea. This has been achieved miiniy, haps, by oatting 
labor costs. Fara isbor, anlike monopoliged Industrial 
workers, le unorgenised and hen been foreed to seeept auch 
lower wages than it obtained we your or two age. Then, too, 
of course, good yield nermaliy gives rise to leasexed ex- 
— per anit of satpgut. These developments have se tarally 
nereaged the furner's shere of gross invome. Cortain other 
developments, however, have not been eo favornble to the 
formers *rigoem of commodities the farmer hae to buy are | 
still Gispropertionstely highs jue to immigration foliy, and 
eonsequent labor shortage, soete and prices in indastry end 
transportation were never resdjaated ae they shoald have 
been. Continuation of these fectors and tae initrugion of 
cortain other influences, auch aw the tariff, have brought 
about & miterinld inoresee in prices in the oourse of the 
yeare Thie in some moasure offeeted production costae of the 
eres just bervested. {t, however, is even more of s borden 
to the furner a6 conmimer thie winter and bids fsir seovurab) 
te affect hia eoste of next pearte output.” 


The Commercial and Financial Shroniele for Decomber 6 
says in en editorial review of the President's — to 
Congrese: “Agriewltare ia the beginning of the long line of 
human subsistence and effort. The former ia erying for ree 
lief, end hia ery is not the feintest emong the sany pleinte; 
yot the Precident refreine from secepting the wildeat of the 
nostramea which heve been offered. Agrivuliare, he seye, noods 
more than inoreseed credit fseliities, and ‘porwanent and 
deserved agricultural good fortane depends on better and 
cheaper trangportetion.* this, he enya, ‘hae to do with more 
than ogricaltere,' and demands ‘the moat rigorous considera- 
tion.’ To it he devotes a large ond earneat part of bia sd~ 
Greeae in the lest three decades, he says, oar population 
inereesved lease than 70%, while oar freight sovement inorvased 
ver bailt 40% of the world'« new mileage, yot 
elre t inadequate; we have inadeqasey to-day, wo fooe 

ater inadequaey tomorrow, ‘and it is enuy to believe thet 
next few teaahen will witness the pereiyoie of our treng- 
portation.’ Here ie indeed 6 problem which needa combined and 
eourdinated stauteamunship ond business wiadome Forcing down 
retes -- and ce note at this point that « bili with sach 
intent hea alresdy wade its appearance -~ ia not a solation 
of the problem.” 


the indicna Farmer's Guide for December 16 says in 
om editorial: "Yor the first time in the history of Aamorica 
the word ’ * ie being frequently associated with 
the farming industry. A report comes from Korth Jeketa that 
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145 forwere becene benkrupt in 6 single week. GCther deeteorn 
States report a gimilier benkruptey weve. For these farmers 
who sust depend more or legs apon a Single crop for their 
yoarly income, there seema to ne other way to sect the 
heary tax burden, espocisiiy in fece of poor crops end ane 
gertain grain prices, In indians, ith a more diversified 
! agrigulitare, the inisstry ie more fortunate bat oven at thet 
| we are aware of the feuwt thet farnere are having e@ moat 
! etrenuous fight in weny counties to continge in basiness, 
not to mention meking some profit. lerhaps the apet enooarage 
ing resotion growing out of existing conditiona ia the ine 
eressing seriousness with «high men ot Yeshingten ere own 
sidering & constructive fara credit programe ose Ye beileve 
thet wherever possible exivting agencies shoeid be aged for 
the new eredit program. It is just es importent that we keep 
taxes low ce that we heve saufficiant oredite And onee wo do 
get the desired credit, it auat be reenlied tiat efficient 
production, mot eredit by ite@elf, ie the baekbone of the 
fu indastry. furthermore it im well to remeaber that 
i oreating debts wisely and meeting them promptly ere tee marks 
| of & susceesful baeiness min no miter whether hie plese of , 
business ig surreanded by & eoven wire fence or & brick wells 
td 


frel Reserve the gouthern Caltivetor for cecember 165 asaya in an 

| Board editeriel: "The Yedorsl ‘eeerve banks 414 not render to the 
fsrwers the sescistance that they should heave done in saek 
en emergeney. Ye know tint there are many whe will defend 
the Federal ‘eserve boards ‘e @ etill greater majority of 
the formers sili asleays feci that they were handed an sajast 
deal, ani that the Federal Reserve tanks €id not attempt to 
finence the orderly marketing of the most expensive orop 
thet was ever produved in the South. “ersonmiiy, «e corried 
bended warehouse cotton recelpta to the benks end eoald not 
geecure & loen of even ten dolliers « bule on ite oo+ je are 
@isd@ that the furmers heave thie bieo in Congfess, and gan 
&t lest chow to the greet law-meking body that the fermi 
cises has come ricghte and can heve Gome power to safega 

it, when things arise shiek wo vitsliy affect ite interest.” 


The Wetional ttockman and fermer for December 16 says 

im on editorial: "At the annul meeting of the United States 
Livestesk Sanitary Ascoviation lsat week ao eommittee report 
on foot-and-mouth diaesase recommended that in ease of 
another oatbresk the senearee which proved auecesefal in the 
pest shoulé be adopted -- strict querantines, sleugater of 
affeeted and expowed animals, disinfection of procises and 
remuneration of owners for property deatroyed. Ho other reo 
Camendation ig soand, tinge veterinary eelence has found ne 
Other effective wey of handling thiv disease. The poliey of 
eragication is the only one the atantry ean offerd te ene 
foree. Thet fey hae given as sbeolate freedom from 
@isesse and ite lowses, from quarantines and their eoutes, 
and from all the other inconvenienees and expenses incident 

> ft th disease, ainoe the outbresk of 1914-15. If 
we had tolerated and treeted the diseswe then it would be 
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vith as you and the pvery of aeading with it goer w y 
ae ots ona exeoed the soot of wiping it oat. we gos 
not ah tolerate eny gach disease, regardless of the cout of 
patting it under ground.” 


ft Beonomics fhe Amerioan Food Journal for Lecember suys:"' The 
| fact thet « goodhky namber of food menufnctarers sre coming 

to depend more 6nd more on their departments of home ¢oo- 
nomies is one of the good signe of the times,' oaid Vini~ 
fred Stuart Gibbe, of the american food Journal, ot the 
recent sonvention of the American Opecialty Menaracturera. 
‘Home avonomioes needs industry,' Mise Gibbs pointed out, 
*te furnish a broad field of contcet with the soneumer, — 
while poo d seedu home economics in order that ita 
produc te @ presented te the coneuger from the stand- 
a of gelentifio knowledge of natritional and esoonomie 
veluee.' 


rration Perm and Reneh for Deoumber 9 saye in an editorial; 
"lomigretvion lave will be ap for diagassion in the next 
« Already the ereat industrial coreerns interested 
in oheap labor, and the eteamphip companies with traneporte- 
tion for it, are ieying their pisne for « medificution of 
| the lew which limits imsigration to 2 per cent per year of 
! Sli clesses of foreigners in thia eountry. Others with « 
lees selfigh view of the subject are for aven greater re« 
Strictive measures. Farm and Sangh believes in a restricted 
immigraotion.e se» Happliy for as, many foreign-born hare 
as@inilated American ideas and idonis end they and their 
descendents are auwong our heat citizens. Unfortanately, how- 
ever, mony thosseande of other iamlgrante hove abared their — 
freedom, and a@ individuals and through organized effort, | 
have constantly cought to destroy the Goverment. th 
refase to join others in conetractive work ond devote their 
hey tame energy to the work of tearing down. Bere there | 
A ooming from thie sourve, Farm and Hanech would | 
in fever of strictly enferced restrictive immaigrea- — 
thom lewee There ore no reasons why we @heald be in any 
harry to near about © mexinaem fr Pros Pom in this coantry 
or develop of our resourver in the noar fatara. Pose 
terity hee some cleime we herve no right to he se netured 


inereage will fill the country repidiy enoa 
. ae have enough farmers to produce our demrnda 
| fiver ani gome to nk, pe iwery gity hag ita anexmployed 
problems. become like Japan, Chine or Indie 
where there ia more |b bape ge than the land will eapport? 
Let ae make good olticens of our own people before we e invite : 
another influx of foreigners.” 


ter Merger The Fetioveal Stockman end Ferner for Lecember 16 asyo : 
® in om editoriel: “There is no secret aboat the regeon for 
the desire to consolidate some of tho big peeking sompanieas 
= is te effect such economies a8 wili enable the big packers 
rota sr with the Little ones. baring the war the ig one 
gerne hold of Government centrectes and the Little ones — 
got the domestic trade. Thie they heve been able to hold 
begenge Of lower orerhead coatea. The bi¢ Gencerns 
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wee the economies thet amy be effected by consolidation end 
their desire to teke nivantewe of them ia naturel. such 
economies can not be reserved entirely to the consolidating 
eongernea. They maat be shared by producers and consumere a6 
long es there is an open merket for live stosk and neste, 
end there are plenty of competing peckors to keap the mer~ 
ket open et both enda." 


1 Section oe 
MARKET CUOTAPLONS. 
hh Prodacte Dees 16: Chiesgo whest strong on the 14th sellin 
1 et new high price on crop, “11 deliverives. Visible « ie 
whost 54,647,000 busbels compered with 46,070,000 bushels 
eame dete lest your. Corn sotive ond higher. Visible supply 
eorn 13,111,000 bushele gempered with 16,266,000 buehele 
gone date last years Chicago Mey wheet higher at £1.26 1/83 
Shienge Mey cern higher et 76 1/27. 
: . Closing prices in Chice go seah market: Ho, £ red 
. | winter wheat 130i Ho. @ hurd winter wheat $1620; Noe 2 
| mixed gorn 774; fo. £ yellew corm 77¢; Noe 3 white onte 467. 
Averege farm prices: fo. 2 mixed sorn in Central iowa 647; — 
ioe 2 horé winter «heat in Central Aeneas $1.07. 
i Chicago hog prices closed dull with helf early advance 
‘ leat on batehers, balk of aeles (6.00 to 06.25; beef steors 
} strong to 167 higher at (7.60 to 011.507 butcher vows and | 
i heifers §3.60 to (10.50; feeder steers (6.35 to $7.75; Light 
i and modiam weight veel calves 95.50 to ©10.00; fat lambs 
$13.00 to $15.40; foeding lamba (12.75 to (14.75; yearlings 
$.00 to $18.00; fat ewes $4.76 to C7.75. 

Sew York and Penmeylvania sagked round white potatoes 
and Meine Green Mountains ¢1.80 to $1.50 per 100 ibs. in ; 
city murkete. Yorthern Round thites sevked snd bulk 907 to 
1.10 in Chicago, 95¢ to 1.10 other mrkete. New York and 
Rorthern venie type Gubbage $20 to 030 per tom balk 4 
leading markete. Florida letince in 1 i/t ba. hempors (1.78 
te £2.26 in New fork ond re widdlerestern yellow 
enle S.88 to €8.80 por 100 lbs sack in pane wt EI 

63 tn other leading marketee Speniah Velencise (1.40 to 
1276 per orate in tee bake and Chicagoe Kow York 
pled Beddwin apyles $4076 enctern markets, reach- 
ing 25.69 im Uhleage. 


shnenng yeleen, V2 score butter: Hew York 64 1/27; 
Philadelphia 65 1/2¢/; Bouton 5473 CMioago S37. 

—_ eotton prices ap 40 points, slowing et 26.0¢¢ 
per ib. York Becember fatare contracts advanced 46 
pointe, closing at 25.98¢. (Frepared by Bur.of Agric. eon.) 


Average Glowing price Dbeoe 16, Dees 16, Deoel’,1921 
20 indvatriais G7. 98.13 $0.81 
20 Ree Stocks 83-476 84.59 74.96 
(Well 8%. Joure, Deas 1d.) 
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‘sg Office DAILY DIGES' pember 20, 1922. 
Section 1. 
Hearings on rarer ere wtstution before the 
Senate Banking Committee neared a gonelasion December 19 
with members of the committee predicting that e compre- 
hensive bill embodying features of several of the farm 
f measures now pending would be ready for submission to the Senate 
| next week. 
| At yesterday's session Ben ¢. Marsh, who said he represented the 
‘le's Reconstracted League, composed of progressive farmer and labor 
nizations, declared solution of the present agricultural situation lay 
\essege of the Norris Government Corporation bill rather then in the 
nsion of farther credits, and Federal Yerm Loan Commissioner Lobdell 
® the committee his opinion on various features of pending bili, von 
jedditionel farm loan credits. (Press, bec. 20.) 


! 


lation 


pers" A Milwaukee dispateh to the press of to-day gays: 
jing "fhe unique situation has been witnessed in Milwegkee 
of the annual meeting of the Wisconsin Menufacturereal 
f Association devoting its time to the fermer and his 
erisis instesd of to menafacturing probleme. Otto HeFalk, 
feident of the Allis-Chalmers Company, said at one of the sessions that 
farmers constitute the largest market for the manafactures of the 
on, their prosperity is essential to the country. Fifty leading farnuers 
| with 500 manufacturers. The farmer's buying abi ity wes given by 
Nepier byer, of Vincennes,ind., as 36 per cent below the prewar level, 
jhe the reilroad worker hes buying power 51 per cent above the prewar © 
the mine worker 31 per cent ebove and the farm hand 4 per cent under. 


|i 


jius Barnes on Wages will never return to the levels in effect 
jor Situation before the war, Julius H. Barnes, president of the 
ij | Chamber of Commerce of the United States, asserted in | 
| an address December 19 before the City Club of Washing- 
i» "The advance since 1913," he said, "is not war-time inflation, but a 
io increase in individual warning power," and he declared thet "an eco- 
fac system which can give us more for every one -~ more automobiles, more 
jrerel education, more modern plumbing, more grephophones end bigger real — 
\jes ~~ must be preserved." Mr. Barnes said the decrease of 1,700,000 in 
number of farm workers since 1900 was not “evidence of the breakdown 
je@gricaltare," beGause improved mechinery "hes enabled fewer workers to 
\é more production, and the men who have been released heave been able to 
piy the brawn for the four great industrial developments of the last 
ity years -- in sutomobiles, electricity, motion pictures and chemical 
cf." He declared the great problem before the Nation was to distribute 
wealth "so that it will not coneentrate into the hands of a few," since, 
that were permitted, "the broad purchasing market necessary to absorb 
j@ production” would be ee Mr.Bernes said no constructive thought hai 
dy in the present discussion of the transportetion problem. He pointe: 
the investment since 1907 of fifteen to twenty billions in automobile 
» Six billions in good roads and five billions in service eager | 
red — the relatively small investment in railroad terminal facili- 


SAGGNHGE “SESDPERD aban EGascgtben see (8a es. ae 


be er 


etl, al 3 ee fy’ rs t, i 
Froae byl : (vers 4 B Per hey i) x 4 } 
Mh PORE 3 po a era pg Eh hers WE Teer ez an Ye 
2 : ay Mis - 4. AR oan o Pe dy 
tho i : i] « : ak) Ferdi tty eer LAF} 
L) - ‘ Quite q —— ‘ “A ths a a be 2. v Pe yen 
i iMate aus eg nas * 7 e , 4 ay eS eg ied <3, Solas 
rt ‘ f vie alae ¢ i ; e: r ihe aaa’ 
GH0l 08 sesmeqed 4 menor mat 
* be f ‘ f r > x ‘ ‘ RCL ae ey 
,| rs , ° , ’ 


ott proked ROLISESTHOTT SSeS Liat ey enetzacit Be iy ls 
@L vodmecci notes foros a “herase pat? taene ga dtnatl etaneg 
~euqecs a Pant guitolbetg eottimase oft to avedmem ddiw- | 
mist ad¢ To Lutevek 1G estudeot gaicboume [Lid eviered ae 
sfane0 ast of soleuindse tot yaset ad biuew galbcog wom aotasgac * 
*8OGr pee 
“prid betnegetye: of tle odw ,fevwal .> sof aofages a yabtotsag FA | 
rodal bas soutel oviaweigese To Bosogmen , axgeed boteoetianeass ed 
~ as teavia Letitissitge gxesetg adit to aoideles Setaloes ,aaehima 
| $ gi mad? tedtat ILid aoivavwegreS treumtayod giaveh ed? to og ai 
ie tisbded amit Lag Lane?) gael oval, Laxvebet bas ,atiberve teddcat te. Eat 
ie Riabhedines Set) Be breg, te eetstaet anoltay ao aotuiqo sid eottinaes add > 
[ets spe ,eaett} oadibors asod aeet Lenos#e) 


uaa galnod o¢ RO ahetg ade CF det acelis votcawli¥ A. ee 
| @@@mexilli ak deeaentix xead wad wottantie etn ins ORF oo oF 
Vbtetecsatnees niancsers add te anidson Lous eit to 
Git Soa teatal oft of enig ext guivevod nolzaieogaad i 
Ge og4e Amolforg gulandsetacon of to bheotant alaizve Pe 
Fede Sauieest ent to ono ta Sian ,gusqeod eteaied>-elfia ede te int 
git to tetatestanam oft tot fedtsm ¢eegtel oft oft iigiee erentes 3 
Stow TAS aatbesl yrs re pgs add of Laitoonee wf etiveq@eta tiedy ,mo 
‘i ee qi wevie gay <iilids suiyad a'searst ef? alot ose Ong di 
fevoL: TACO odd woled Suse ye 8 ge ,vhel,aerieortY te , weds 
“awere ot avode doeo oq {8 towoy uciqed eed todvow Bao oxliat 3 
sreban tnoo teg @ boat miat ed doe aveds tne req £6 ceutow Onim. 


Mi] beatta RE atevet add od axeded teved. Lite BErag®. RO Boers 
\ .. e8¢ Go @agbliaerq ,sentad .« antias ,xaw odd exerted wat Fant 
{ #i bedxacea ,e0taiec bedind edd to eotemmet te cedmats- — ~ BF 
)) apetdea’s 46 dead win ede ovocted GL sod@eoot atethha aa | 
 @ fad ,moitelini eatz-taw tow ai? sbliao ed”, Lee pect Bek ‘ 
Tie aa" saad bexaloch od Spe * xewog giinves Condtvinat a Mo TOE 
Oron ,polidometes. aren e- ene yews WOT eto de ovig aso gee > e 
fae teanid bus esnongedgesg enoa ,anidnoly atebow otom , 2 8m 
mi GOC,0OT.1. te easetosh add biaa eonted ot "shavrerstg ¢ 
Nwobisetd afd to epaaitye’ gen daw 302 aonte sroxrew 
of Stetton temet Soidesa gai" qreanidgan bevorgml 1 ee ie ont 
2? eic5 eaed ood beoaglet sood ovat cig pom ott bow de ka 
iS fact eit to atmuacedeve® fatutashal toors «est edt sot word ¢ 
We Lavinedo fans aevotoly noltom ,gtlolvteste ,sefidemotna nk <= at 
eiudixtalh ot eon agtsal esit eroted aeddery deorg edt dotale 
cia ",wet.@ to ehgad edt oak atartucones ton ftw +2 tad? oa” 
Stoeds of wiotesoen dora RifwsdotNg Saord oft” , hott texeq ore 
it tdasod? avidonttages om bius Seutad.tl senidoal ed bloow "welds, 
Nxtudee eH «maldortg moitatxoqaaart edt to noigesoais Inevetq edt 
i! elidouctus al eaciilid grows oF menttte to YORL eanis trend a 
,endslste coivres ol enolilid erit bya ebeor Sowa ad eaetitia 
7) dost Latiisres Saoriian nt treateomt ikea ylevitaler edt dé 


| mamtece t Ossi toune iti Vibul sa to énende i 
ie heO2. 000. ,atstt) ".He or a = Ms BO Stiad ® esaee gone” Bae" 


F , er te i oa ; bt els ae ra % va Hit ae. ia * 
Wy Ol Ud diy RR ee a } a7 de: 


i. Linde, Sirsannth of 


Section &. 
i fho Journal of Soumeree for Jecember 135 saye in an 
editorial: “In writing © message which so direetly catered 
to the peculiar requiremente and prejudices of the fermer, 
Prosident Harding has revognised a situation which ia net 
exaotiy new in American polities but which hes, eat all 
events, not presented itself in thia form for some tine 
| peste There is un agrarien movement whose foree auet be 
recognized. It hag shown ite power, end the President hae 
. clearly decided that 1t mast be reokoned with. But how far 
a and in whet way should euch reckoning oegurt Sver sinee the 
| orgenigetion of the farm bloe in the denete there has been 
14] reason for enxiety smong the politicians. They had senuned 
ad that the fermer, like the inbor groups, eoald be reckoned \ 
A with seperately, and would not be likely to form a party 
i element slione. Labor hos for yenrs pest, under the direc- | 
tion of Mr. Gompers end othera who felt like him, refreined | 
4 
4 


. from allying iteelf with any party element, and in 60 ree 
oll fusing hee at timea lost much of ite infinence, oven ale A 
_ thoagh it has believed otherwise. The former and hie blee 
diseieia an intent to creete a oi Ray Wut in fact ts 
aseking to establian it. There will be iltiie difference. 
between a condition in which eo brand-new _— ig brenaght 
| inte being and the case in whieh am old organisation is F 
geptared. And the oapture of the Hepublicaen party apoeare 
a to be the next object of the farm bloce ess Till ough oe 
- | position be permanently maintained by the fermer? He these 
:. mot sonsented to it in other countries. A eountey party } 
; Or 6m &srerian movement bas usaelly been the oatvome of 
- | similer efforte. Thies has been trae both in Surepe and in 
| the lese develo and newer goantriea. it has atunily been 
the fact that the form program, when fully reveeled, sea so 
distinetly seetional and so clearly 6 clase movement that 
it would not serve es the bewia of broad appeal to votera 3 
in general.” | j 


a 


Dre He Netoourt is the aathor of a review of 

Thoms Ae idigon's suggested plan for financing agricuitare, — 
in The Annslist for becowber 18. ie says in part: "Bre idisen 
ig reported to have preposed that werehoase recelpte for 
necessities of life should be the tasisa of an lege of 
¥Yedersl carrencys There ia nothing new in this ides. Daring 
&t lesst two eantaries warehouse reecipta for the neces= 
Sitios of life heve been good eoileterai for the issee of 
ou e Ne appears te see novelty in the ides thet gare 
reney, beeed on Guch receipts, should be as good es care | 
reney based on gold. It slways hes been oo; cortuinlpy since 
the foundstion of modern banking in the seventeenth ventary 
———- it i@ slaimed for the slean a it would 

ereate o non-flacteating kind of sone 2) alveres 
agrisaitare from basiness if the banking apetem ana (f) | 
enable the fermer to finance his oun searnonsl vente by meane 
of the wosith in hig hende. On examination we shall find 
thet 1t would not secomplieh the firet tro ends ani that the 
third end io atteined at the present time to the fallest ox- 
tent possible. The inventor is of opinion that the operation 
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will result in the appearances of ‘a kind of mo whieh 

will be stronger ther sold money, a flexible, self-eengeling 
kind of money of constant parshauing power whieh will tend 
in time to dieplece gold 8 es single arbitrary eterndard of 
valace' The only wey in whieh the last mentioned reeult 
oould be attained would be in tie manuer proposed in these 
columns G@ year ago ue & wey Out for Nugalia, the delier= 
wheat note. ese” rae 


The indlene Farmer's Guide for Secember 16 @aye in 
an editorial: "fhe right-minded formera of thie country 
are not eee | for politica, guarantees. Ali they mnt end 
have « right to expect ia equailsed opportanity with other 
producers, no meatier how primary or secondary the buel neat. 
A@ide free the aultinate production which is somewhat nore 
& wmatter of chance thas making eteel rails, exile grease or 
overtile, ferm proiacta aust be aseembled, graded, transe- 
eres processed, finenesed and dietritmted the same ea 

miastrial prodacta. There is in reality oniy one ont of 
the eix or eight easentiel steps wherein fursere san not 

be served by politiosil aid oné protection the same ae any 
other bosiness. That the United tates hag needed for a 
Long time is sore agriculture in politica and leva polltias 
in egricuiture, the sane se in bacinegs.” 


Basing an editorial on President tarding's recent 


a President's seasage to Soncreas, i wont & treetor Age for December — 


+ "She moet iaportant of the four propositions to 
which we eall attention ia the matter of giving attention 
to the great difference tetwoon what the farmer receives 
for his crop end what the aser pays for that part of it 
he may cOngume.s Wheat may bo developed by gavh ingairy of | 
& remedial netare ig anktnowne Yet it ia highly important 
that the farmer be insured os tetter, more stable surket 
and that the everage of price levela be higher. This can 
not be done by ot: but it ie possible by improved 
methods of distribution. Yerhaps suggestions slong the | 
iatter line of reel velac say developed. in these propo~— 
Gitions, however, wo have evidence that the farmer isa . . 
being given more conaideration than any other ciasa, and, 
perhaps, rightiy so. Ke ia the wost importent link in our 
egonomic chein, and, «8 gach, morite attention.” 


& now high record for the pear in American exporte 
wes established daring the wont of November just pasacd 
sceording to official oversens trade statiatics public 
t by the Department of Commerce. Netarns from eustoma 
aistriete oll ever the United States reecived in the bee 

: — of rnb ehow ar, “ee ue ney poo oon 
an bonefitted from « “t ba at apes 0 .- 
538 during vovember.e This cn ia abont £90600, 000 gher 
than tho value of shipaucnts daring fovember,1921. 1t is " 
weas000 000 pe ‘en Seteser, saten wae ie ewe : 
revioug month on record for oe Gr. Compari Ne 
Rovonber, 1922, with the same period of i943, an inoresae of 
more than $138,000,000 over prewar shipmente abroad ie show 


(Preas Statement, Dec. 30:.) 
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= aoa : Sa 7 : 
| Grading The Price Current-ruin Keporter for Leoowber 13 ' 
‘Porth dakota saye: “Notwithstanding the United States Supreme Court | 
{ decided that the forth Bukota state grain grades conflicted | 
with the Federal standsrde end ean not be ased for grading 
ing in interetete comserce, ‘the formers and city dwel- 
re’ in that State ‘desire the State to have a ee n | 
4 greding law,’ and provesded overwhelmingly to vo _ Spprovel 
i of an ‘initiated’ greding act, on Sovesber 7, whieh ‘will 
, 


give egents of the State power te say whet eheii be the 
nn @ of grain in Stete commerce.’ Grain buyers in North lee 
y ote will therefore be ap ~ 77 double stenderde; and 
gore trouble may be expected. if an attempt be sede to pat 
the sot into opersiion ite legelity wlll be tested.” 


}® Trane- the webraska Parner for becember 16 seye in an edi- 
etion torial: “Privately owned box care were introduced thia fell — 
bnees in several tanesae communities to bring relief from the — 


; shortage of railway equipment to hendle the farmers’ grein. — 
| Banks, private oporatora, eooperative elevators ond in« 

divi. farmers are reported to have been the purchasers 
of gare to insure the — marketing of wheat. it ia 
reported that « few refrigerstor cars which formerly were 
owned and used by « brewery were overhealed and seid for 
900 to $1,200 enoh. Other ears were purchased ae low as 
: each. However, even priveteiy owned grain cars have 
; not entirely solved the car shortage problies, beosmuse in | 
‘ apportioning eers te towne the privetely owned care ere re- 

68 any other car owned by the reiiroad and eounte in 

he number thet le due & atationse s+. Of course, if private 
ownership proved popaisr enough to incresse groatiy the 
sappiy of grain core 1t would tend to prevent ear shortages, 
ba © rTrilroade woald heve to make redactions in their 
retes to offset this investment. it neuns less money ape 
for equipment of their own, and sllowance should be mad 
for thie. it is & debatable question, however, whether 
A Ao owned cars ere dosirable from other standpoints. 

t has beon cleimed repeatedly that the ownership of etook 
ond refrigerator oars by the packers ie their strongeat 
means of monopoly power. it gives them an unfair edvantage 
over thelr competitors. Srobably the seme oriticieam eoa 
be amde of privately-owned grain core.” 
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The Price Current-Grain Neporter for December 13 
says in an editorial: “fhe hay sterduarda, published herein 
& week og0, seem gerersiiy satiefuctory to the trede and 
Chisago hay dealers at isast are sending copies of the Nules 
to | thousanés of deniers in the hay soantry of the 
Cent Seat to inform the shipping trade of the relee which 
will in due time be aped for tre greting of hey et Chicago 
and the markets named and others to be named later. Othere 
oan got copies directly from the bureau on applicetion. The 
inepectors in the several cities named will go at onae to 
Alexandria end on their completing the course there the sew 
system will be inaugerated; and in the seantine the country — 
‘ trade should study the new rules and try to anderetand jast 
i what they meane It would be of inestinable ralae to the 
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=O" HEQORPOT EV LYRE. 
euaetey Sense ané to fermere if the latter, too, should come 
ander the efneational infisences of the slexandrie labora- 
tory; for we antieipste that for some time after the new 
system becomes operative there will be ouch faslt findi: 

in the country, oimply becsase the inepoction wild heweet ter 
be more seientific than empiric. The burceau givee the an 
noangonent thet elasees for inetraction will be eondected 

in the fatare for the edification of track inepeotors, 
— Shippers and #11 othere who may be interested in 

# 
* 


Section 3. 


= nt of 1. The Parmer for Leeember 16 aeya in on editerial: “in 
ture 


hie enewel report mede pablic laet week, the Seeretary of 
Agricalture presente what appenrs to be « very Tair atate~ 
mont of the agricalturs] situation to dete. The cauvee of 

the difficulties in which the ferwer finde himself? are | 
pointed out, the danger of the situation ie euphasized, and 
euch remedies sa oppear feasible ere suggested. in oar he 
opinion this oanent report should deo much to clear ap mise _ 
understandings an to jast whet is wrong with agricultare and 
whet ean be done about ite «o-” 


in & eomment on the annusl report of deeretary fale 
lece, the tetional Provisioner for Gevember 16 saya: “Packers 
will be vepecially interested in several parte of the Seare-. 
‘sg report, which inciade cooperation with the ageat in- 
dustry regarding the marketing of live stock and seate, 
live-stoek reporting service, grades and standerde of 
dressed beef, the Fackors and “tockyurde Administration, 
ond the esteblishment of a new Burcsa of Home Leonomicse” 


“fhe Betionel Provieioner for Deeember 16 says in on 


S. 
editorial: “Prozress of e gratifying neture ia indicated 


the recently issued first repert of the Peckere and Stock} 
erae Administration by Chester Morrill, ageletent to the 
retary of Agrieulteare, who ia in direst sharge ef the 
administrations os Mre Yorrill reports thet a oo) ively 
G@uall porcentage of the live-stoek scommigeicn wen keep ade~ 
quate accounte. Therefore, it is to be a of the policy — 
of the Peokers and Stockyorde Adsinistretion to stady oat 
proper secourting systeme for comission men. Thies sought to 
be & greet ald to the industry. OF special interest to 
peskere le the statenent of the work dome regurding reactor 
eettie end on soft and oclly hogs. on the latter preblem the 
siministration is cooperating with the United States Bureau 
of Aniowl industry with the idea of I eat on equitable 
solution of the problem which ia of apesial importance for — 
the South. in theae and mony other ways the Paekors and 
Stockyards Administration hea shown iteelf to te of increase 
Sag coureresee to the development of the American live-utock 
meat indastry.” 
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dese 191 That lower mowt of day but offerings well 
abeorbed on devline by leading longs and commigpion houses. 
Frineipel distressing foetore vere: Resriesh conatractionsa 
on Sovernse nt as iyi issaed yestordey; tresk in exchange 
and less favorable prospects for loan for Jermargy. Trade in 
gorn mostly local and prices governed by sotion of wheat. 
Corn reeeipts continue large but cosh demand good. Chicago 
May wheat game at $1.26 1/83 Chicago May oorn lower ot 


74 3/49 
; t= prices in Chigag® o#gh surket: fo. 8 red 
" winter wheat Ho, 2 herd eioter wheat (1.29; Foe & 
fy mixed corn 77¢; Noe £ yellow corn 77¢; Yo. 8 white outs 45¢. 


fera pees "Oe  wixed gorm in Central lowe 
63 rity +B No. & herd winter wheat in Contra] Kenane 01.06. 
Chiengo hog prices cloved aetir vo #ith some reser | 
on butchers, balk of snlew (7.90 to 66.20; mediam and i 
atecra glow at $7.50 to £11.80; butcher cowe anid ey ee 
360 to 910.50; feeder eteers (6.86 to $7.50; light and i 
mediam weight voul calves (8.50 to £10.00; fet lambs 712 i 
to (16425; yourlings (9.00 to (12.78; fet owes (4.75 to trons, 
ee gen Steady. Hew York and Penneylvenia — 
ane ked tnd Shites and “eine Green MWountaina $1.85 to 61.69 — 
por 100 Rae in leading nekets, Hew York etock §1.085 feOehs 
shipping inte. Northern found Whites 9O¢ to G15 in eity — 
markets, 62 1/2 to 67 hg f-O+be Hichigan pointes Growers 
in Colorado So for Rartliee Yew York and man 


ah cabbage steady moat marketa. ew ozs. banper 
lend and sweet potaioes 85¢ to a 
in seatews narkets. Tennessee Nx wuney Helle » to (i.e 


& por barrel 
in Hew York and Pittebar top of | 26.50 in Chiesgee Forth= — 
oapers Extra Fonoy bo hang t: te Teo in oity 

iY. Be 


Spot esotton up 4 pointe, ta'ap 8 et 26.089 por 1b. 
Yew York December futare contracts up 9 points, closing at 
« (Bropared by Bure of Agria.s loone) 


risle and = Aversge cloming price beo.19, Be0.18, Sec. 19,1922 
reds 20 industrisis 96.23 97.64 69.80 

29 Relite stocks 93.98 63.76 Yao b? 
{fell St. Joure, Deo. 20.) 
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Section l. 


ment Bill The House yesthxé A-tthe—368,781,555 . 
House Department of Agriodltare bill, pari ny to the press 


of to-day. 
, Credit Bills The Senate Committee on Banking and Currency 
earings decided December 20 it would be inadvisable to cone 


clude its hearings on various rural credit bills. Ho 
announcement was made as to when the committee would 
a the drafting of a composite bill. At its session yesterday Farm Loan 
 Bissioner Lobdell emphasized the advantage in marketing of short loans, 
id the Federal Farm Loan banks objected to having the new production 
entrusted to them. 
Passage of the Borah bill to amend the Farm Loan Act by diverting 
ividends of joint stock lend banks above 6 per cent into the Federal 
ary wes urged by R.C. Milliken, statistician of the Rural Credit Come 
e of the Pure-Bredi Livestock Association. 
Recommendations of the American Farm Bureau Federation for relief 
lation were placed before the comuittee by Gray Silver, who urged that 
ress should by legislation adjust credits to meet the needs of the 
rand not expect the farmer to do the impossible. Farmers, he added, 
ot change their methods or shorten the time required to produce crops 
ow live stock. (Press, Dec. 21.) 


altaral Bankers' acceptance of six months’ matarity, 
its instead of three, drawn by growers of staple agricul- 
tural products or cooperative marketing associations, 
ere eligible for purchase or rediscount by the Federal 
mve banks, under a ruling promulgated December 20 by the Federal Re- 
© Board as a step in the direction of longer term credits for agricul- 
c The ruling requires acceptance be secured by warehouse receipts. 
ealturel peper of this charecter is placed on @ parity with acceptances 
egeinst exports and imports. (Press, Dec. 21.) 


ence Parmers of the Northwest and of Canade will 
a force the international sé, bewsenne waterway project 
through, despite opposition of Mew York and other ports 
which would saffer by the scheme, Governor Preus, of 
Retire told the Civitan Club of New York, December 19. inability of 
ailrosads to move crops to the seaborrd for exportation caused the loss 
llions of bushels of potatoes and wheat in his State during the lest 

', Governor Preus said, adding thet similar conditions had aroused the 
Pers in other states and in Canada, a8 well, to advocacy of the St.Law- 
@ outlet. Governor Preus asserted that helf the entire cost of shipping 
“ from Duluth to Liverpool was consumed by railroad freight cherges 

en Buffalo, where the grain is unloaded from Lake vessels, and New York, 
it is losded on trans-Atlantic steamers. (Phila. Ledger, Dec. 20.) 
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Section g&. 
batared le The Yer Finanee Corporstion hae approved the agi tee 
—e of the bark Tobacco Growers’ Cooperative Assoelstion, 
ineville, Ky., for en advance of not to exceed a7, ~ 


for the parpoee of financing the orderly marketing of” 
tobacco. (Press Statement, bee. 19.) 


Re The repeyuentsa nage ay by the @axr Finenee Corpora- 
tion from Jun i, 1922, to Levember 15, 198%, inelasive, 
On secount of #14 loana tetales 2176,180,600. Yrom becember 1 
to Jegember 15, 1922, inolausive, the sorporation approved 22. 
advances, iftrel end $1,452,000, to finuneiel institutions 
for agricuitsu and live-stoek purposes. (UeFeb. Yreva 
statement, Dee. 20.) 


implement ecd Tractor fa. fer December 6 says in on 
editorial: “According to re 8 made by Government statige 
ticians there is a worth-while ixprovement in the position 
of the farmer, os compared with lest year. The market for 
practically ell hie products shows an increase, and while 
the price el is not ae high ae ie desirable, the increase 
re enough to substantially inereaee hie baying power, and 
te ensourage hie os he feces hie operntions re the Gon 
years eee Manutsoturers of farm —_— are eoanting on 
ia increase and are propuring fer 


the Financial Age for December 16 saya in an editorials 
"fhe laudable endeavor to intercat the younger eration | 
in sgricaltural and live~etoek parsuite by the formation 
of boye’ and girls’ furs clubs and the presentation of ' 
see for thoee who exeel in some particuler brench of the 
inees, after seversl youre of experiment, ia hearing 
fraite BZeslising thet suceessfal agriveltural purseite ere 
the only reel besis for eager dh gps gg tt the bankere' 
aagoviations of many atates, as as leoeal banks in some 
counties, hove contributed sume of money olther for pr Bory 
> oy ae or for the purchase of live stock a8 prises 
* pigs calf or chickens raised by the boy or girl 
Sess Ay & Ginbe in the movement to ensourage the raising — 
of live stock by the boye and girla on the farms, the dew 
York Stete lt Me Agsociation hes taken # leading part and 
Seats than supunare Ghose in bn, snovedere, vary gratityin 
en Y6 Gla. #, therefore, bee gre 
to the bankers of Hew York State that in a report of aid . 
given to boys’ end —" elab work by state ro’ se80~ 
od gt according to a report of the National Committed, 
and Girlie’ b York, that of the twenty-two State | 
Peakore’ eeeociations contributing to thie movement the 
ork State Bay ' A@uociation stands at "e p Seat 
its onation of . or 300 per cont higher +t ™ 
other state in the list. soe AS the world grows a t ie | 
more and more impressed with the knowledge that the improve~ | 
pone | live stock and the intereat in farm work is of para- . 
mount importence.e The basie of a1] wesith ie the re and a it 
mast be kept ap to its prodactive cepacity. The yo 
generation suast be farnished with some incentive "te con continue 
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erm, for without toe Facey 5 tu and sonteonted peer 
groternity,. industries = porish. It would seem 
from th ienee in Dantse whieh aupport boys’ 

and a fh ‘arm Glaubs, that the ciub movement ig « atep in 
the direction of secomphishing a most desired result, end 
that the bonkers’ associations in the twenty~-cix states not 
taking part in the movement are wore or less dorelict in 
their daty to the public and thensaciver.* 


fhe Fermer for Deoembor 16 asye in on editorial dis- 
euseing the recent seeting of the National Counelil of . 


Parmera’ Cooperative Marketing assovlations: “We ere quite 


frank in saying that wo do not believe any One man oF any 
enéll group of sen have entir mastered the cooperative 
problem to o point where one method gan be ariversaliy ep- 


plied. chat the American farmer needs jast now ia rpm able 


pat based m the common knowledge of 11 eo 
tora working with eli products under oil condi tions. ver 
0 ape need for o notional oooperative orgeniscation that 
give te the farmer thie service,* 


New York Commermial for Lvecenber 16 ange in an edi- 
torial: “It is geing to be @ pretty ble tesk to orgenize 
the egricultu: interests of the wountry on & cooperstive 
basie for garketing parposes, bat it ean be done and should — 
be done. The beat exemple of ite operation le to be found 
in the itete of Celivfernia, where these organisations here 
been placed upon 6 highly efficient working besiea. Some of 
them heave gone eo fer es to aniertaze their own Cieereen cree 
a&irect to retailers, on4 even to consumers, bat this is not 
the objective of euch orgeninsetions sg a rale. Prom the 
nature of things there ie a great deal of lost motion which | 
meang waeted rt end * ange in the distribution of farm — 
prodactsa. To Lag vag with, there hag not been sdequate finen- 
cial mchinery to seet the neetia of the farmers, but thie — 
ean be provided, end will erobebly be done through wome one 
of the bills now ding before Congress, The next ste is 
to provide warketing maohinery thet will teke ap the sieck 
between the produger and the consamer. From the netare of | 
things, outeldere have head to take pert in this distribution, 
furnishing the capital and candy Sas expecting profits com 
ote ae with the risk taxen. furthermore, abases have 
which in oome ingtences have begome sensational. 

tempevakios merketing will hove a tendency to eliminate these 
ort by removing the conditions which heve permitted thes 

= ee The fondamentai Brotest avon anderlying sooperative | 
marketing ie to move the product from the producer te the 
eoneumer in the moot direct line possible. If thie ean be - 
Gone, it will give the producer a larger share of what the 
eongumer paye without increasing the price to the latter. | 
Proaperity of the farmers moans the proaperity of the country 
and the efforta now being aade to place ferming on @ vasiness 
besis are of direct importance to the country at large." 
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ee sean ——— hich Souereetiae ees Cs. a 
fhe Netional Provisioner for December 16 nye in on 
editorial: "The farmer loet money this year -~- thet is, 
the farmer who was not wise enough to inolade Livre-vtook 
auction in his program. Se lost money, and he wante help. 
@ rightly believes the country owes it to him, and his 
representatives heve intredaged in Congress « rural eredite 
bills eos Lt tust be noted that the breakdown of the eoan- 
try’s trensportation eystem hue hed something to deo with the 
farmer's situation thio your. s+. But there is another and 
more beeie congideretion, which fo uptly atated in these 
words from an open letter om ‘Agriecaiterei Proaperity' 
written by #111 WYelleee Brauer, @ man not unknown to 
producing and packing interests: ‘Yarmers need leea eredits 
and more buyers for their products. foo mach eredit is jaat 
ae bad ae too little aredit or no eredit at slis Ghen our 
farmers gen o@1] 61i the prodacte they prodece they may 
need any oredit other then the eam elage of oredlt that 
built ap America's greet egricultaresl industry.’ faie writer 
very gorreetiy saddam thet ‘surplus products represent « 
ee rtain So of our farmere’ yoarlhy yrecaerrent which 
cen not eoneumed in Smerioan; therefore it suet be said 
to forsign bayern if our farmers are to earn apices eee 
The writer quoted eugygesia that the extension of eredit to 
foreign governwente for the purpose of i, our surples 
producte would evive the ferwer's diffiguityece. There ere 
thege whe believe that both theve meetores would go & long 
wey toward etabiliging the situation for the farmer, yeer 
im and year out. Yot in our eongideration ef oar immediate 
blema we are often na ghee ys po pone: and easily infleenced 
equelly short-sighted politicians whe profeas to see a 
‘nh in the woodpile' in every yard but their owns. Raral 
eredits ore & goes thing, ond if preperly sdminietered « 
jal stabiliser of the situntion for the producers Bat 
n telking about relief for the pradacer there ie something 
more to be coneidered, ao haa been here indicated.” 


The Gali Sitrest Journal for besember 19 says in on 
editorial bused apon the bepartment of Agriculture's ewti- 
mate of the vaine of the 192% erop: “ «+s Por the fall r 
of 1921 the average of farm prises was 67 per cent of that 
for all prodacte. The exehange value of hia proiaete was, 
therefore, worth to the farmer only 67 cents on the dolier,. 
Neverthelesa, the furmers meneged to liquidate a great deal 
ef 6148 obligetion which materially sasiated in business 
recovery. but the full benefit of the crops of 1921 was not 
felt tecaase of thie very ans arpa te | of prices, shich anounte 
po ag mm the farmers in depreeia currency end exucting 
gold from them for what they boughti The Saresa of Labor 
hee not yet put out the price index for November and, there- 
fore, the ¢ rigon of farm parehasing power ean not be 
broaght down to date. Bat the reeord for nine months of 
1922 show thet the fermer's parohBeing power ineressed in 
the firet quarter of the year, getting up to 76 per cent 
in Merch, ond even ee icte oa July stood at 6%. Yow, howe 


ever, it ia felling behind in the more rapid rise of other — 
commodities. The erop yoar begins with cs, ly end comparing — 
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prices from that month to the end of cotoner, to eorrespond — 


with the official index, farm pricos are 65.5 per cent of 
other comsodities, egainet the 1921 average of 67, and 69 
in. of thie youre. Comparing overage prices of farm 
products to-day with the highest of Uctober, cotton is 

worth §5 a bale and wheat 1] cents » baehel wore, while 

gorn and rye heve giined about 4 conta end sate fe These 
prices will be o berefit so fer es farmers still held an 
murketed surpluses, but wild evall nothing for the 7,250,000 
beles of eotton elready brought into aight, or the wheat 
that hae been werketed. Mounwhlie, the price of other come 
modities is advensing, ond it is probable thet the offieisi | 
index for Seqomber, when it eppeare, will shew en inersaee 
that will offeet the sdvance in farm produgtas The offielal 
index for October forecasts tiie prediotion, and prices of 
commodities aince then have shown the effests of higher 
tariff rates. in food prices slene, Eradstrest's index for 
the week ending December 15 is 19.3 por cent higher then a 
your 2go. furnera have raised more siauff than leet your, 

ana will merkzet at hicher prices inoreseing priges of 
menufnaotared proedacta, howeror, new threatens to offaeet a 
og pert of thie gain which will prevent the eountry’s 
business from reeviving the full benefit of an incresaed 
farm gmetad whieh ghould heve regalted from a 
lerger outpat marzeted et better prices." 


4he trend of wholes ie prices of commodities waa 
word in tovember, secording to information gathered in . 
repregentative markets by the Separtment of Labor. Senoured — 
ty the weighted index nasber, whlch inclades 404 dommodities 
sc gs series, the incresee from the general level of the 
month before wae 11/3 per cont. Ferm producte agein lead 
in price inereases, due to advances in grains, eotton and 
cottonseod, hay, ogee peanuts, sheep, and wool. *riees in 
thie group everaged 3 1/2 per cent higher in “ovember then 
in Getober. Yood erticliea and clothe and clothing sdvenced 
ever £ per scent end chemicals end drage eirenced aliaoat 
£ 1/2 per cent in averngce price from Oetober to November's 
Mmidler invrenvee were revorded for bullding materiala, 
housefurnishing o. and miseellansous commodities, the 
inereage in the t+ newed oe a caused by mounting 
prices of bran, oottonesed and lingeed neal, end other cate 
tle feed. Yurther decronees took place in the groap of 
fuel and lighting materiale, soft coul and coke averaging 
leas than in the month before. Metele ond metal prodacta, 
due to the drop in pig iren ené steel billets, elise showed 
& deciine from the Ootober Levels Of the 404 comodities or 
aeries ef quotations for which eomparcble date for ootober 
ond ovember were obtained, lnwrenges were shown in 169 
instenees ond deereases in 71 inwtances. in 144 inetances 
no ghange in price wae reported. (Dept. of Lebor Presa sitate- 
ment, Doge 16.) 


& Houston diapateh to the preva of Yecember 20 ateatee 
thet the American Lice Growers’ sssoolation reporta rough 
tiee stoeks in first hands Yovember £0, totaled 1,000,000 
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Doo.20: thest vent to new high on the erop on the 
86th bat oversold condition developed and pies ieolined. 


Good export business in both eorn ond wheat dereloped on 
the decline. Corn market had heavy apndertone with buring 
limited. Chi: bias ~— lower at (1.26; Ghieseo Bay 
eorn lower at 273 1/87/ 
Closin eicae in Chicago eseh omrket: Boe & red 
winter wheat £16373 Bo. 2 bord winter whont ($1.29; Bo. 2 
mixed corn 76¢; Io. & yellow worn 76d; Woe 3 white outa a 
Average ferm prigess fo. £ wixed worn in Central lowa 
Noe 1 dark northorn wheat in ‘entrel forth Dakete $1.085°" 
Ho. 2 herd winter wheat in Central dunane G1.06. 
mays hog prices cloaed aboat steady with tueaday's 
aye of seles (4.00 to 6.25; beef eteerea steady 
os ant hse her at ¢7.50 to ang bateher cows and gh 
$3.60 to $10.85; fecder eteers 06.36 to Be shed light and 
mentee weight veul calves (8.60 to $10.00; fat Seabe (9.00 75 
to (6-25; feeding ioubs (12.76 to 114.76; yearlings 30. 
to -_* fut ewes de 76 to U7 e%Ge 
Hew York and Yorthern Senilsh type cabbage raging 
gre | {18 to (30 per ton balk eastern markets, reach’. 
in St. Lonis. Potatoes wteady. Kew York end Yenneylra = 
seeked found Uhites and Maine Green “,anteing i. ie 
Y 100 lba. loading merketea. Yloride. Lettnes yg 
keapere @ £2.26 to £2.59 in New York and + pea ites 
western yellow onions ranging (2.50 to 08 me r 100 ibs siok 
leading cities. “aetern stoek ¢2.50 to (2.90 eastern mark 
Hew York Baldwin apples 44.80 to [6 per bbl. in Hew York 
Pittsbargh resehing $5.50 in Chicago. horthsestern sxtra 
vansy ~——— Jonothane G2 to $2.60 in Chicago end canons oct ' 
ap hoo By $2 score batter: Hew York Sig; Thile- 
sights yr aton 64 i [eds Chisago 53. 
t eotton down 7 points, cleving et 28.1¢ por lb. 


New Non Becesber futare contracts dewn 16 pointe, closing 
et 26.64¢. (Prepared by Bar. of Agrics cons) 


jtriale and Average closing price bee. 20, Dees 19,De 20 2984 
oeds ; o7.62 6.85 ° 


2) Industriaia 
RO Hehe Stocks 84.31 83.98 
(#811 Ste Joure, Devs. Zisi 
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Baby a « Aeron Production credits, to be available to farmers 
id woven — OL making their crops, under Federel direction in- 
pendent of the present ederal Reserve system and 
the Perm Loan Bureau,Ww@se advocated by Senator Norbeck 
I Senator Simmons, becember 21, before the Senate Committee on Banking 
ff Currency. Senator Norbeck declared & new bureau could be provided by 
ending the life of the War Finance Corporetion and chenging its operé= 
qe to supplying the needs of the farmers while they are producing crops. 
Wesserted the real need of the farmer was not additional credit, but 
 jeection against forced liquidation. He insisted such relief would be 
wted by his bill, adding thet he was not opposed to the Capper bill as 
posure to relieve the live-stock industry by providing a long-term 
Wit. Leter in the day Senator Norbeck introduced e revised farm-credits 
iB; meming the ferm-loan system the vehicle for extension of agricaltural 
| Be 
| Senator Simmons said that only a small pert of the banks of the 
jatry hed come into the Federal Reserve System, and asserted thet the 
ts outside the system were anable to be of any assistance to the farmers 
bimes of stress unless they could induce a bank in the system to help 
#- He seid the orgenization he proposed would include substantially orl 
(ts, especially the smell country institutions. 
| Another farm credits bill was introduced by Senator George, December 
lproposing extension of the meturity of agricultural peper eligible for 
dlseount by Federal Seserve banks from.six months to nine months. (Press, 


4 22.) 
jou 1 tarel A provision to translate snd distribute in the 
\ine ing United States the discussions at the approaching 


| World's Dairy Congress was edded to the Agricul tural 
. Appropriation bill December 21, in an amendment offered 
Kepresentative Haugen, which stipulated that 950,000 should be gent in 
| york. (Press, Dec. 22.) 
We Deficiency President Harding tranamitted to the House, 
nte in December 21, a deficiency estimate of $25,000,000 for 


ress the Department of Agriculture for cooperative con- 
| struction of post roads under the Good Roads Act. 
| f : 


(Press, Dec. 22.) 


im ltural The American farmer has demonstrated that when 
scing properly finenced he ean weather the worst economic 

| storms, the War Finence Corporation declared in its 

annuel report sent to Congress December 21. The report 

orth that 41 per cent of the money advanced to the agricultural in- 

head been repaid either in advance of maturity or when due. xkivanmes 

impossible," the report says,"to estimate the full effect of the aid 

im by the corporation to the live-stock industry, because calamities 

ere averted can never be measured. It is generally recognized, however, 

y providing as it did financing for more than 6,900,000 head of live 


» » "Bee oagppretion a in the industry. «++” 
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Section Be 
"Farm Products Fellecios” is the title of en edi- 
torial in The Journal of Commerce for beeember 20 which 
euye: “A former Government officer testifying before the 
Senate comsittee which ts considering the rural ¢redite 
question is reported ae pen Pinter the opinion that the 


main troable in the suitarei vitaation to-day ia feund 
in the fact that the ‘marginal furser' who bought iand 
during the war st infleted prices hae euffered becaase he 
oun not pey expenses on hie over-priced sores. His shlvation 
would apparently be, according te thie witness, in the mine) 
teneneve of excessive prices for farm products even if not 
gach as existed daring the war. This, of course, ile & popu- 
lar view te take of the mtter. Bat the fucte ere very 4if- 
ferent. the farmer never harvests on & ‘aoat of production' 
basis, nor ia hia price determined in hie ‘home market.’ 
heat, ectton and other staples are world products determined 
in price in world merkets and vet by leael costa. Their price 
is indeed ‘merginsl,’ bat in o sense cuite défferent from 
thet indieated in the testisony referred te. The farmer who 
bought land at a velae too high for him properly te pay, of. 
coarse, is individually driven out of bavinege. Bat thet is 
not the condition of the renk and file of Americen farmera 
who hove neither bought nor wold land. They to-day find the 
prices of their output bat little hicher than in 1914, while 
the menufestured goote they bay are two-thirds higher. That 
hee nothing to do with the — of iand; it effoets the man 
who hes owned and operated his encestral acres sinee the 
beginning of hia active life, quite ae slosely. Undercon- 
sumption of produets ie another explanstion of the fermer'a 
difficulties. it is aveerted thet, while durope is in dire 
need of our wheat, corn and cotton, thoge produets gan not 
be shipped, tat the farmer must ‘carry’ them or sbatein from 
producing in order to shorten eupply. This seems to seen that 
there hea been or undae prodaetion net ea reapects abeclate 
needs but as regerda relative reqairomenta of the population. 
Apparently, then, there should be an unusual oarry-over of 
eight There ought to be more wheat on forme, more cotton 
n werehoasee and greater congestion of other producte. As 
to thie, 1% needs only be aaid thet there ia no indication 
of eny Such surplus in thie eountry. Cotton is now around 
24 cents, ss compnred with o high war or pootewar price of 
ney Bm cents. There is $6 mach less of it in the world 

t e cotton shortage 10 now seriously talked of. Yost of 
the ineresse of exporte shown in the latest figures of the 
Departuent of Agricaltare wee due to cotton exports. heat 
hap gone abroad in secastomed volume or near it. There ia 
no gach secumulatien or carryover ss ia referred to. Guar 
prodacts ere being bought and are being consumed. Now, just — 
what is the ‘trouble with the fermer’? if he doea not aaffer 
from 'leek of oredit,' if the burden of high-priced lend is 
largely on individual problem and if world demand is taking 
hie goods shoat ep fast ee he oan whip them, where is his 
problem? it lies ancuestionably in « maladjustment of prises 
whieh hes kept the thinga the farmer cust bay ap to their \ 
preeent exaggerated figure «hile it hea let his own producte 
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go down to & point vory much nearer thelr prewar prices. 
hie situstion the friends of the farmer want to re in 
most cases by raiaing farm ey 6ome would attein ¢ ? 
end by providing cheap oapltsi or credit, some would te Pi 
the farmer to cartail prodaction, gome would rale that the 
farmer who bought hia land teo high mast simply reooncile 
himself to loss, end others think thet the remedy 1a found 
in ‘credite for rt, whieh will make an artificial demant 
for the farmer's producta. The resl remedy lies in an adjaste 
ment of hic prices to those of othe clesses in the comnani- 
ty, end thie ony be cuite oo weli broaght about by reducing — 
@ Volues of manafeetures as by aivencing those of sagr — 
tural products. eo } | 
the farwer, indeed, is well organised to~day, but ho 
does not ave bie orgunisation wisely. Ze appurentiy wants to 
apply the same methods thet have been applied by the clissses 
which ere responsible for present sonditionsa. He shoald 
attempt to cut taxes, equniisze wages, aboligh teriffa on t 
manafaetares and generally to even ap the prive level. Stieuld 
he €o thie his evonomic problem would disappwer, at least ge 
fur eb it possesves immediate or poculisr cheraoteriatiag. 


fhe Price Carrent-~‘irein Seperter for December 13 ways 
in en editorial: “The former Office of Farm Management of th 
bepartuent of Agricultare had been studying ‘in @ large war 
{at a cost estianted by Secretary Houston in 1919 of £611,99 
the matter of production eexte on the farm; and from time to 
tine, a@ in the Jeily Hationel Livestock Roporter rescentiy, — 
there appear stetementa in the papers of some interest a1 

to such couts. In the one cave sited by the peper nemed §1,- 
487.40 wae aged to produce 13.83 vas. per sere on 60 sores 

of wheat (830 bus.), on operstion which netted the grower a 
lowe of (558 for hie crop. Grented the scwoant to be socurnte 
what Goose it all amount to? It is of interest, of courve 

bat of little public valae, to know that « farmer in Caliae . 
way County, Ho., could not pretese wheat et lege than 026 
6n acre and eoula eet only 13.683 base for hie expenditure; 
bat that does not mean that wheat growing in the United . 
States or enywhere elee coats ag much or ae little as $26 
por scree it is one man's record, that is #211; end the value 
of the informmtion hee a direct velue only to this ome man, — 
telling him that he must reduge hie production Gost or stop 
growing wheat. it ie senifest that the farmer's price of | 
wheet can not be adjusted to thio man's, or any one man's, 

or even & mtional sversge, production vost. The price for 
wheet will be whet the consumer will or can pay, not whet 
some men think he cought to pay -- or can be forced to pay. 

if the producer ean not supply wheat and live at the price 
the consumer can poy, he must tarn to some ether erop that 
will enable him to iive, or he suet siop ane entirely. 
Production coste date have an indiestive vealae for farming 


_— only; they een not effect the ectual price of | 


comaodity. The price, however, and the relative cost 
of production do affect and control the supply, ond through 
Supply the price. when the supply is short, the priée goes 
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4 Bi | oe , i is uy ts Wh iv me Baie sel pid ea ate tle 
eS ee ee 
co wi en pUCCAner Ef, LIne — 
Set ton od prior to Deavember 123 amounted to 4 
9,493,296 ranni 8 bales, including 161,69@ roand belee 
eounted as half bulee; 24,615 bales of Amoricun-ligyptian 7 
ani 6,255 beles of 5ea Tolend, the Boreau of the Cengus 
annoanced Leoember £0. (Press, Deo. 21+) ‘ 


Sele Harrington, Wiseonsin Conservation Commiesioner, — 


) eaya in American Forestry for becember: “On the trail ahead 
wo may aleo discern the fermer ae the chief owner of forest= — 
. prodaoing lend in the state. Sie holdings ore in #@omid lote. | 
. Sueh form has some wood lend. He is seying that the otete 
| farnighes experta for bees, tobouce, cranberries, and every 
. other farm crop, to inotruet a8 to correat and up-to-the- 
| minute galinreal and werketing practices, bat aa Tor hie 
/ timberiend, which in the agecegnee composes w greater egreage 
| than any caltiveted erop, but iittle ia done. Ge ooo that 
there io @ diatinet need for more cotivity in informing the _ 
former, os the greatest owner of forest ag cag. Land, ’ 
| prosent and fotare, whet the etete poaseases aa to the fanda- 
/ mentale of woodlot manngement and the seseuring and market~ — 
. ing of woodiot producte. o+s “orslatent eduestionsi offerte, — 
legel recognition of forestry aw & legitimate etete activity, 
on the disentanglemert of the state land problem, qanyine © i 
| knowledge of timberland winegement te the farmer, and the a 
| atinulation of tree culture on the pert of land-owning oiti« | 
I zene, 66 that barren errs eetetes, lake and river shores, 
6tGe, may be planted up, will gradusily but inevitably pot 
forestry and forest replecemernt on « sound and adequate : 
bealee™ : 
| § Seeds vew York Commercial for Secesber 20 suys in en edi- 


elation terial: "vith a powerful dlapiey of virtae the Souse come ! 
mittee on Appropriations omite any fani for the distribation | 
of free seeds by the sembera of Congress, Knowing fall weil 
that 14 wlll be reinsiested on the floer of the douse. Leet 
yeur the sume performance was undergone and the House senbers 
insisted om putting $360,000 into the Appropriation 31112 — 
rether than ——— the oheap edvertiveing thet the distrita~ — 
tion of free secds brings ‘them. She excuse ig thet it encoure 
eges the ane of better seeds by the former. if that wore so, 
it would be the duty of the Department of Agriculture te soke 
the distribution from seleeted seeds. The tect ie thet the 
seeds are purchased in the open market by competitive bidding 
and any seods will do. She farmera laugh et them when 
is § get them and are not fooled in the leet. They do not 
realize that they cost $260,000, which money aoues out of the 
errr pooketes ees Lf the Lepertment of Agrienliare | 
mented £860,000 for eclentifie research work thet woald resale 
ly de the formere some good, the members of the Hoase woald 
hold up their hends in holy horror, but when it comes to a 
Little cheap self-sdvertising, these peonat politicians ri 
the matter from an entirely di ferent angi ae sce 


las “the morketing situation in the vest hag been complie 
ented by & congestion of offerings et the eoantry redlway 
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The Oregon Former for Decesber 14 saya in an adi- 
torial: “There are very few fermers whe wre wiliing when 
needing help, te hire & sity man who never hernosaed « 
horse, who never cleaned an irrisetion ditch, who never 
wilked @ cow, who does mot Knew sliage from teled bey. He 
wents a man who knowa how to ferme But how often wa Pind 


lend settlement projects peopled with those who, for the 


enthasiastic moment, think they woald like to bocomo fer By 
but who are largely, if not tot#liy, ignorant of the waya of 
farm iifel Meny « ly ay hee fulied beesuse ditties or no 
t wos aged in the selection of the men and women to 
éevelop it. The failure is twofold. The settier himself Le 
& failure and the settlement se a projeot comes to nunght. 
eee those in positions of leadership in etate axl community — 
should keep their eyes wide open to propaganda thet mop dead 
to settlement of local lends by persons not anlted to devale 
them guccevafally. Gahemes thet savor of wlid-gatting shoald 
be frowned down as vigorously as the more commonly recogni sed 
oecupation of ungorupaleus gold-brick saleenmene” 


The wationnl Gteckman and Yarmer for December 25 says 
in an editorial: "it hardly seams poasible that any sube 
etantiel vapport ooulé be had for the Ferrie bili, whieh ~~ 
provides for a Goverment corporntion to desl im agrivaltucal 
egret ne or for the Ladd bi], which proposes to stabilize — 

prices of mejor sgriaulia al pereee tte Yet delegations 
cepeanes in Sashington lost week to advocate one or both 
of these seonomic abeurdities, Thas far the ferm bloe hes 
been anable to agree on any crodite monsare bat will net 
eupy the aduinietration's bil. outlined here last weeks 
it’s herd for thoee to agrow who don't know ehat they vant. 
and don't anderstand the aubject either.” 


4n Apsociated Press report from vaseow to the prese 
of December 19 etates that dispatehes frow Ble@k tea porta 
indleate thet extensive prgwetsene for the exportation of | 
grein ere in progress and the port activity is sald to be | 
approaching prewar propertiangse 


Trede seeoulations or greapa interested in cost ace 
counting my moot solely for the purpose of the atady of 
coats, the detection of errors and t provements of their 
nethods withoat contravention of imw in the opinion of Jom 
milesioner felgon Be Guekill, of the Federal Trade Commilesion 
irs Geskill further believes that it is perfeatly legged to 
make reporta of sach donferencea avelleble te absent wembers 
Government agencies and other interested parties. {Press 
stetenent, yr of Commerce of UseGe, Boose 20.) 


4 Boston diapeteh to the preea of to~day seysa: “Heavy 
regoipte of foreign wool foatared the market this weeks Are 
rivals from London, Liverpool, Australia and baenes Aires — 
were 6,686,700 pounds, a agoinet 1,171,000 pounds the cor 
reuponding week last yeur. Lomoatic wool receipts fell off 
here, bat the totel of both classes seounted to 8,692, 
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Slightly lewer bat there was & sherp apturn on lete oe 
of active foreign demand end bulliah statements regerding 
the foreign wheet situation. Corn closed slightly higher, 
Chicago lsy wheat higher at $1.85 1/2; Chicago lay corn 
higher at 73 3/64. 

Closing prices in Chise go ongh wmrketi MGs & red 
winter wheat (1+55; Boe & hard winter wheat (1689; Yo. @ | 
mixed corn 75¢; Hoe & yellow sorn 767; Hoe 3 white oate 44¢5— 
Averace ferm prices Ko. 2 mixed worn in Centrel iowa 62¢; 
Noe 2 hard winter wheat in Centrel danees (1.06; Fo. 1 dark | 
forthern vhest in Central North Dakota $1.06. et 

Chicago hog prices closed generaily steaty, balk of 
@ales $5.00 to $8.25; beef ateera generally strong to 25¢ 
higher at 07.50 to $11.50; butcher cows end heifers steady 
to strong at $2.60 to $10.26; youl selves $6.50 to 710.00; 
fat iembs £5 to 40¢ higher at $16.00 to 115.26. 
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) South Uersline flet trp sosunee $1065 to G1.75 per 
ne 109 lb. crates in “hiledelphia. Plorids let*uee in 1 1/E bas 
| hampers 21.60 to (2.28 in dew York and Chicago. "otatoos 4 


genereliy steady eastern markets, slichtly weaker Chicago. 
i ble, #2 ¥ 


Maine Green Mountains, secked and | 685 to 61.60 in. 
few York and Boston; 76 to 66 f-o.bs gt ing dg tree ce 
New York Baldwin apples 14.50 to on pee bhl. in Fittabargh — 
end Chiesg@o, eold storage atovk running 66 to 98.25 in 
Boston. Middleweetorn yellow onions (2.60 to 73.25 5 


por 100 — 
ib. sack leading city sirketo. Sestern stock (2.50 to G2e9U. 
Spanish Yelenciag 01.50 to $1.78 per crate in Chicugo.e a 
ages cotton ap i point, slowing at 25.82¢ ger ld. fim 
Bew York January futare contracts down 7 tet elesing at 
25.687 (?repared by Bar. of Agric. Soon. if 


rinks end Average Chosing prise bees Y2, Dove 20, Deo 21,1922 — 

nas 20 Inéastri 97.88 97662 78.76 2 
xo nem atocks BG Bh $4.81 75.47 

(Well St. Jours, bec. £2.) 
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sever "Free seed 


The Aesociated ess tO=<a% 
went down to defeat in pina House yesterday when an 
amendment offered by Representative Langley to add an 

appropriation of $360,000 to the Agricultural Appropria- 
bill for the distribution of seed by members of Congress wes voted 
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Admission of immigrants would be based upon @ 
quote of 5 per cent of the various populations in the 
United States under the census of 1890 instead of the 
present 3 per cent under the census of 1910, thereby 
itting a lerger infiux from Northern Lurope, under e@ bili introduced 
enetor Reed, of Pennsylvania, December 22. (Press, Dec. 25.) 
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& dispeteh from Chicago to the press of Lecember 
22 says: “Decreased ecreage, better marketing plans, 
increased storage facilities and new markets are being 
tidered by middlewestern fermers who lost money raising potatoes this 
tr, aceording to a summary of the situation in five potato-reising 
ites. The five States, Michigan, Kansas, Nebraske, North Dakote end 
esota, raised approximately 100,000,000 bushels this year, but reports 
8 most sections indicate the growers lost money. The reason is veriously 
ribed to over-production, cer shortage and lack of storage facilities. 
igen, which led the country as a potato-producing State, produced 
»856,000 bushels this year, but the price dropped from an average of 
ty-five cents a bushel in 1921 to fifty-nine cents this year. To meet 
situation State agriculture] officials advised Michigan farmers to | 
ote more atiention to raising seed potatoes, which command a better 


ge than the commercial grades." 
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‘Fat Crops "Confirmation of the reports by various Zuropean 
jurope governments concerning inforior harvests and wheat and 
: rye deficit was obtained from the trade and from agri- 
| culturel experts in several of the countries visited 
ohn Lowrey Simpson, of the Food Research Institute of Stanford Uni- — 
sity, California, on a journey of investigation he made through Western 
bpe. Some atiention is also devoted to import prospects in the ensuing 
> in these countries in the report, which states in part: ‘Low crops of 
ad grains ond strong import demands for 1922-23 are striking features 
bhe economic situation in Western Surope. During a recent trip through 
ny, Yrance, Italy, Englend and Denmark I was eble to ascertain that 
governmental announcements regarding inferior harvests and considerable 
icits of wheat and rye, which have been made public during the lest 
@ths, are generally substantiated by the opinion of the trade and of 
ge experts in furope. vLifferences of opinion exist, it is trae, 
| the degree of shortage in production, and especially in certein cases 
Sates the quslity of the crops. in some countries, Italy for instance, 
uliarities in the relationships between recent production figures and 
gis te mene it difficult to jadge the true proportions of y taworte.. 
» But ... the great weight of testimony was that heavy import 
$ are no ee but e re (Jour. pteootel’ 
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Seetion 2. 
Manufacturers Reoord for voeomber £1 says in an edi- 


torial: "The mecting of the agricaitursl esoperstive sarkete — 


ing s@eoclations in “eshington iset week, irreapestive of 
any proposes] wade there ae to farm credite, haa tarned the 
attention of the Nation te what promises to be one of the 
moat important developments in the economic history of the 
Hetion. This uevement is of pwerticaisar importense to the 
South, for sotton is a commodity that eapecialiy lends it~ 
self to cooperative handling. it can be atered for long 
periods without demage or logue, it ean be Tinely eareded, 
end there ig no better wecurity for loin@e eos BH Goepera- 
tive movement ever succeeds uniees it rendere o aietinet 
service to the consumer. Suscaseful cooperative selling 


 orgenisetione inveriably insist om quailty in their productas 


They bulld up trede marke and good will. They compel their 
members to take 11 proper preesations in the preperatien of 
goods for market. oo+ The furmer hee been living in e verld 
of inte ted industry, while Sis own industry wea edu 
nore and more digintegreted year by yeor. He has been boying 
for yeere from ounufeetarerea whose prices were ecientifical- . 
iy determined and acientificelly maintained. He bought in on 
evonomienliy controlied surket on@d gold in an ancontrolied | 
market. Theat wae an easy coethod of comsliting heri-kari. 
Cooperative marketing moane the eatedlishment of selentifie | 
and economic methods throagh an efficient seiee organisation. 
It meene that the fermer cen meet indastrial civilisation on. 
equal terma, by appiying the methods of that civilization 

te his own requirementa. it is noteworthy, aleo, thet the 
cooperative representatives in Yashingten geve no evidenge 
of redicelian or finencinl end evonomie insenity. Their 
meetings were charectorized by a poesibiy extreme cons erva- 
tism. Yhey asked for no wpecial privileges of any sort. they 
did not went theme All they did sant were favilities equal 
to thowe offered other industries -- « fair showend a 
fighting chance. She cooperative ides ie growing e¢ fast in 
the South, and the success of prectiaal exper imente oe fer 
hee been 6o pronounced, that it will be surprising if the 

ma Jor ge of the estton arop is not sold eooperstiveiy next 
yeer. If the cooperatives onan handle more than BO per gent 
of the aotton, they cen also domend and get « feir price. 
That would be of sdvantage net oniy to the cotton prodacere 


thegeclves, tut to the whole Wetion. Proeepercus farms mean 


good times nani good government.” 


American Agricnlturiat for December 25 says: * Avery 
session of the American Farm Bureau Federation, fourth annan: 
meeting, emphagized the neceseity of solving marketing probe 
lem@a. Yrom an anguelified indorsement of the principle of 
eooperative marketing by jernmard w. Baruch of New York, in 
the opening session throagh the raperte ef etates on ‘Things 
thet have made our Farum Burecen atrong,' and the reports on 
oommodity aerketing to the final resolution vigorously in- 
dorging the whole cooperative marketing program, establishin, 
& Qooperative ourketing depertment, and arging federation 
desdership in the movement, the sabject kept coming to the 
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ed ett By a +3 “other Objectives, showing some @ oresies ah 
tien of the problem ase a whole, &11 stressed cooperative A 
marketing.” 


Section 3B. 
MARKEE QUOTATIONS. ah 
Dee. 22: Treding wee of « holiday character on the 
224 and prices sversged lower ufter advange ot opening. | 
¥airly good baginess for export put through. corm higher 
at start bat liquidetion ceased doviine thet partly affected : 
wheat market. Chicago May wheat sauee at Gleh6 5/8; Chicago — 
May corn lower at Tid. Wie 
Closing prices in Chaieago ough sarket: Boe & red 
winter wheat 1.84; Yo. & hard winter wheat 21686; Wo. a 
mixed corm 74¢; Hoe & yellow corn 74¢; Do. 8 white oute y 
Average form prices: fo. % mixed corn in Central low 6: ri ee 
Boe 1 dark northern wheat in Central forth vekotm (1.07; bf 
HOe 2 hard winter wheat in Sentral Kanges (1.06. Ba ha 
Sabbage vtaady moet cities and at pong tll tal fi) 
ew York and Danieoh type 120 to () por ton balk eb stern . r 
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markets. Potatoes etexdy. Northern Sound thites 90¢ to $1.10. 
midwestern werkete. Hew Jereey, Maryland, and “elawere oueer 
potatoes ranging mostiy 767 to gi.i0 per bus hemper ecotern 
merkete. Saatern stook oniona (2.50 to 0S leeding witie 1" 
go Sorthweatern Sxtre fanoy boxed Jommthane $2 to $625 
Middlewe { 


ate i 
bea cotton ap 26 pointe, slowing ot 25.047 por wt wen 

Hew York December folwres ap 26 pointe, elesing at EbeG96¢. 
(Prepered by Bar. of Agric. Seon.) 
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20 Behe etocks 86.87 66.24 73030 
(Salli St. Jour. « BOG. 26.) 
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Section l. 
Pinence fhe Philadelphia.cmas ae stays: “The ad- 
slation ministration's ship subsidy "bill will be temporarily 


| » laid aside this week for consideration of legislation 
| for the relief of farmers, Senator Curtis said becem- 
25. Under present plens, the Senator said, the farm relief? legislation 
wi be taken up on Wednesday when the Senate reconvenes. The Banking and 
/rrency Committee was expected to report legislation for the relief of 
yeieultare on Wednesday. It was the purpose of the comuittee to combine 
}tares of both the Lenroot-Anderson and Capper bilis so as to adapt 
pilebdle credit agencies to the needs of the farmers. ... Although the 
jainistration's followers do not expect any efforts will be meade to pro- 
pg discussion of farm relief legislation, even the farm bloc has been 
ible to egree as to whet should be done for agriculture. Several of its 
bers favor going the ‘whole hog' in extending governmental aid to the 
ypmer. The Senate will undertake consideration of such legislation with 
pide variety of propossis of rural credits. The Democrats will heve their 
jpns to offer under the leadership of Senator Simmons, who has been fol- 
Wing the deliberations of the Banking and Currency Committee closely. .-.' 


fieultarel The New York Times for December 24 says in an 
jancing editorial: “Everybody would like to help the farmer. 
| Big business has no such animosity against farmers as 
i they have against ‘Weil Street.' But furmers are dis- 
eed about what they want and many of them seek help at the expense of — 
=| general welfere, or in methods which would not be wise if adopted. The 
jeral Reserve Act made the Secretary of Agriculture one of three organ- 
irs of the Federal Reserve System. The law originelly allowed to agricul- 
| per double the length of credit given to commercial. Lest week the 
feral Reserve Bosrd further favored the farmers by raling that bankers’ 
jit ll of loans on the paper of farmers or their cooperative associa- 
baa ns shall be available for rediscount for the longest period allowed by 
It. is a matter for experts to decide how far it is possible to go in 
ie Girection by banks which are under obligation to pay checks on demand. 
| farmers would like the Federal Reserve to discount cattle paper for a 
\ od of years, and even to sallow credits on mortgeses which are expected 
ietand as long as the interest is paid. That would be hopeless confusion 
‘\Ritferont sorts of money. Cattle paper and farm mortgages may be as 
joa" as gold, bat if they can not be resiized on at will they are of no 
| to banks whose depositors are asking for cash for wages or other instant 
We ec» The War Finance Corporation hes just issued its annual report 
ging that it has extended assistance to farm borrowers to a total of 
447,000, while $155,600,000 loans sre now outstanding. These were long- 
3 ) loans, and meny of them saved banks which had overextended themselves 
sessive lending to farmers. This sid is more substantial and meritoriow 
Lear which could be gained by the appointment of a ‘dirt farmer’ to the 
Reserve Boerd. The extension or conversion of the Finance Corpora- 
| inte & permanent facility for farmers is among the least objectioneble 
lending measures. The movement of the markets this year has done more for 
ers' release from their troubles than any bank conld do. Farmers 
14 heve all that it is right and safe to ellow them, but they should 
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Section 2. : 

New York Commercial for becember 21 suys in an edi- 
torial: “While it is too much to hope for ail at once, 
there are signe of retarning oe in Comgress in the 
opposition that has developed 6 Borris bili, «hich 
proposes te put the rds mel in the ferming basiness and 

which has even ceased a split in the farm bloe itself. «eo» 
fThie scheme ie sltegether too fanteatic te reoeive serious 
eongideration, for it woald open the way to other paterneli- 
ietie enterprises which sould conceivably inveive every 
indsatry in which the American people were concerned. thile 
it ia trae that Congress is intent upon effording relief te 


4 


the fuarmere, it éo0e8 not follow that every scheme proposed 


for their alieged berefit will reosive the sapport of the 


farm bloo. As a matter of fact, there ere any namber of roared. 


eredit echemea now pending and the comet ged ie that the 
best ideas in ali of them wili be absorbed in @ bili " By 
reported out im the House by the Someities on oo 
Currency. It should not require any complicated mach 

meet the requirementa of the farmers in the matter of — 
ditional eredit facilities. the suheme now gererally ferored 


is « simple amendment to the Federai Keserve Act, inoreseing — 


the period of rediseoant for —— paper to sine 
montha instead of six sonthe. This would give them an ade 
ditional three «onthe for the orderly ssarketing of their 
pe ol instead of foreing the ferwerse to rash their erepe to 
t as soon se hurvosted and beonuse of the countrywide 
competition to sceept the lowest prices of the seanone At 
the seme time, the farmers mast not ran away with the ides 
that they ore to have the United States Treseary opened to 
them or the vaults of the banke of the country. They will 
have to give sesarity for their Pe ag they slweye 
have Gone end will have to pay interest et reagonsble rates. 
The sole parpose of any rural credits legigletion will be to 
make it possible for them to torrow woney when they need it 
in aceordanee with the eecurity they have te offer and to 
prevent the refusel of such lowne when the security ig avail- 
able.* 


Form, Stock & Home for December 15 suys in an odi- 
terial: “jest February Mr. Koger Babson, the statistician 
end basiness forecaster, suid he regretted that nobody told 
the Agriculture] Conference jast what the matter wee with 
egricalture, thet ie, there are aboat ten gent too 
farmere. In o speech at Ot. aul, Deoomber 1, Mr. Babson said 
there are about twenty per cent toc muny farmers and that 
one farmer out of five should be o carpenter, mason, plaster- 
or, plamber, or seme other sort of s mechanic. it will be 
noted that o8 time goes on, Mrs Babson raiees bis figure ae 
to the excess namber of farmerae «e+ The fandamental dif~ 
fiealty with ir. Babson's stotement ia that « farmer can 
not be tarned into © skilled mechanie over night = 
then a good mechanic ean be tarned inte « eaesenefal fe 
ra putting him on the lend. If one farmer out of five oy 

be forced off the land in order to meke a proper balance 
between prodastion ané consumption, he must of necessity 
Tiina in the vast avert of eases, & common laborer, te 
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by the operation: of esonomie law, it will be the least 
efficient one-fifth who will be forged oute «oe Lnvtend of 
getting relief by redaging the sanber of farmera one-fifth 
and increasing the oepply of commen labor to that extant, — 
it seems to us to be soander economics to reduce food pro- 
duction to meet demand.” 


Agent Farm, Stoek & Home for Deconber 18 seys inp an adi- 
terial: "Frequent questions drift. in ea to the duties of 6 
county agent. There soeme to be a growing difference of 
opinion on this saubjeot, broaght about mainly vy thowe 

art, setive acente who have an iden their main exease Lor 
being on the Job is to make more money for the formers who 
hire them end proceed to de so by whatever legitimate zeane 

| ‘they can ave, by helping farmers to orgenisze mipetng age 

acoiations and gooperative baying groaps for seeda, gonl, 

mghinery and other goods. *hia latter ectivity ie where 

| the Depertment of Agriculture ia inclined te draw the line, 

3 which ie esasing seme sounty orgunisations to consider the 

a edvigebllity of outiing loose from the departzent and tel- 

Ling it to Ag mnonmty. There are two sides te soopera- 

tive buying. farner needs the Snail town a8 6 werket 

center, therefore the ioosl serchente sheula be given every 
| esible opportunity to render service before orgenising to 

| . buy eluewhere. Gn the other hend, we do not believe the only 

| job of a county agent le to tell farwers bow to produce more, 

. bat te show them how to produce et ices cost, how te cut 

. the corners on labor and show how to ran the farm at ite 

highest efficiency, but not to make the yoerdstiek in de~ 

termining efficieney the bashels, animsie or pounds of bate — 

ter produced, but the amount of prefit per bushel, enimel or 

pound. The county agent whe ean 46 thie is worth dollera for 

eeery vent he ie paid and ie interfering with no other aan's 
sincea.” 


} Prices Hourd’'s Ssiryaan for December 22 says in an editorial: 
; "A baginese wan in one of our large cities mukee this state- 
} ment ine letter to ag: ‘late reports show that the velae of 
erope and live stock produced this yeur will totsl §1,284,- 
i | 909,000 more than the fiveeyoar average.’ lie then states: 
nm | ‘Yor gan't pat that mech extra money inte the farmers’ pock- 
 @te withoat patting bueinese protty sear into high gear.* 
it should be & source of encoaragement to agriculture to 
know that there will be an ineretecd retarn for farm products 
thie year, but this business wen, like weny others in the 
eity, forgets that farmers huve been selling their products 
at near, if not. belew, prewar prices, while the pricea of 
commodities that the Zarmers parchase here been te 100 per 
cont stoves Adjustment is being sade, the farmers’ prices ere 
eoming clover to the prices of other commodities, bat the 
ocese has not gone on fer enough to eetablish proper ree 
Stlonshipo between 411 comuodities., Mash more effort wast 
be put forth before we have a hetlthy business condition. The 
thinking men, end many of them, do comprehend the conditions 
of agriculture, tat let no one think thet ferm producte have 
ge}, tyenhat & eompernble position te that of many other com- 
: ; 
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@he retail food index iaeued by the United States 
Repertment of Labor shows that there was an increase of 
2 per cent in the retail eost of food to the average fonmily 
in November aa age @ith Gstober. The index sumbers 
vesed on 1913 as }» were 143 in Oetober, and 145 in 


A Loe Angeles dispatch to the presse of becember 22 
States that orange growers heve appesied to Lieyde for ine — 
serence for their erope aguinst froat, nage og officials 
of the California Frult Growers’ jachenge. Shether Lioyda 
would ageune gach o risk has not been annsanesd, bat exchange 
officiaie said they believed the anderwriting would be done 
: Se far this season there hea boon no frost 6 eiiggs ine 
i tensity to slerm Southern California ovene? Ti. » Bat | 
| exchange officials seid there wee a possibility ery it amid 


Sebruary ie 
fhe Grain Growers’ Guide (Winnipeg) for december 13 
‘Ming mee in en editorial on “Sovernmment Hog Greding’: "OfZielal — 
p0ancda hog greding, decided upon by & representative convention of © 
the intervsts eoncerned, hae now been in forges for a 


month. Grading on the hoof represents en entirely new dew 

pertare, end its commencement on @11 Canadian stoek yerds 

Simultaneously nevereitated the ex — of an antried 

tem whieh no reasoneble men oo xpeot to be erfeat in 

1 ite detaile. “roable enough has " satin 4 whieh the Loo | 

minion Livestock Sraneh is earnestly etriving to oreroomes 

/ in the meertime the chorus of disapproval threatens to 

this step towards the securing of the wider merkete whiek the 
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. weatern farmer go badiy reqoires. A reforg of thie kind er 
/ vokes resentment begouse it encroaches on privileges end 
! apeets established customee in this particular ssee, come 
| - wiegion compenies find their bugineas a little aere closely — 
eontrolied, and they ore not able to —— of outegrade 
staff eo edvantageously ae heretofore. They alee satloieee 
thet hog greding will lead to direet shipments, o fear which 
revords thas fer éo not support. orovers are opposed to it 
because poo find it elaoet impossible to buy soga in the 
eount he severe greding anéer which they will heve to 
Bell them. Under the loove system of Gleevificstion in ase 
— Bovember 1, about ony r gent of the hoga aerketed 
culled selects. Und © now regalatione about 10 per 
cont into that soa “tt ig easy to tolk some hog ahip- 
They nto rhe belief that this comes out of their pookete. 
an oy told that the old priee for seleeta ahould be 
resent price for seeend-grede hogs, and 
decks tondaye enjoy & merited promiam st the expense 


the os re te 
of the lowest grades, which it wae not i poanttie to 
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: even e — 
renliy means the bonus Ptr te on : grading’ ~~ 

; mt rior artiole -- ig essentially sree rode the feivedt 


eriticiom of official grading is thet a does not go fer 

enough. There is @ suspicion that the pecker 1a meking #ilt- 
suize O1tee gut of hoge which ere graded lower than ‘#elect' 
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"When the railroads proaper and ere eble te furnish — 
aéegupte trans tion the country ia genereliy prospereus, | 
88 81) industries ore sble to commnd services of the care | 
riers to handle whatever volane of traffic business demands | 
-- one of the first requigites to s reilef for the railrosde. 
ese If given anything like « free hend, the ralirond managers 
of this gountry wili provide efficient and sdequate trong- 
portation, Oar greatest ond mest essential industry ta agri« 
Galture, bat shundant erepe ere of Littie age to eity dwele 
lers, withoat sdequste transportation feeliities., Furners 
met sleo heve sach service to reaeive the goods they neod 
te vag Wy well se sarket their producte.” (Sommercial Geet, 
DOG. r an 
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Sgation Be 
ertocnt of le oe an editor on Seeretary ‘ellsace's annual 
Picultare report, Hoord's niryean for beaember 22 saye: "in reflect~ 


upon the aauses which have cowtribated to abnernel ree 

iationship of farm prices to tae prises of other commodities, 
&® eitaction ie prosented thet requires not oniy the farmer 
and hie orgenisation, bet the leaders in oll other tranches 
of industry, to aelp solve them. if iurope were in position 
te parehsse food producte from ue there wold have been no 
over-production for the world hes not produced more food 
than the poople need to nourteh thew properigs it oun't be 
expeeted of the farmer to gowtinue to produce aore prodacte — 
then the eonsumer will parshoss ot G priges thet will giel 
him the eoet of productions It iw for this reuson that 
farmer are going to the city. “howe sorapying We poorest 
dande, wach of which should not be amier cultivation, are the 
firet te give up ferming and leave for the aitye Ge look 
= thie movement, however, with eome eanowrn for we believe 

t in the very newr futere the priess of farm conmodities 
will. be more neerly in koop with the prigeé of other 
things and that many who are leaving the ferm now will find 
better opportunity on the lends The ehifting of fara labor 
te the olty is one wey to bring about the | relationshiy 
betwoon industrial we and fara comsodities bat it is 
dizely to be carried too fare Yeo whould texe aonrage, for 

ieultaral conditions ere better than & year age end it 

oald also be rowembored that there are no large trautea of 
virgin 8011 to be opened up for wultivetion ee after the 
Civil Wer, end thet oar growing popalation will demand an 
increased food supply.” 


Re Hosrd's ulryman for December 22 saye in on editerieal: 
"*telvy furnera are eoking thet the Dairy Division be reised 
to & Dairy Borcade o+¢ The azount of woney expended by the 
Gurean Of Aniwal industry shows conclusively that it iw a 
veterinary burcsa, ite asefuiness ee saok ia not guastionod 
in the lesest, for it is importent thet the health of cur live 
gtoak be gu and our food products be properly inepected, 

work in the Bureau of Animal indestry fe being done wel] 
Gowever, 1% will not develop the dairy industry. 4 fire dew 
partment may readily prevent the tbarsing ef & eitiy, but 1% 
would never baild one.” 
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ai section l. 
Bal Credit The Washington Herett“to-aey says in en edi- 
| torial: "The fermer is in dire distress. Among the 


. obviously desirsble methods of relief proposed are 

#l credit, protection of cooperative marketing, lower freight rates, 
@lication of business methods to farming and the restoration of the 
@reign market. More debatable is the project of a great corporation, or- 
@iized and finsnced by the Government, to buy of the farmer ot a fair } 
Bice, and in tarn to sell to consumers with direct profit secondary. The 
‘@istion here is not whether it is a function of Government to do sach a 
ng. The war showed that in ean emergency the Government can function as 
wills. The question is simply whether the probable benefit would be 
th the effort; slso whether the farmers would not rather do this orgeniz- 
t themselves cooperatively end pormanently instead of having it underteken 
 @-itically and temporarily." 


@ker Cherter A dispatch from Wilmington, Del., to the press 
of to-day says: "The Gorporation Trust Company of Ameri- 
ca, it was learned December 26, is preparing an appli- 
ion for a charter for the new Armour Meat Packing Corporation. Some 
ails of phraseology are yet to be decided upon." 


Md Beonomic Kédward G. Lowry says of "The Borah Plan" in | 
$ference to-day's Philadelphis Publie Ledger: "It will be pos- | 
sible, unless a certain poise is preserved, to attach 
too mach importance end weight to Senator Borah's pro- | 
1 to call o general economic and disermament conference at Washington. 
| The suggestion of a conference such as is outlined, however well meant, 
at this jancture out of contsct with all the realities. Senator Smoot is 
ite right in saying: ‘We know in sdvance what the other nations want and 
are not in a position to grant it. If we called a conference, invited 
se nations here and when they came turned down their requeste, the situa- 
nh would not be improved.’ ... Senator Borah has made a wide and generous 
~@ture, but that is not enough. In its present phase the whole problem of 
erations and the economic rehabilitation of 4urope is not one for the 
Piticians but for the economists and financiers. A great bankrupt business 
Fito be set on its feet. Idealism and sentiment are not enough. We tried 
| #t once. There must be a practical working plan. ««. lire Kahn comes 
prd with another plen for settling the foreign debt. All these sug-~ 
tions are valuable, as they stimulate discussion and clarify and inform 
Lic eet We mast not be too ready to accept any one of them as a 
» specific. 


oe ; i 
ig ee A Johannesburg dispatch to the press of December — 
£7 states thet Africa es a field for cotton is coming | 
to. the notice of the world, end already is supplying a 
‘@ible percentage of the cotton used in cloth manufecture in Unglend. iixe- 
its estimate there are 4,000,000 acres of good soil available, according 


: i 6 dispatch. - 
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Seotion 2. 

' Phe Journel of Commerce for Degomber 23 eaya in an 
editorial: “No doubt these in Congress who advooate an 
indefinite continunnge of the cperations of the War Finance 
de tion will be able to obtain euch awuanition of a 
sert from the annual report of that organisation, reaently 
submitted to Congress. Such support will, however, of 
necessity bx of the kind that appetle to politicians and 
other unthinking seekers after spesial favors or popular 
favor rather than to conetractive atadenta of the Betion's 
welfere. The document slresdy referred to is replete with 
flowing terme of self<gratelation. it reiterates the up- 
gertion go often heard in the pact that the sorporttion 
proved the salvation of the ombattied farmer end presenta 
namerous gaperficial arguments (whieh, however, sre not 
without a certain ingenalty) to show how invelucble the 
work of that orgenlestion hee been to agricuitare. 4 decided 
anti-colimeax is effortied therefore when the wold facta are 
finsliy disclosed. Up to Norexber 30 ef thie year oniy 
$265,896,000 hae been adyonced in the sid of oar immense 
egriculiars) indastry. Of thie, $168,2660,000 went to banking 

itations, §73,482,000 to live-stoek lean companies end 
23,086,000 to cooperative uarketing esecciations. The 
question serteiniy is a feir one, whether it le the bunks 
or the farmers who heve received the secietence of the Fer 
Finanee Corporation. And whet of the qnwlity of the paper 
ga re 0 Hae it prered collectible et maturity? «.+ vhen 

relatively picayune volume of Gusinees done is borne in 
mind the extrevagance of the claims of the oorporetion be~ 
eome clear « to sile Morcover, the final test of the 
whole scheme will come only when it ie proved jast how mach 
of the paper held can ever be resliged upon. Bat sappose 
for the sake of ar ot that the corporation hae been 
inetramenteal im aiding the farmer msaterisliy. The path of | 
& good meny other intereste would have been sade eaaier by 
grants from the taxpayers. thy single out the farmer for 
grataities?” 


"“Zroablea of the Farm Mochine Mekere” is the title 
of en article by Aef. Miller, in The Magazine of Wall Street 
for Desenber 2%. In thie the sather gaye: * the im- 
portent industries to directly feel the effecte of the an- 
ferorable financial position of the farmer ie the agrical- 
tural machinery — manufectaring industry. For two years 
thie formerly prosperous industry hae been in an extremely 
edverse position especially since it hee been ansble to 
6@11 abroed. Thas, with both of ite great warkete -- forei 
and domestio -- cut off, it hea been unable to report profits. 
soe Before the war, the prinet farm implement manafac- 
tarere could count on o sufficiently reasonable amount of 
buginess to insure profitable operation but during that 
poreee they held the field to themselves. There were no 

ords or Genersl Zotors to teke away a good share of their 
basiness. This situation has changed, however, prinoipeliy 
daring ond after the war. Yhe field ie neo longer held by 
international Hervester and other eld-time concerns. it has 
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» 86Gb ny Lt Be: 
on shipeiin ae , lepdlns widerelipdives Bo dusill mibete 
been inveded <- and sacvessfolly -~ by the moter companica 
and they heave come to stay. Therefore, to judge that since 
normally the ferm implement makers hove been in a favorable 
position, they #111 soon agsin revert to thet position, ia 
not atrictly justified. The outlook ie that even if the 
farmere do revert to fall prosperity , the old-line companies 
in the field will heve te stend the great competition which 
has developed in the past decade or so. Thia lends e rather 
anattractive ae to the fundswentel position of the ine 
4astry 08 @ whole. The time will come egein, of course, when 
this indsetry will be justified in looking forward to satie-~ 
fastory profite in normai periods but by that time tne in- 
daatry wili sonsist only of the reeliy efficient producere 
who are sable to sei) at very iow costes and who ere able to 
operate progitebly at 4 sueil profit per anit. The exoes- 
sively capitalised factors in the inéustry that oan operate 
profitably oniy in wbnormaliy prosperoas periods will have 
to give way to their more efficient producers.” 
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"At the meeting of the Board of birectersa of the Use Grain 
Growers, Inge, held in conjunction with the ennanl cenrenticon 
of the imerican Pers Burena Federation, in Chieage, Seoember 
15, “ee Cunningham resigned ae presidente O.%sBradfute, 
newly elested president of the american Ferm Burcea Pedera~ 
tion, was elected to the vecanay. Mrs lanninghem reteinw the 
preoeidensy of the UseSeGrein Growers Sales Compeny.” 


“Phe Curge of a ‘Rumper' Grop” ia the titie of on 
extensive articgle by Gilbur GO. dedrick in The Ostlook for 
Decomber 27. in this Krsiedriek saya: “The formers’ disgust 
with bemper crops cemee from the fact that they over-sapp: 
the dewand; therefore they slwuys vell for less sane 
do normal orope or, even st times, seant ones. A rondem 
selection of the ble ereps of staple sorte during the psst 
devade shows this pininly -~ the eixteenth-million-bale 
gotton erop in 1914 #olé for $66,000,000; and the three bil- 
lion=bashei corn crop in 1920, for $£,206,000,000. On the 
other hand, the weroes retarns per ennam for the preceding 

ive yeors for ench of thege vrope equaled, for cotton, 
79,200,000; and for corn, §5,180,000,000, reapestively. in 
his annesl rp ort for 1921, Seoretary Salisee confirms the 
truthfulness of thie cutoome the gtetement, "A large orop 
brings the fermer fower total dollare then a small ones" sss 
it 18 pleiniy to be seen from the foregoing thet eity people 
end formers de not see the matter of crops end food as eye 
to eye. fo the farmer the bumper crops which have been go 
auch the theme of joyous newspaper headlines and editorials 
daring the present autann pre little else than grief. A 
new agitation for erop restriction, or for farmers’ strikes, 
of whieh we heard a0 such two yoaera &g0, will probebly be 
the renetion. Indeed, the displacement of the 914 self~-sub- 
siatence style of ferming by the commercial type hen been #0 
recently and so gwiftly done thet phrages and ideas opon the 
Subject have not changed with equal epeed. the rapid shift 
of the bulk of our people, too, from the sountry to the olty 
whieh has taken plece has aiso obeaured clear thinking upon 
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the reletionsa between town and country. Some pepaler slogans, 
for inetence, with regerd to thie greatest of pareuite are 
Olearly city-mude and ere coming to hove more and more an 
eoxclagive city soveptunces «+. The remedy for the particular 
evil in ferming which reealte in sigs oa erops tskeea on many 
forma. Tresident Herding would hove better means of aproed~ 
ing market and trade news to farwers eo thet they may know 
beforehund what the prospects ere for a good demande ove A 
second remedy urges the incrosee of the exports of farm 
eta to foreign countries. thie poliey wag the key to 
he outery omong farmers two yoers ago for the revivai of 
the Wer Finanes Bourd. There was clamor even for direct 
loans from oar Sovernuent to forwign countries go that they — 
might make purchases of foodataffa from eur producera. The 
—, apbuilding of the taying power of these countries 
owe little of promise, however, while on the other hand, 
—. is in the moat advenced state of any “aropoan pare 
suit. Farming, through the eave with which it sag be ro- 
stored, is enid, widely, to herve come boek to an Gimoet 
eomplete degree among cur late foreign friends and fos, 
With nations able to feed themselves in thia wey and with 
little means to buy, no trade may be hopefully set ap, 
therefore, which will take off our ferm surplus.” . 


s Bles for & S4iepetch from Lincoln to the prevs of Leoenber 86 
preske eoys: “Kebraeka will hove o farm bloe in ite next iegisia- 
ture, convening Jinuery &, to proteot agrigultaral interests | 
in legislative matters, if prevent pluna of ite eponsore 
are succesefal. the movement was sturted ssong agencies of 
organized egricuitare, and J.MeNorton, forser head of the 
Yurm Buresu Federation, tireandy hao come forward with ite 
proposal. Threatened reductions in State expenditeres ea 
the resclt of the politics] ssampuigne hes caused the fear 
in aome sgricaltars] circles thet the legisiatare may heaie 
tate in appropriating funds whieh leading egricaltarista 
declare to bo necessary for the protection of the indawtry. 
A State income tax, rural oredite, whanges in i» present 
revenue lew, tax redactions and removal of party olirele in 
promoting sgricultarul meseures ere among other isvacd “whieh 
farmers end others are expestod to take an agtive part.” 


Loans the Sissengin Agriculturist for December £8 says of 
/ form loans: "We believe thet it ie unfair to eliminate the 
caeer farmer from the benefite of the iaw and allow oniy 
4 fermers to become borrowers. The larger farmer ic 
often bedly in need of money and for various ressona. Yany 
farmers are borrowing ander thie law te pay off mortgages 
held by banke and soney lenders drawing seven per cent or 
more, while at the present time the rate onder the Pederal 
lew is five and one-half per cent. it is anjust to deny « 
larger former who is contributing moet to food prodaction 
an opportanlty to enjoy equsel benefits of thie cooperative 
tom with the sagller farmore ees There is much agitation 
these deys in reference to tax free bonds and seearitios. 
| eee SO are very much in favor of doing away with such a 
| system, because idle capital invests in bonds whiah are not 
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taxsdlo, rather then te iavent the money in indastry which 
becomes ifeable to texution. Thora is one ciase of bonde whi 
we would. ond that ia, the Federal Parm Loan Bonde «ee 
if the Peéersi farm Loan Bond chouid become taxedle, the man 
who has money to invest would not bay that bond anlegs 1% 
dé a higher rete of interest. There would be no object 
é ‘or him to buy it if he bad to pay tuxes on the investment, — 
anless the rate of interest wae avfficlient te make bie ine 
vVeatuent profitable, consequentiy if the Pederal Farm Loan 
Bonds were taxable they would have to draw, at leaat, five 
r geo interest and that interest woald be ehargec direot~ 
; fF to the farmer who borrows the moneys in other worde, Lf } 
the “federal Fares Loon Bonds should ever become taxable it — 
H will be the farmers who borrow the aovey who mnet pay such 
taxes. For that reason we would exempt Federsi Farm Loan 1 
f bonde from taxation in order te omke the lew of great bene- 
i fit to farmers, teaeuse farmers need and kmow they seed to ; 
borrow money under the lew, bovsuse they oan borrow it at ao 
t low rate of interest and the sortgege never bevoges dua. 
They pay the interest and a little of the prineipal eash 
r antil the debt io paid. They can take the money they — 
>" rrow from the Government ond so to the bank and pay ap 
the bank's mortguge drawing woven per cante oe” 


; fhe wool market ia quiet bat firm, ond it is sella 
@applies ore lighte There ie virtasily no mii buying thie ~ 
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Besing an editorial on the heering regarding the fratt 
ro 4 wenege, The Florida Grower for vecomber £3 saya: “¥ 
understand that thia fruit fly would be a menace to 
northern grown frait ae the fly is only found in tropienl 
or seul-tropics] countriege Ho doubt the local guerentine 
lave of Ploride and California would keop ship onte of frait. 
in Yeseeis from coming inte these States bat ie there not ! 
ar of this 2 re or egee, being contained ie reli ship- 
from northern importing points into Flerida or Celi- 
ope ye or is there not danger that importetions in ships 
{ might be allowed into nearby territory, ouch as Geor gy 
where the danger of the fiy ie not o¢ well recognize 
where it might find « congenial homef if ao then it would 
be but & metier of time wher it woald cover Florida. #¢ 
trast thet the officials will eee the justness of the elaings 
of the Florida ané Yslifornia representatives. The menace ia 
on both sides, being prevalent not only in distant foreign 
gountries bat in Dermade and in the Hawaiian islende." 
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 BARKOP CUORAP TONS. 
Beee8G: Phont prises held very saell renge end 
elosed viightly virmer teedey. Trede local wed of holiday 
ohareecter with feir aapport on breake and moderate yo 
on adivancetse Visible sappliy wheat 36 S75 Oo compared wi 
49,421,000 basheis same date lact yeare Corn trade limited. 
Herkot dail and eecier aost of | tut elesed: firme Vieible — 
Supply corn 14,788,000 compared with 21,668,000 bughele ti 
gene dnte last youre Chisseo Bay whent higher at $1.86 /as 
Shiengo Mey eorn higher at 72 %/8¢. . 
Ciesing prices in Chicago cash murketi Toe 2 red 
winter wheet 1425; Noe & hard winter whent (1eBG; Hoe 2 4 
mixed corn 734; Noe & yollow corm 724; Noe GS white sets ate 
. Average farm prices: No. 2 mined corn in Sentral iowa 66¢; 
Ho. 1 dark northern vhost in Central North dakota 01.06; 
| Noe 2 hard winter wheat in Sentral kenena (1G. 
Chiveso prices: Hogs, top ¥B6685 bulk of selee 56.30 
to $8.60; medium and good beet steers 67.65 te 115.15 
watcher cows and heifera 3660 te (lu; feeder steers 76.60 
| to 67.50; light and medium weight veal calves (6.60 te $10; 
a | fet lambs (15.85 to £156.69; ae lawbke _ to 614.753 
ccessiuige yg to (15; fet ewoe GbelS tu 18s 
York und Verthern Duniah ty; . oubbu ge 820 to 30 
per ton leading merkets; reeshing $66 in Ginginneti, Florida 
pointed type in 1 1/2 bus bempere 6 to =e in Sinsinumtie — 
Hew York sacked found white peaenuee ¢ | bartad ® Gleb por 100 — 
ibs. sactern markete. Yew Jersey, De re «nd Merylend 
yellow eweet potatees mostly a5¢ to owt per baie "Comme 
enetern marke i reaching (1.86 in Pittaburgh. Tonnesace 
Naney Halle (1 to £1.26 nidwestern Gitiles. Siddlewestern 
an yellow onions £2.75 to $3.85 per 100 1b. sack in leuding 
Li sities ‘extern stock (2050 to (3 esstern carkete. New York 
Beldwin apples 74.60 to 06 por bbl. in few York. | 
ape’ eotton weiaes ap 45 points, closing at 26.49¢ 
per lbs New York yo Satere contruets up pointe, 
Gloging &t S6e54¢. (Prepered by Bure of Agric. soon.) 
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Beatien ' 
bi Street and The Fall Street Journ -day says in an 
|} Department editorial: "“Diseussion of the ferm credits question 
has brought out a charge that the Department of Agri- 
i= culture is the most expensive in the Government, and 
; one has compared the average expenses up to 1900 with the present dis- 
sements to prove the allegation. But Wall Street is too intelligent not 
nderstand that there is a difference between wasting money and spending 
Mor productive purposes. lt understands also thet the Department of 
Hieulture is the directing brains end force of our agricuiturel system 
which so much vital to all of us depends. From the start it should be 
kerstood that more than half of the expenses of this department is not 
Inected with agricultural research. The Weather Burean is supported from 
aporopriations. it is loaded with a great deel of administrative work 
it should go elsewhere, such as the enforcement of the PurePood and Drug 
i. if any wan wants to secount for the great increase in population, — 
“With and power since the Civil War let him look at our production of food 
| raw materials. Begin, if you like, st 1000 and see what it ia. The total 
cultural production since that time amounts to over $255,000,000,000. 
j is there in this country that has not shared in the benefite of this 
pod of wealth? Is it good business to restrict research work of the de- 
ftment thet is developing and promoting this great industry? 
| "Once the stem rot csused serious loss to shippers of watermelons. 
Bureau of Plant Industry found a simple remedy that pats millions of 
lars in the pockets of the growers, and increased the joy of life in the 
Z| ertime. The loss from decay in sweet potatoes averaged fifty per cent, 
| this bureeu hes devised a remedy thet will reduce it to two per conte It 
eloped the Pima cotton for erid Southwest and the crop is worth $30,000, 
fear. Our white phne timber stand, worth §500,000,000ie being destroyed 
‘Wthe pine blister. A quarantine 20 yesrs ago would have saved it. That 
> bureau has saved the western pine which, ss it stands is worth {270,- 
9,000. What is that Bureau worth? The amount paid there for salaries is 
mt twice the cost of congressional seed distribution. 
. “Our corn crop, worth $2£,000,000,000 a year, is threatened by the 
ere Private initiative is doing nothing, but the work of this department 
staying the advance of the pest. Its querantine against the pink boll 
jm will save enough cotton in one year to pay all its expenses for the 
‘Bt decade, and its remedy for hog cholera saves its cost every year, 
@¢ indirectly its research work made possible the bailding of the Panema 
i. The wise man said: ‘There is that scattereth, and yet increaseth; 
there is that withholdeth more than is meet, but it tendeth to poverty.'" 


ar Charter An Associsted Press dispatch from Dover, Del, to 
the press of to-day says: "The certificates for a chartez 
for Armour & Co.,of Delaware, was filed et the office of 
ain of State here December 27. The company is capitalized at $160,- 
900 and is authorized to deal in cattle and live stock of all kinds. «..’ 
hicago dispatch says: “Details of the financing of the new Armour & Cd. 
delaware, and the pending purchase of Morris & Co., by Armour & COs, have 
been eénnounced by J.Ogden Armour. The understanding in financial circles 
to-day, however, was that some ennouncement of the proposed changes in 


| pecking business would be made soon. .+-" 
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The Country Gentleman for Devember 90 says: “it is 
of interest to observe in the reeent annual report of the 
gp manager of the California Prait Growers’ xehenge 
steps being taken in that State to squeose the utmost 
out of the orange and the lemons e+. A portion of the citrus 


te ean not be marketed threuch the ugaal channelea. Whet 
© do 


? The anawer ie selvege in the form of by-products. 

At Corona a plent is operated by the xchange Lemon Products 
company, which last season converted 659 earioads of call 
lemons into lemon o11 and citric acid. Since ite orgenize- 
tion in 1915 thie company bes returned to the growers in 
payment Zor their calis a total of (412,751.61. At tan Dimas 
members of the ixchange operate the ixchange OGrenge ‘rodacte 
c « That {2 wo comparatively resent venture, bat & euce- 
cesefal process for the reoovery of the essential o11 of the 
grange has enabled it to return to the growers a coneiderabl¢ 
amount for frait that would heave otherwise been worthiesa. — 
4nd thie plant has other by«products plens ap ite sieve. 

It has begun the commercial production of concentrated 
orange juice for bottlers’ age and it is working on orange 
vinegsr end orange pecl, both dehydrated and in brine. ixe 
eri agbe: ere algo in progress to determine the practica- 
llity of the orange puip ss e dairy feed. This plant is 
ssivaging otherwise worthless oranges at the rate of eighty 
earlosds & monthe os” 

Hone Sydney Anderson is the suthor of aon article 
entitled "The Cese es to Distribution" in The Hation's 
Basiness for January. in thie wre Andersen says: “The 
probles is to redisetribete the dollar and reduce seach 
constituent element to ite proper proportiona. To do this 
we mast esteblish the tsetse of distribation and better 
organize the knowledge of ite ageneicea and prosesces ari 
their relation to end infinence apon eich other. The appli- 
gation of this knowledge to the probiems of distribution cust 
foliow as necesseurily as the application of the seience and 
knowledge of engineering or of medicine follows upen die- 
covery end diseeminatione If the knowledge and acienee of 
distribution wae es comprehensive end a6 well orgenized ag | 
the knowledge end science of medicine, the distribater would 
be «8 good a merchant se the doctor ie « physician and 
surgoons. in the train of more definito facts and sore thor~ 
oughly organised knowledge of distribation, there will fol- 
low better ere of agricalturel production and 
marketing, reducing the variety and grades of commodities 
produced, cg yy Rapnsonnye their combination in large volume 
end their saie more direct relation to market requirements 


There must also be more intensive etedy of consuming mare 
kete and market demende in relation to production so that 
the flow of sanufactated prodeets to the consumer will be 
nore even and more nearly in sccord with the consumer's de- 
mand. The flow of goode and henge the velocity of eapitel 
required to move them sact be speeded ap in trensit and 
diatribation. The geniue which evolved mass production mast 
now be turned to the development of more efficient and 
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serviceable distributive ewohineryse «+. | would heve made 
almost any sacrifice or have given 6luost anything which 
it wee in my power to give if es a result of this investi- 
gation it hed bean poszibie to develop « formula, @ new 
rule of thumb plen of distribution which could heve teen 
Gpplied to the situation sach eo « oneterd plester is 
applies to the buek of the patient to eliminate pain, bat 
i om sonvineed thet there ip ne aueh formula and that if 
there were, there are #0 many sere poople in the world whe 
refer pilis to «austerd plasters that it would be powsibie 
% aecure only & perticd reenit. Agter ali, no tro canes 
are elike and the doctor suat heave cooperation from the 
patient. There ia to-day greater realisation of the Zuct 
thet there i9 & problem of distribation than erer before. 
With the aegumudetion and dissemination of Knowlwige there 
will eertainly come more intelligent effert, better dirse- 
tion end lower costae of distri bation.” | 


ixperte af the principai food producte for sorember 
showed, with few exceptions, meorked inoreswee over tetelia 
for boveuber, 1921, secording to on anelysie mude public 
lecember £6 by the Deportment of Gommeree. fotal cataoing 
Shipments of zeate lest nonth were velsed at G11,204,721, 
ageinet $6,949,772 for vovexber, 1921]. SAbey precuene were 
oe: Brey Bhowing docrenees, lant sonth's ahipwente bein 
$1,726,149, sompared with 22,725,282 & year ogo. Animal ollie 
and fate, on the other hand, showed & sabstential inerease, 
the figures being (9,906,669, againat $7,704,912. reine and — 
preperstions of grain, amounting to $20,270,282, were ex 
ze + hile @ year ago this ap of commodities seount 
$21,666,722. cenned vegetables amounting to 0561,214 
were exported, while & year ago the exports were praetically 
100, leoe@. Canned fruit, valued at 62,875,058, wae vert 
abroad last month, while in voventer, 192i, the experts 
amounted to £2,011,965. (Presa, Dees 27.) 


Belle Andoraon,jr., Gacnowiat ef the Chese Nationel 

Bank, New York, ie the aathor of on extensive orticle en- 

titied "The d4merican Ferzer and Surope,” in The Torld's 

work for Januerys in this he saya: @ regtoration of 4 

two-sided balanced trade with tarepe would resliy remove 

the underlying diasrepancy between agricultaral prices and 

prieos of finished nanutsctures which le definitely dia- 

advan ag both to the farmer and t0 the maunufectarer. 

the satisfactory expert of farm products to Marope woald 

tend to incresse the price of farm prodacte, while the in- 

flux of Surcpean emnufectares would tend te reduce the prices 

ead on ee — bringing the two kinds of gooda inte 
ailibrian ine & would work definitely to the séra 

of the manafen turer &8 well ag of the Spacer after reabheane 

ment in prices and voste hed been seeomplished, since a 

steady, belonced business in adequate volume 1a wach more 

profitable end infinitely safer then & high-priced, high-cost 

beginess in fitful and ancertein volame." | 
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the few York Tiges for vecember 26 sayo in an odi- 
torial: “The ecoonemic edugation of the American Terwer 

On epsee@. He is eetusliy wiking up to the fact that 

mast beve the Juropoen market egmin or foil in his basi- 
negu. The rapid penetration of this truth inte the raral 
mind ig e eauve of special wonder to various agrigaltaral 
Senators in Wauhington. They report getting a Tieod of de- 
manda frou thelr turner oonstitacnte to ene re 
miy be negeseary ta reopen the morkete of curopes it is 
even said that the western farmers heave now reached the 
point where they Go not cure a strew if foreign produste, 
even ‘store goods,’ are sont to thia eountry in peyment 
for our eericulturai exporte. She farmer io told that 
Raropeens are poore They have no money with whieh - 
for American «heat. Yory wil than, says the farmer, av 
them pay in kind. 411 international trade, pou heave told 
uo, really comes down to berter, Go why not let ae evap. 
articles with the caropeane? hy not, indeed?’ Ask the mon 
who framed the tari i’. ees The formers, or most of their 
ropretentatives, aasonted to this little deviee for making 
dmericon aaffleient unto hergelt. Row ane finds thet ahe is 
note But the dovice reweings Too iste the formere discover 
thet they have been cheated agoin by o protective tarif?." 


American Agrigaitarieat for Deeember 23 seye in an 
editorial: “The Zarcau of immigration reportea that only 
three gor cent of lnat year's imeigrants wont to formu, 
Without doubt & ierge part of even this susil pereentage — 
wes unekilied farm labor end, therefore, of iittle ase in 
the rg | Skllied ougupation of farming. Ghat most peeple 
talking about iomigretion Go net realise iw the change in 
the less of imwslgrunts that hes taken place Guring the Lest 
gnerter oentury. Home of the very beat oltisens that Ameries 
now hag are these of other than ongliah bleoé whe vame to 
this sountry ap te shout twenty years age bat im recent 

iy inoreseos, the — 

— hae ao rapidly deorsased antil the point Le resched — 
where it is impossible to Amoriganise theme ees “ng of the — 
chief troachklea with the lamigretion problem ie that every 
body thinke of it from a ‘ieh etendpointe The large em 

v thinks of oheep wages ant the fermer ia told inoore 
reo thet immigretion wili help hia iaber probleme The 
thoa ie olways, how lo dmoriaa going te help the lami- 
grant instead of, how io the immigrant going to help Ameri- 
@ie Lt ig sdmittied that the prevent gtation lew ie « 
‘wooden jaw,’ and that it is too inflexible, bat if America 
is to eontinae to be the "land of epportanity,' there 
eertainly sast be seintained some kind of immigration rega- 
lstione which wili ineist on high qaslity and lew guantity 
of thoee that American hopes to agcinilate." 


the Febraska Parner for Deeember £3 saya in an edi« 
torial on "Artificial Prices": " eos 86 will sdmit thet - 
fixing the price of farm prodacte at « figure satisfactory 
to & lsrge numher of farmers might resait in some teuporary 
finsneial benefits, even though there is no aotanl average 
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Dace ae ee eee Py a TNA 
besie upon which to fix prices in faruings But ae o permanent 
ijoy, or in the light of permanent retalts, we can soe 
ittle of good in it. Aguinet the argent need for an im 
mediate equalising of the verioue price ievels, seat of which 
are in & mach more favorable position then ferm prices, there 
is no effective urgusente Baglnegs in general now concedes 
price leveling to essential, and we are oll agreed apon | 
t, but we differ om the mamner by which it ie te be brought 
Gute eos She cure for aneqasl price levele is te remove 
the cauge which gaoke prioe levela of sow commodities higher 
than otherg. Lower freight retes, schesper eval, cheaper 
labor, felr profite and & sore orderiy merketing syetem for | 
ferm crops, will not only reduee the prices of ecomuodi ties 
to the sonsucer, but wil oloee sene of the avenasa threagh 
which o tregendous teil ie teken from the prices the Parmer 
revoives for hia cropa, thauc netting hic sore without ine 
Greusing the ooot of them to the conmummre” 
7 Section we 
Worthwestern Miller for Deceuber 20 gaye in en edi~ 
toriel: “Mysterious are the ways of the United Gtates bee 
partuent o? Agriecliures, 4 year seo it pubilehed @ besember 
srop report whieh The Morthweatern <iller charaeterized as 
‘probably the moet extraordinary deoument ever issued by 
that venerable institaetions' What 14 sgcemplighed then in 
the way of surprising the world ous, howster, ineignificast 
eompered te its latest aceomplishment, fer the reason that o 
yeer ago it had & reasomble excuse for mking fandementel 
sharges in itu uwrop estimates, whereas now, if any elailer 
explanition exista, it hee not besa revemleds oo. if the 
sole Tanution of the Government crap estimates were to pre- 
vide gn gi eorrest figures geveral monthe after the 
harveete are completed, no one geaid find serious fault 
#ith sugh &® method an thidge re eg however, the 
entire oourse of the wheat mrket ie inflneneced by the sauce 
gesnive hg reports issued by the vepartsent of agrieuie 
tare. Such insistent talk of e wheat ghertage 8 het been 
ss ng for the pant two or three yoars has been largely 
on the Goverment crop Pigureae Lest year farmers 
were induced to hold beck their wheat reagon oF ite ata« 
q tisticalily strong ped nl ae gee only to discover in 
4 December thet the Depurtoent of Agriculture bed yirtuslly 
held in concealment a reverve of fifty-five mlllion buchele. 
soe Last your the beparteent of Agriculture suffered o ma- 
terial lose of preatige, a0 far es ite crop estimates vere 
concerned, through the necessity for afimitting that in some 
atrenge way it hed iewt treek of ao bandred and thirty-four 
million bushels of wheet in the eoarse of three yours, The 
expaenation of the correction, however, wis oafficiently ’ 
reeoreble go that the public sesepted it with the eosumption 
thet the depertment could be trusted not to make euch a 
4 blander Ggaine The repetition of the malateke thio year ie 
et bound to detract auch from the weight of subsequent Govern- 
ment crop estimates, end for ite own seke the Lepartment of 
(Cha . Agrilealtare ought to omke & fall and prompt explanations ese 
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1S ER ae __ Ge ws . pegaenber 26,1928. 
How bedly the lepartment of Agricalture hea alresdy sheken 
confidence in ita crop estimtes iv shown by the faet that 
wheat prices, since the publication of the revised figeres 
lest Fridsy, hove advenoed inetend of declining. in other 
words, the grein trede es a ehole does not take elther the 
eld figures or the new ones vory seriously, and dees ite 
baying end gelling largely on the bagia of ite own eati- 
mates. Thies in itueif is enough to prove thet the departe 
ment urgently neede to reviee iis metheds. Much hae been 
‘@nid in gertein quarters regarding the desirability of 
having the Goverment saasame wore or less dircat centrol 
of the digtribation of grain, #ith close gupervigien over 
the serkete in which tho arein tredea ie carried one The 
enewer to such argumente lies in the fact thet the beparte 
ment of Agrieultare, vith every potalble facility for | 
doing ita work, with on onormoua organisation of lesal Ri! 
agente end repoertera, and with oo opposition from any one, — 
geoms to be amehle to estimate the wheat soreage with any 
degree of secursey. +++" 
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Prodacte Decel7: Higher pricse rovehed on the 27th and the 
market sloged firme Sentiment balliah. siberel export 
dexand for wheat et seaboard. Reporte of damge to argen- 
tine corn orep by locusts and droath hed strengthening 
effect on corn prices. Chicage lay wheat higher ot (1.26$; 
Chien go Muy corn 72 7/8¢5 

Choging prices in Chicago cash market: Boe 8 red 
winter wheat (iskT; Hoe & herd winter whowt GleRLy Wow 2B 
mixed gorn 74d; Hoe & yellow corn 76¢; No. 5 white oats | 
44¢- Average farm prices: Mo. 2 mixed odrm in Centrel lowa 
612; Mos 2 herd winter wheat in Central cenens 91.06; Howl 
dark northern wheat in Central North Dekota (1.06. 

Chieags ae es trong to LO? higher, balk of 

soles $8.80 to £6.65; beef steers He to 013.00; batcher 
cows and heifers £5.60 to €10.003 light ond wediam wei 
veal celvea £9.06 te £1008 3 fat le £23,286 tO 016650. 

"oteto merketa ateady, few York end Yonnaylveania 
gncked Hound Shites $1.88 to 61.480 per 100 lbe. oustern 
markete, 95¢ to (1.05 feeb. western Naw York pointe. 

New York and Yorthern Dani ah sebbege (£9 fkS per 
ton bulk lending clty mirzet@e Ploride iettusee in i 1/2 ba. 
hampere €2.26 to (2.60 in New York, G1.86 to G1.80 in 
Ghicagee Spaniah Velencia onione (1.50 to (1.78 in city 

: markete.e ew York Beldwin und Rhode islend Greening appies 

:" (4-50 to $6 per bbl. in cnstern markets. 

Bpot cotton ap § points, closing at 26.577 per ib. 

Hew York Jonusry fature contracts ap £ peimta, eloging et 

26.567. (Preprred by the Bure of Agric. woone) 


itriale and Average closing price beosel?, Deee26, boo. 27, 1942 — 
‘ends 20 indaastri 99.22 99.04 80.80 | 
20 BeBe stocks 88.56 85.98 . 78088 3 
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EE ea ie SYN GES) LORIE 2 ll Ree 
meme, | oo 
ign Relations In a letter to Majo made pub- 


lic in the Senate December 26, President Harding asked 
that body not to adopt the Borah proposal for a new 
ernationeal economic conference, for the reason that formal congressional 
On now would embarrass him in negotiations he slready is conducting 

ing to such a conference. President Harding took the position that 

le the Senate might properly "advise" in regurd to international negotia 
18, its action on the Borah plan might give “false impressions" to 

bpean powers. if Congress really wishes to facilitate the task of the 
rnment in dealing with the Zuropean situation, Mr Harding seid, the 

t practicsl step would be to free the hands of the debtefunding com- 
ion with respect to rates of interest and ultimate periods of payment 
that helpful negotiations may be undertaken. 

Senator McNary followed the reading of the President's letter with 
beech in support of the Borsh proposal, which he championed es e@ measure 
ly to aid the farmer by restoring Burope and increasing Wuropean pur- 

e of American agricultural products. (Press, Deo. 29.) 


Credits Bill At an executive session of the Senate Committes — 
on Banking and Currency, December 27, active work on a 
composite farm credit bill was begun. (Press, Dec. £8.) 


er Merger The New York Times to-day says: “Details of the © 
: financial plan under which Armour & Co. will absorb 
iorris & Co., both leaders in the packing industry of 
country, were worked out yesterday by bankers for the corporation in | 
York- and Chicago. fwo offerings will be made to investors, the first 
issue of 7 per cent preferred stock; the second an offering of 6 1/2 per 
; first mortgage gold bonds. Both will be issued by Armour & Co., of 
were, & subsidiary, and will be guaranteed by indorsement by Armour & 
of Illinois, the parent corporation. The stock issue, expected to be 
red within the next twenty-four hours, will be $60,000,000 of 7 per 
5 $100 per value, first preferred, of an authorised issue of 7100,000,- 


eee 
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ation and In an editorial on “Schools and Good Roads,” 
Roads fhe Philadelphia Ledger to-day says: " ... More than 
1,700 single-room schools have been voluntarily closed 

; (in Pennsylvania) and 137 modern consolideted schools 

ped to replace them. This great improvement is made possible by the 

of the State to pay half the cost of transportation of children to 

ore distant schools; and it is significant that the greatest progress 

Shsolidation has taken place in the districts having good roads. The 

ege cost per Ms Mir. Teylor(Chairman of Pennsylvanie Chamber of Com- 

@ school committee) finds, is 66 per cent greater on poor roads then 

e the roads ere improved, & difference of more than 300 per cent in 

fr of the districts having good roads." 
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Seetion 2. 


yaltare and Whe smericen Review of Reviews for January says in 


ite monthiy review of “The “rogreas of the Yorid*: “Sithin 
the ranks of both of the exicting major parties there are 
leedores who desire to secure certain legielative ghenges 
which in theasselvea sre without partisan bearing. Thue men 
of thorough information are not misled by talk about a 
great popalar movement againet the edminietration, anid te 
be eponsored by the sorwalled "Varm Bios,’ and directed by 
Krelavollette. the farm Bareun Foderation itaelf ia not 
working more clowely in relation to reel farm conditions 
than is the Jepertment of Agricaliare umier Seerotary Fel~ 


- Jeoe"s direction; ond Srevident Harding ia not out of touch — 


with bie Secretary of Agrigaltare. indesvors to sesure the 
best possible changes in exivting lews,in order that fara~ 
ing interests everywhere may save better oredit end banking 
sappert, hare no oye ye bearing of any kind. Agri¢aitare 
in the United States ie not & apooiai interest, but ise o 
fundamental thing, ami ite prosperity le escential to the 
whole country. That form merketing end the distribution of 
orepa ought to be fecllitated is ebvious enough; but how 
to deel with these cueatione in legislation is 4 setter ree 
quirin knowledge rathor than wordy eesertione. if the 
Form Blea" he been inflaential, it ie merely because it 
is active as 6 er group of law-mukers who here 
been giving particular attention to certain subjects that 
require stady ani knowledge. «+ There le sach sensoned 
wisdom in the Prasident's seasege, and he hee continued to 
bear himself with presidential ey gues iin the hesd of a 
remrkably industrioas and eepeble Sabinet. es. The LDepart- 
ment of agrieultare ia better orwenised than ever before 
ond is direeted with rere intelli gernue.” 


The Federal Heserve Board to-day igaues & statement, 
which auye in part: “Predustion, employment and trede cen« 
tinued to show on upward trend is November and prices 
registered a further eivencee Contrary to the agaal trend 
at this seneon of the your, production in besic industries 
ig atili inoresagingse Since duly, 1921, when production was 
lower then et any time in reeent yoors, there has beon an 
almost ee eee” rise wonth by conth. The index, in 
which aliowsnce been made for seasvonel changes, shows 
that production in baoie industries during foveaber was 
52 per cent higher than in daly, 1921, ond 7 per cent 
ee oe than in Ootobor, 1922. she chief advances from Gato- 
ber to Kovexber wore in mill consumption of cotton which 
resoched s monthiy total excooded only once since 1917, ond 
in the production of pig iron which was larger then ot any 
time in the pest two yoarse Construction operations were 
Maintained on a large svsle despite the aporongh of winter, 
due to & substantial expunsion in residential bailding. The 
tote, farm value of srops grown in 1922, baeed on prices 
peid to farmers on December 1, wee estimated to be 26 per 
Gent more then in 1921, but was atill 17 per cent lese than 
im 1920. The velue of #11 important crops, except potatoes, 
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 dlecontent. But aush complaints are hoard more frequently — 


mm ber 29, er: 


wee larger this year than laut yeor, ard the ferm valae of 
the cotton vrop was mach greater than in 1921 or in 1920. _ 
ineressed production wae eecompanied vy continaed heary 
freight movement. The total namber of railroad care losded 
during Norenter wee only §& por cent leos than in Ootober, 
and was @ubetantigiigy lerger then in the corresponding 

month of previous years. The decline in the éewend for sare 
and « further decrease in the proportion of cara out of 
repair have resulted in a eonsiderebie redaction in the 
freight ear shortage.” 


fhe imiry Record for December 20 says in an editorials 
"The statenent ia frequently heard that were it sot for the 
importation of foreign batters, Aserivs would witness « 
batter fanine before springs an setinated shortage of tuanty 
millions of pounds by danuery 1, unless heavy imports are 
received thie month, tanis to strengthen thia statement. Bat, 
despite thie sitaction and the resaltent increase in price | 
of from seven to cight sents over lsat yoar, we will, no 
doubt, continue to hear some dairy farmers eowplein that it 
does not pay to milk oows. if these gompisiats wore heard 
only in regions where the pt ond wee paid a very low prise 
for his batterfat, there might be some Jawtifiestion for the 


in good deiry diatricte where balterfat ie geld from three 
to seven cents above the quotetion for New York Sutras. Fe 
eonfess little sympathy for those — ouch complainte. 
While it is probehly trae that some of them are exact in | 
their statexents, when prevent prices and production costa 
ere both eonuidered, the fealt is obviously with the dige 
gruntled dairyman.e oe. The paredoxigal witeation of o batter | 
ahortage and unprofitable daivying means thet something ia 
wronge The fualt, at the prowent time, seoas to lie with the 
producer. fhe trouble ia that there are too seny formers who - 
ere atill aging wide-line methoda in a buviness from. ehich 
they expect to derive their muin inaoue.” 


the “woifie bniry Review for Lecember 14 gaye in on 

editorial: "The weather conditions have of « sudden — 
the deiry aiteation in the Stete.e Only a few weeks ago there 
wes & shortage of butter that sent prices sbore these in the 
Kast, repalting in heavy shipments to oar murketa. in the 

few weeke no loes than cight carloads left San Franciseo 
Glone for the Must, while the supply thet came from neighbor- 
ing etates hee slao been diverted eastward. eo. It is several 
years aince California figured in the ssstern oarkets aa oe 
seller of butter bat it looks e# though we ere to make ap 
for it in the meer futare.” 


fhe interstate Commerce Commicgion Desesber £7 refased 
to order rallrosde serving the northwest section of Yexae to 
make emergenay redactions in freight retes on eattie feed, 
which were sought by live-atook producers. hile eonditionsa 
of drought in the territory have been gagh os to muke « re« 
duetion desireble, the ratea in themselves are justified as — 


now exigt, the decision said the costes of + 
tisk rendered. At © same time the “Fadivenss should consides 
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the advisability of asking voluntery reductions, the com- 

miseion deolered. The Now Hexico situation eas dealt with 

{ ty the commission in giving the Southern Pscifie Company 

peruission to maintein the 60 per eent redaction in retes 

; on live-stoek feed antil next Merch 1. The Southern Teelfic 

! originally was permitted to meintuin emergensy reductions 
in foree antil Deeomber Si only. {Treas, Dee. 24.) 

| 


|min Treding the fries Current-Srein Seporter for beeember 20 | 

a eeye: “The main point ap for disexsaion before the eynasl — 
eenvertion of the 4meriean Farm Bureau Feieration, held in — 

thicago leet week, seome te be that of compelling Urain 

“a Rechangea to take inte thelr orgenigationa goeperative 

| 7 ecnpanies., Hele Cunninghan, president of the 0.0.Grein 

| 

| 

| 

| 

} 

| 


| Growers, ines, in hie address before thie convention, mekes — 
Bome very canuetic renerke, besed entirely on pare Tictione © 
i Zhe Uhiesgo Board of iraée deew not refase to eocept & mom 
f terghip from any reputable individual who ia Tinenoliaiiy 
able to purcheao 5 pemberehip end t6 condagt o grein bagi~ 
nese. The only requirenenty are that efter he son ageured 
this sembership he whali live ap to the rules end reguia~ 
tiene of the Exehinge, whieh sucorie « equare dewd to sil 
; end doee not permit ef the giving of rebates or the satting © 
: of commigvions, both of whieh practices mov yee detet« | 
| mentel te the profitakie and econumlesi aenduet of any busi~ 
te NOOB. aee Ure Cunningham only has te make ingairy end he | 
| ; will find that eomuissione hare been appointed sany, neny 
times to investigate the Thigago Zoard of Trade and other 
| exchanges and thelr wmunner end methed of doing beainoss and 
i @ in every cuee these orgeniaationa have come out of the in- 
veetigotion with a glean blil of healthe Farthersore, the 
ie exchanges hare sleuyes eooperated with the comaleuion, help- | 
|. é ing them in their inveaticutione and have given ali the 
| information asked." 
| 


in- The Louleviiie Courier Journel for becember 06 aays 
eo Bill 8 im en editorial: “Svery ergunent made against the Capper 
qj *trath-inefabries' bili is & paraphrase of en argument sede 

youre ago ageinet the pure food billie ese The argasent thet 

mixtares of wool with other eoumdities in making cloth 
dees not sake the reacltant cloth undesirable ie ilke the 
arguaent of opponente of the pare food bili, that jsne meade 
of tvo Kinds of fruit might be an good aa jem made of one 
kind, and thet, therefore, it wae anreseonable to woapel | 
the Jes menufactarer to reveal hie ingredients in the isbel, 
erecting, perhepo, the lupreseion that the jem wae not tip- 
top. The pare f of bili aid set Rill, by competition, cane 
Syrup or cern syrup ‘maple flavored.’ it did prevent the 
sale of cine syrup or corn syrup ander the label, ‘pure 


Weple Syrap.'* 
et A Boaton dispatch to the prose of to-day etates that 
t this week, Stock is 


ae e6168 wore small on the wool mur 
ie limited, and some senafseturera hed to search hurd for queli- 
ties they wanted. Prices resain firm, seocording to the re~ 
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: iment of le “Yeshions in Thoaght” io the title ef an editorial 
Hicaltare in The Chicago Journel of Commerce for Desember 26, which 
| saya: “here are fashions and styles in pubiio thought 
jast as there cre in millinery. She modern fauhion of 
theaght was never better lliustrated than on the secession 
of the dinner of the Ohicngo Agoooietion of Credit Mon. 
There were two pringipel speskers on the program: 
Henry C. Yalince, Jecretary of Agricultare, and Judge Hage a 
A few yoara ago dadge Pem would hore orereome the hondicap — 
of the nationsl prominenes of his feliow epeaker, had the | 
keoner attention of his sudience, and drawn the headlines in 
the newapepera. To-tiay the rerergo ia trae. dadge "em is a 
magnetic pergon, an orator and an actor. He apoke the speech 
of « reformer spd brought « vitel mesange. «es The contrast 
is merked. Seoretary Wallace ia not an orater, nor an actor. 
Be is an earnest, well-informed tuginess mam and official, — 
eonversant with the probleme of « governmental department  —_ 
and on indawstrye He spoke in a direct end informing manner 
= nothing more. Hig story was in the major port a recited 
of the secouplicshnents of his department and a statietical 
exposition of the furmere «oe Um thie onsion, however, 
ir. Walluce helé his sadience in tense silenoe. Not o man 
left the room while he wee speaking, andi there wae no ex- 
asion of indifference on & tingle foee.e His hearers will 
igost hie seeaage, ‘think and tuik about it end wpread it 
throughout the Middle eet. That serke & change in fanhions 
in thought. Let the moraliet write the sermon.” 


° "“Hurserymen and interstate Negalotions" fe the title 
of an articie leksHanning, in The Pleriate cachange for 
December £3, which saye: “in satters of law and governcent, 
one of the moet important things imagineble ie a proecdent. 
The PelleB. haw established a presedent in putting throagh 
(iaeS7. Those whe see adventage in ginllar guarantines hare 
only to point at thie raling to justify their setione siong 
Simi, ines. Yake the interetate quaramtines «~ the white 
_ blister rast ip @ good exemple. What have you there? a 
ov #0 gerione to few inglend narseryaen who hove white | 
pine te geli thet the wing of thia exsellent evergreen in 
uantity hes been preetionlly diagontinaed. These restrio- 
ions on oommerce have their ee am bed pointe. Potarally, 
it protects states not yet infested with certain peste. 
Perhaps, a8 entomclogista have repeatedly stated, thie one 
fect ie eafficient te justify the whole aatter. Bat on the 
other hend, is the logs to the indastry origing from the 
restriction greater or leas than the lose which would srise 
from the pest -~ if ordinery preesations were teken to ine 
apect st thorou ? The precedent set aes? ipa 
so1id, tedt shines it’ te no Su gabec of prejudice. Ask your 
lawyer and he wlll teli you thet. Viewed by nurseryman of 
f America, the whole affair hes, admittedly, been beneficial. 
| Bat will the altimate results of that precedent be aa bene- 
ficiel? Thet is the problem which arises next in order. Last 
your and before thia pheae of the quarantine sitaation 
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regeived considerable diguugsion. But so fer es we can ae 
certain, it was never brought te a logieal congiusion. For 
whet reason, we know not. The srgamentea given above are olds 
be the good and bad in the interstate regulations so offset — 
eseh other se to sreste an impsesseT Gr was it that (0.37 ! 
was type so financially remunerative that any oriticien 
of ite metkoda or origin seemed ill-advised?” | 


Section 4. 
BAEZ? CUOPATIONG. 


bees2B: On the 26th, corn degliined ander pressare of | 
Liguidation end logal selling with few important reliiese — 
yeir foreign demand. country offerings oli grains not larges 
Chisago a Jade lower at $1.26 6/6; Chieseo Kay vorn 
lower at 71 1/2¢. 

Showing prises lnm Chicago cash aarket: Doe 2 red 
winter wheat (1e85; Foe 2 hard winter whent GiskT; Ho. 2 4 
nixed corn 733 lioe £ yellow corm V3¢; Mo. 3 white cate 44/.— 
Average farm prises: foe © hard winter wheat in lentrad { 
Kenses G1.073 Ho. & wixed eorn in Contral iowa Gd. | 

Shios go nes yraees opened 10 to lé¢ lewer and cioxed — 
fully 16¢ lower % wedneaday's average, bulk of sales 
$6050 to £8.65; beef steere strong to S6¢ higher, at (6.50 

¢8.603 butcher eows and heifers 257 migyed at 63.75 to 
+25; voal calves 26 to 80g higher et (9.00 to G11.00; tat 
ragey, few sales eteady, at (15.00 to G1lfe40. a 

Potatoes eg oe | steady. Rew York and Penneylrania 

sacked round whites 21.468 to 61.60 per 100 lbs. sactern | 
warkete. Northern Round Shites down 107 in Philedelphia at 
£1.85, renging in Pittebergh and Sineinmeti (1 to (1.10. 
Wee York and Northern Yanigh type eeb wlightly weaker 
most markete. Up $4 in Philedelphis ot ©20 to GES per ton 
balk. Plorids lettave in 11/2 bas hampors (1.26 to 61.60 
in Chicago, }2.26 to (2.80 in Few York. — 

Bew York Baldwin apples (4.25 to (6 per bbl. in son 
6asing eenteora. Xiddlewestorn yeliow onions ranging generale 

$2.76 to $5026 per lOU-lb. anek cuutern merkets, Chlaage 
oudy et G2 to Pek. Spenigh Volencias (1.76 per orate in 
Cineinnati and Chicheo. 

Spot cotton down 11 polnta, eiosing at 26.46¢ por lb. 
Hew York January fatare contracte down 9 pointe, closing at 
60472. (Prepared by Bar. of Agric. oor.) 


trials and Average closing price Deee2t, Deosk?, saat te 


20 nustrisis 98.14 99.22 . 
20 RR. stocks 84286 66.56 T5041 
(Wall SteJour., Bo0.29.) 
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ign Reletions An Associeted PresS“ttspesamctoh New Heven, 4G 
Sonmn., to the press of aia hand seys: “A suggestion that — 
an independent commission of men competent in financiel 
firs could secomplish more than a general international conference i 
a solution of the European reperations tangle was put forward by 
Petary Hughes here December 29 in the first public pronouncement on the 
jomic crisis to come from responsible officials of the administration 
Wash ington. The Secretary, who spoke before the. American Historical 
jiation, sdded that he had ‘no doubt' distinguished americans would be 
1 ng to serve on such a commission, which, he seid, might well be kept 
) from any responsibility to foreign offices er any duty to obey politi: 
inetractions. Onee advantage had been token of the opportunities thas 
ied, he ssid, ‘the avenue of American helpfulness ean not fail to 
“4 hopefully.’ oe ” 
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an Oredite Extension of credits to Germany upon properly 
, secured bonds ap to a waximam of £1,000,000,000 for 
: on use in buying foodstuffs in the United States ie pro=- | 
eeed in & bill introduced December 29 by Senator Bursam. (Press, Dee.606) — 


|eint Congressional Representative Huddleston, vice-chairman of the | 
| Committee “Progressive Bloc," December 29, annoanced the appoint} 
2 ment of a joint congressionel committee on enh eae: ‘ 
iebor, railways and shipping, natural resources, 
edits and taxetion, which will be cherged with dealing with all legisla- 
proposals connected with such subjects. (Press, Dec. 50.) 


ies Plan An Associated Press dispatch from Chicago to 
onél Market- the press of December £9 says: er a dairy 
System marketing associations of the United States plan to 
set up a national sales agency for the collective 
selling of butter, cheese, condensed milk, eggs and 
ltry, UB. Heaton, director of the deiry marketing department of the 
ficen Yarm Bureau Federation, announced, end added thet a committee re 
ating dsiry marketing orgenizations will meet in Chicsego January 16 
out the details for establishing the national cooperative sales offie 
ches of the national office are planned for all large consuming center 
tional agency, he said, will develop export trade as well es handle 
prative Geiry products in the domestic field end expects to effect 
6® sevings in commissions and brokerage. He characterized the plan es 
§reetost step forward in cooperative marketing yet undertaken.'" a” 


sand Benks fhe New York Times to-day says in an editorial: — 
"“Aoting Federal Reserve Governor Platt recommends to 
the Senate Committee on Banking and Currency that eli- 
) egricultural peper be sdmitted to rediscount for nine months, one- 

mger then the present lawful maturity. If this proposal is adopted, — 
will be grented credit for months where traders get from the _ 
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Beotion &. . | : 
New York Commercial for Decomber 26 enya in an edi~ 
torial: “from oll secountea the farm bloe ia at oddo with 
iteelf, or, that ia to eey, there ie digeatiefection and 
Gigeension among ite verious groupa. Yhet ia realiy beppene 
ing ig that the fornera themeelves sre beginning to express 
views on their own secount and are anderteking 6 etedy of 
their own problems, it is 6 misteke to ciii the farmero ) 
| ignorant, for they are not; they sre aerely aninformed, gaat 
| as the great anvs of the genertl pablie is aninformed on many 
important topics. it beappene tet the formera form the 
lis eg Sless, having & commen interest and their reqaire~ 
| monte are magnified accordingly. As la the vase with the a 
i roast of the American pablie they are willing to take their 
i Opinions ready made on any new phages of public diseasuion — 
- | antil ther have hed a chanee to stady the questions for ; 
ne themselves and form theig own opinions ae they become better 
?e informed. ese in the moantime the fermere are beginning to 
9 understand things for theapolves; they are fincing oat thet — 
4 the reol reeson for the colleges in the prices of farm ‘ 
. predacts wee the collapee of their foreign aarkete, for 
1 whieh the Pedersni Seservre Byoten wae in no wine to blame. 
Kenoe we find Senator boreh, who Altherto hae given the 
4 impresegion that he could not see beyond the cornateike of 
| idaho, now desunding an internetional economia conference 
te on the ground thet the farmers need forgign markete. #o 


es 


a : agree Gith the purpose the Senator hee in wind, bat woald 
“i mach prefer to follow the lead of the Prevident and of 
: . Secretary Kaghes in suoh suttoras Yhet the firmers reaily 
| want io merely the applisetion of sound commongense to the 
forauing indastry, just «a it is agplied to al] other ine~ 
dagtries. They are beginning toe tire of having 81) the half- 
beked politicians ride eround on thelr shoulderae Ag to 
their gpecifie snd immediate needs, these be summed ap 
in the words of Asron Sepiro, general eosuntel for the cor 
operative marketing aseociations of prodacers of aotton, 
tobacco, rice and other comsoditios, in hie testimony before 
the Senate ee ee He said: ‘Ye are against any 
new eystem of agricultural benka; we denire to aake the 
ones Federel Yeserve system evailable to farners, to tap 
nornei supplies of orndit and make the /edeoral Jeserve 
funds available to farmers and cooperative sageogliations that 
— pat them on the seme bagis of oredit with other indug- 
TiCBe 


implement & tractor Srade Joarnmei for Deoember 25 
siye in @n editorial: "They still teil as the fermer is 
‘in bed shope.e’ is it all true? Of courge not. Only part 
of ite Yet you'd never think this from the wile that here 
been going He in the farmer's behalf. Strangely, too, the 
former hasn't been doing oll] the wailing. The farmer hes # 
let of friends -- sowe of them with political and sosuercial 
axes to grind -- who display s superior article in the “| 
of on egricultursl weil, then, too, the farmer himeelf wails, 
not for hie own sake especially, bot for the eaake of his 
lees fortanete neighbors 4s an exemple of neighborly concern 
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«RON adopting cooperative nothods.” | 


thie sooma to commend him; before we band hin hig medei, 


SBCCGROY Ot, Lec. 4 
bs 
however, wouldn't it be wall to look into the practical | 
reagons thet frecuentiy seve him to moke out sash 6 bed . 
ease for hie fellow farmern ae & Glaee? «ee 4 number of 
big things heve been dome ani remain te be done for the ; 
farnore there these are sound, that is to say where they ; 
ere Gistinet from the politioul ané caumeroial olaptrap 

ead from platdorm and in newaprper or pamphiet, no sengi- — 
ble citisen objects. He serely insists apon looking at erery — 
publio question aa oe eitisen ond not es & former, & lesyer, — 
& merchent or @ eoremekers os. YOR can never tell whet i) 
‘shape’ the farmer ia in from the tenor of hie wail. whet 1 
depends, not primarily upon hie tex-bill or the freight - 
teriff or tie high cost of sutomoblie apkeep or the iniqui- 
ties of Yall Street, bat apon hia style of farming." H 


The Oklahowms former-Stogkman for Lewenber £6 weaye in 
an editeriel: “4 significent and hepeful alen for future 
form er, peg ie found in the sudden and rather conplete 
way in whieh the governmental anthoritica at washington ee 
heve waked ap to the needs of Yarm Foik@e eos Bat let's sot 
fool ourselves with the idea that this proposed legiglation, — 
ae fine oo it is, will eclive 611 the problems of sgrieultare. 
Theee billie will net wake good farmers out of sorry ones 
nor will they sid anybody to pay & deb’ ut the benk or the 
estore. 411 they oan poselbly do will be to make it es#ier 
for farmers to help themeclvea. The fundementeala of hard 
work, vlesr thinking, soonoemical eager and intelligent 
marketing will atili be og important after these billie have 
been passed and signed by the President of the United States — 


oe they are now. as taey sienye heave boon.” 


A oorrespondent of Country Life {Lendon) for becom 
ber 16 gayet “ese if the Sovermment wore to show practiagl, 
inetesd of verbal, aynpethy in thie way, it woald be shle 
with o better end peggy grage to put pressure on the 
réilesy companiese It used to be @ pringiple ef ruliwey 
management that freight charges should heave a fair rolstion 
te what the traffie could stand without being killed. Yarm=- | 
erg sinply can not afford to pay an incrense of 75 per sent. 
over prowur retea, ond it is time the railway companicea 
ynooked off wt least 60 per cent of this incresae. UreLicyd — 
rig t 4 atrack the right note when he geid thet agrieultre 
is like an inverted 4 end weet be put on a hetter ; 
besise livery netic consideration demends that the farmer — 
shall be ensbled to rewsin in business, for hie good end our 
owne He will not long be able to keep hie bend above water — 
if his coste can not be reduced. Men of good jadguent and 
long experience, who are no pesvimiats, fear thet the next 
two years will see the rain of 8) per cent of Knclish ferme { 
ere if the conditions of the industry can not be inproved. 
Preight charges ure one intolerable burden; another ia the 
eoet of diatribation, lees, the share of the retail price 
whieh io taken by middlemen both wholesale and retell. This 


reiges the question ef how far the farmer is te blame for 
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The Few iinglend Bomestesd for vecexber 82 saya in 
on editorial: "Why should the ‘est furnish cheap money for 
the development of agriculture in other regions whlle come 
pelling our Yew Gngland farmera to pay relatively high 
rates? vhy should esetern farmera be foreed to gaerantes 

the prinei and interest eof mortgage loana upon farms in 
other seetions? Yhy should Congrese ever think of placing 
the Sasi at the etili further disedventege of Biah retes 

on targera’ short tern pete (six monthe to three yoors), 
while encouraging the flow of copltel awey from the Last | 
into the paper representing similar hort term obiigetiona 
for egrigaliural parposes in other sectionat by whet etreteh 
of the imegination or of erbitrery power ahoald Congrean = 
require esstern Termers to qusrentee the short term borrewe 
inge of western ond southern prodecerse? Sech and every one 4 
of these questions ls geet pertinent right now. Congress | 
goemm disposed to anawer every one of them in the aifirnma~ — 
tive, and thus to piece the icot at a doable diusdvantege. — 
Yarthernere, unless aome of the billie now ponding ot Yseh= — 
ington are grently modified, their tendenoy wili be te 
aniernine toe whole PeGerai form mortgage ayatems. Large — | 
avlfieh intereats would weleome sauh & resolt, eo it would 
restore their +g ieee § to plack the formers it behooves 
our Kew Unglend faraera and thelr organisations to realise — 
the new erisia which hee been brought about within « few | 
Gays by the sadden inireduction af new rural credit tilis 
in Gongrese., Yew iingland’s protest of the proposed expleita-— 
tion of thle region for the bonefit of oar competitors elee- 
where Ghoala be prowpt, loud ond effictont.” ” 


to get congreseionmi setion apan the so-enlied 'irnth=ine 
fabrics’ bill. if the seagure se drawn really hed any bent 
ing apon trathfulness in marketing fabrics, the situation 
would not be guite eo abaurd we it now la. But, as overy 
one knows, the infesgible reqairenents desanded of deciers 
or norchante hendling woolen gosds would, even if powsible 
of execution, afford the purchaser bat ilttie intorma tion | 
of value to hime But suppove for the eake of argument thet 
certain alleged abasea in the woolen trades would be @limi~ | 
noted by this measures Can not membera of Congresa find 
more important work ta whieh to tern their handat es." 


ae) 
The dourne] of Commerce for December 26 saya in an 
editorial: “Onee agein agricultare] interesta ere et tempting: 
; 
| 
} 
» 
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in an weticle on “Conserving Gar Animal Life,” in 

the émericen eriew of Reviews for January, the suthor says: | 
"It is intereating to remark some of the changes that have 

vocarred in both the publia emi the private sind resentiy, : 
as te guestione relating direetly or ingirectiy to the con- _ 
trol of the animal life indigenous to this countrys eo. Out 
of thet spirit hay grown the splendid Sareea of Siclegical 
arvey, of the United States Leparteant of Agrivalture, veh 


manned by intelligent field nuturslists, who have made the 
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followed holideya. Cios prices, 


dedicated to tho intelligent conaerration of it. From thet 
Bureau ie pouring & never-ending atream of printed matter, 


maok of which iv offered to the public, without money aml 
without prices.” 


seetion 4. 
MARKUP ORAP TORS. 


beds 29: Yheut prices made farther declines at the 
close influenced by bearlch statementa regurding workd 
wheat situation, weaknese in Liverpool ond decline in 
foreign exchanges. Corn met with better support and whowed 
atrong resistence in pregearee Chiesso kay wheat lower st | 
$1.22 5/@; Chicago Mey worn higher at 71 6/9¢. 

Clos ing brices in Chiengs cash market: fo. 2 red. | 
winter wheat (1eB1; fo. & hard winter wheat (isE7; Uae B | 
mized eorn 74¢, Boe 2 yellow corm 74¢; Yoo B white onte 4%. 
average Yerm prices Hoe £ mixed eorn in Central iowa . 

iogs opened £5¢ lower than Thursday's overage, 019: 
Sf higher than early, balk of sele@ 94.10 to $4.80; beer 
etoers 17-36 to $12.503 batcher cowe and heifere 10 to lig 
lower, at $3.76 to (10.85; feeder atecrs (5.60 to {7.503 
light and mediam weight veel caivee 79.00 to $11.60; fat 
lembe 915.00 to $16.40, Seating tanks th227% tO G14.6B. 

gine Green Mountain potatoes (lek6 to (2636 in 
Boston. Northern Cound whites (1.16 to ©1.35 in Philadelphia 
#1 te (1.05 Mttebargh end Cincinnstl, slightiy weeker 
Ghieego renging 76 to 86¢. Tew Jersey, Lelavure and Serge 
lend yeliow aweet potatoes 76% to (1.86 per bushel hamper — 
in esetern markete, (485 to (1.76 in Chivago. Tew York 
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Rew York demuary fucare oontracte declined § points eloeing: 
Ot 26042. (“repercd by Bur. of Agrias Boon.) | 


| 


end Ave elosing price Bea. 29, Deo. 260, eos.29,1921 
: reo 1 96.17 * 80.80" 


nédastria. 96.14 
 B ReRe Otooka 85.79 64086 73.86 
(Wall Gt. Joure, Dee Be) 


ae, ee 

at be gis 1 

Sota «5 

re ee EP : 
ee 


a ean 


& 


PEP RAEI = — aE 


gf oc pn ttn a Le RATE FADE TRS 
ae a a ft fash Bee Anthea saudi’ slay knoe 


Ny due 


ae beg ape Lote megsh ence An Se anon) 484 goat 2) ae 


ef see i abit thea an Tales wach aly RR REN BrP ., 1 ab alas 
ue Dee ar ied) taal 1oiake eats Ane jhibe hee Paes EEA 
os aher oven saunbe 


oa ‘nos “Hay, _. at 


> Le at 
TE wiht. i 08.80 oF RG Belnga gman: BF 
oan fagenias ne as 


gen yaar erate tt PEL! stghoooh 

aah: yo ae 
ay dares. 

: eel stent dred ae By yee, igh 


te Bai wrts nachos, © aniaee ah cE G5 OEM 


PLP aet «Ui 000% 
| ead, 


get: Habe iene Oe pee 


“ih mink agentes 
ay wea 
wEREAE gy ae ert’ 


i gelsolin de prpirsaeence ia Seated “YS Bits pote 


ht ML Sate WKS aid hie Oe 
pgs dm PeaUTe “OR. od Ike. jen Hos ee ndigu? LG Pwe 


a Ramwnk saves Te crpatse veseasedy SL Sate lher 
Ha ah Bus 


4 2y eae hg Lak SCS TOS Fee 


Bik ceive @ .ok ahaF wide wohioy Bret 
a SH HET ara, 


hae. OS My RENE. Raed Sade: AA ROR 
id ot OL Be “ein3 Yh eoedk »eirvee sade t RE 
Pig sat pape aves ved sine, sitekia ent OSs cee 

“ald ee: poe bile Low “" a 


: ats ae easton kaee Satake 


: GAR OG oF AVeR EY minal gaibort ,Oieds 
OS ae Svc Roh} ee Peay Bie scien anor | ay 


cease ter Weed oF 4-50 enaite guxee oe 
ee ame mh Hath gab ounasd ods side egg OS fee GEE a Be, . 
ea Pea, wR aye yee we ge? a ete ay seat hearse Riya 


Cee Lacie xo A LO ee, sesgson. focus some: eye 
| aY on emyaptd’ at Bt aks: ns W385 , aren ta 
Uk egatdaos, wet darned, wrearees OS 


ve toi Leagee. gt rerey Saccior eh 


1 we 


Hai 


Sate gl of ah eyed beealon BOkeOh” x 
aes melts) Geet wast ted: Wh Be 
gener BP LOM RRO Bee ae BP we 


"Wh ob Clas Baeee LRG sagen 6 srw goa 
ore socian eaee a 
Anertay: 


ee aban pyheodn iy Sti 
aryyte b os Fueinerd id 


veg. whl Me: al 


Be HY 
8487 Diy eo 


